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' NOTE COMPANY 


“ 98°70 86 TRINITY PLACE, NEW YORK 
Business Founded 1796. Reor ized 1879 








Engravers Printers 


BANK NOTES, SHARE CERTIFICATES, 
BONDS FOR GOVERNMENTS AND COR- 
PORATIONS, DRAFTS, CHECKS, BILLS 
OF EXCHANGE, STAMPS. ETC., WITH 
SPECIAL SAFEGUARDS TO PREVENT 
COUNTERFEITING # LITHOGRAPHIC 
AND TYPE PRINTING # RAILWAY 
TICKETS OF IMPROVED STYLES 








——- 
0 
W. L. Gueuy, . +. President 
Janup K. MYERS. . Vice-President 
K. JoHNSON, ° « « Sec 
Cass. L. Lex, . Treasurer 


TRUSTEES : 
T. Paergann. Ooaoni, of the Board 
Edmund C. John Mason Little 


Je R. A, Moore 
es B. Ford Francis L. Po’ 
L. Peaocis 8. Smithers 
Francis L. Hine A w V. 





Memoers or paysone and Saltimore “tock 
i.xcnanges. 


John L. Williams & Sons, 


BANKERS, 
Corner 9th and Main Streets, 


BICH MOND, VA, 
Baltimore Correspondents: 


MI DDENDORF, WiILiiams & Co 





Direct private tel b and teleph wires 
to New York. 


Middendorf, Williams & Co., 
BANKERS, 
Corner North & Fayette Streets, 
BALTIMORE, MD. 


Richmond Correspondents: 





JOHN L. WILLIAMS & SON, | 








Chase National Bank 


Clearing thouse Building 
Cap.&Surp., $6,731,617 Deposits, $72,248,223 


A, B. LEP BURN, President 
A. H.W IGGIN.Vice-Pres. K.J.8TALKER, Cashier 
Derectors: 

Henry W.Cannon. Chairman, James J. Hill 
Oliver H. Payne Georye ¥. baker John 1. Waterbury 
Grant &. schiey A.B. Hepourn A. H. Wiggin 

George 8, Baker Jr. 





THE EQUIPMENT OF THE 
FOURTH NATIONAL BANK 
OF THE CITY GF REW YORK 
—CORNER NASSAU AND PINE 
STREETS — is ESPECIALLY 
ARRANGED FOR HANDLING 
MERCANTILY 1 °COUNTS, 


Government Bonds 
Investinent Securities 


NEW YORK BOSTON 





The National Park Bank 
ot New York. 


ORGANIZED 1856. 
Capital .........0ccc-cececccees coe 33,000,000 00 
Surplus and Profits........... 7.597,601 19 
| Deposits ~ept. 4, 1906 .... 91,659,155 2s 
H RICHARD DELAFIELD, 
| PRESIDENT. 
| GILBERT G. THORNE. JOHN C. MCKEON. 
VICE-PRESIDENT. VICE-PRESIDENT. 
JOHN C. VAN CLEAF, 
VICE-PRESIDENT. 
MAURICE H. BWER, 
CASHIER. 
WILLIAM JONES, WILLIAM A, MAIN, 
ASST. caste ASST. CASHIER. 
FRED’K O.' FOXCROFT asst. CASHTER. 





CHARTERED 1810. 
MECHANICS’ NATIONAL 
BANK, 

33 Wall Street, 


Capital, - = = $3,000,000 
Surplus, - - = 3,000,000 








Francis Ralston Welsh, 
| IN VEST MENTS. 
| MUNICIPAL RAILROAD AND OTHER 


BONDS. 
| 828 CHESTNUT STREET, PHILADELPHIA. 





| 7 Wall Street, 


NEW YOUuK, 


Capttal, Surplus and Gadivided Profits, 
$3,100,000. 


. C. CONVERSE, ft 
CHAKL es i. pues fie! . KEID 
Vi “resident. 


ice-President. 
CHARL Ks w. TEGEE, punyri at MCGLYNN, 
nie; Asst. Cashrer. 
HENRY Pr. DAVISON, Chairman Exec, Com, 
DIRECTORS: 
Geo, F. Rekee. Uharles 11. Stout, 
Henry Gra 
Henty ¢. Tinker 
K. F.C. Young. 
Danie G. Keid 
Charies A. Moore. Artnur F. Luke, 
Obaries H. Warren. J. ogers Maxwell. 


_ Frederick v. - Bourne. Charlies Stee:e. 





Harvey F isk & Sons, 
NEW YORK, “ BOSTON. 
Bankers and Dealers in 
Government, Railroad and 
Municipal Bonds, 


and other 
I? ‘ESTMENT SECURITIES. 


PHILADELPHIA, resented b: 
| jaMEel i CBarMAn, 421 Coestnut 


— OF. ee! Life aries 


ony Bank Building, 
Our list of In it rt sent on application 











| Saeed B. Smith & Co. 


BANKERS 
INVESTMENT SECURITIES 


Members New York and Phila. Stock Exchanges, 


511 Chestnut Street 


New York. Philadelphia. 





ORIGINAL CHARTER i829. 


THE 
GALLATIN 


| GARFIELD NATIONAL BANK, NATIONAL BANK 


New York, 


Capital - - - $1,000000 | 


Surplus - - - - 1000000 





Founded in 1784, 
THE 


BANK OF NEW YORK 


Nationa/ Banking Association. 








ACCOUNTS INVITED, 


23d Street and Sixth Ave,, / 
| 


| ADRIAN ISELin JR. 


OF THE CITY OF NEW YORK 


|Capital=- = = = = $1,000,000 
Surplus & Profits (earned) 2,250,000 








OFFICERS 


| SAMUEL WOOLVERTON, PRESIDENT 
| ALEXANDER H, STEVENS, VICE-PRESIDENT 


Georee E. Lewis, CASHIER 
HoweELL T. MANSON, ASSISTANT CASHIER 


DIRECTORS 

CHAS. A, PEABODY 
BREDERIC W. STEVENS SAMUEL WOOLVERTO" 
ALEXANDER Hi. STEVENS CHARLES H. TWEED 
W. KmcEen Koosevett ‘SHOMAS DENNY JR, 
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Buukers and Brawers of Foreign Exchange. 





——t 





J. ‘P. Morgan & Co., 


WALL STREET CORNER BROAD, 





Maitland, Coppell & Co., 


52 WILLIAM STREET, 


beeen) 


Kidder, Peabody & Co,, 


wee youn. — 115 DEVONSHIRE STREET, 
Drexel & Co., |Morgan,Harjes@Co. | , C7esrs_ szeveted, for ai, investment Securities 
Cor.of 5th & Ohemaut Sts./41 Boulevard Haessmann, tet — tid BOSTON. 
PHILADELPHIA, PARIS, ¢ kee fee nee BANKERS 
DOMBSTIO AND }ORBIGN BANKBES. nen x 


| yepsived = 


De 
Sao 
le im parts 


AVIORNEYS AMD AGENTS OF 
Messrs, J. S. MORGAN & CO., 
No. 22 OLD BROAD STRERT, LONDON. 


Brown Brothers & Coa,, 
PHILA. NEW YORK, BOSTON, 
59 Wal St, 
ALEX. BROWN & SONS, BALTIMORE 
CONNECTED BY PRIVAZE WIRe. 





Moms. N. Y., Phila. Boston & Baltimore Sv’k Rxch's, 4 


a ae 
bse ven Se 


tBanadin and drafts arawe 
eee Cen OLEES OF DEPOSssEr 
Letters wast col Bite of Rochanas 
of Credit. Frevsierstreana 


aad 
avi in 
BROWN, SHIPLEY & CO,, LONDON, 





TAILER &@ 


97 PINE STREET 
NEW YORK 


INVESTMENT 
SEOURITIES 





Winslow, Lanier & Co., 
59 CEDAR STREET, 
NEW YORK, 


BANKERS. 


Deposits Received Subject to Draft, Interest 
Allowed on Deposits, Securities 
Beught ana fold on 
Commission, 


Foreign Exchange, Letters of Credit. 





See 


ON 
Unien of Leadon & Smiths Bank, Limited, 
Lenden, 


Messrs. Mallet Freres & Ole., Paris, 
Baaco Naciond de Mexice 


Avaliable throughout the United States. 





August Belmont & Co., 


BANKERS, 
Ne. 23 NASSAU STEET, 
Agents and Correspondents of the 
Mesers. ROTHSCHILD, 

Lendon, Parisand Vienna. 

ISSUE LETTERS OF OREDIT 
FOR TRAVELERS, 
Availabie in all parts of the world. 
Draw Bilis of Exchange and make Telegraphic 

Transfers to EUROPE, Cuba, 


the other West Indies, 
and California, 


Merico 
Myecnte ers for the and sale ef 
A ~ = purchase 





Cuyler, Morgan & Co., 
44 Pine Street, New York, 
ae 


INVESTMENT SECURITIES. 


MEMBERS OF NEW YORK STOCK EXCHANGE. 


KESSLER & CO., 
BANKERS, 


54 WALL STREET, NEW YORK. 
Members ef the N. ¥. Steck Exchange. 
Bay and Sell Bills of Exchange and 
Cable Transfers on ali the 
Principal European Cities, 
I88SUE COMMERCIAL AND TRAVELERS’ | 
CREDITS, BUY AND SELL RAILROAD 
STOCKS, BONDS AND INVESTMENT 
SECURITIES, ACT AS FINANCIAL 
AGENTS FOR CORPORATIONS. 











And its Briinchea 
Agents for the Bank of (Australasia, British 
‘tiane Bank, Demprave.etee a 5 
TRAVELEBS LETTERS OF OREDIT 





INVESTMENT SECURITIES, 
FOREIGN EXCHANGE, 
LETTERS OF OREDI, 


| 





J. & W. Seligman & Co., 


BANKERS, 
Ne. 21 Broad Street, New York, 


Issue Letters of Credit to Travelers’ 
Avattabie in any Part of the World. 


DRAW BILLS OF BXCHANGH AND MAKE 
TELBGRAPHIC OF MONBY TO 
BUROPEK, CALIFORNIA AND THE HAWAIIAN 
ISLANDS. 


Buy ard Sell Investment Secarities, 
AGENTS AND CORRESPONDENSS OF 

Seligman Brothers, Lendon, 

Seligman Freres & Ole., Paris. 

Alsberg, Goldberg & Co,, Amsterdam, 

Angieo-Californian Bk., Lt.,SanFrancises 





Redmond .Co. 


BONDS 


Lists upon 
application 


83 Pine St., New York 





Heidelbach, Ickelheimer & Co.,| 


BANKERS, | 
37 William Street, | 
MEMBER? N. ¥. STOCK EXCHANGER, 
Execute orders for purchase and sale of 
Stocks and Bonds. 
Foreign Exchange Bought and Sold. 


Issue Commercial and Travelers} Credits 
available in all parts of the world. 





Kean, VanCortlandt&Co 


Schulz & Ruckgaber, 








BANKERS, — BANKERS, eet. 
Members New York Stoek Exchange. 
80 PINE STREET, NEW YORK, of mate of MemmEs, 
Pruhiing & Goscnen. London, sone 
—— Jeb, Gossies & Co. Hamburg. - - 
® ral FF c= one Domestic | ne lg, 
Baaking Business, issue Commerciad & Travelers’ Credits. 
Bay. amd Sef Bills of Exchange. 
—s Cabte Transfers and Investment Securities . 
Dealers in Investment Securities, 
LawrenceTurnure&Co. 
Bankers, 


Joun Munroz & Co., 


No. 30 Pime Street, New York, 
No. 4 Post Office Square, Bosten, 


Issue Grenier Letters of Credtt for Travelers’ Use 
Abroad Against Cash or Satisfactory 
Guaranty of Repayment, 


Exchan en London, Paris, Berlin. 
Spurieh and si. Gall ul. ? 


Centra! America and spain. Make collections inand 


50 Wall Street, New York. 


Deposits received subject to draft, Interest al- 
lowed on deposits. Securities bought and sold on 
commission. Travellers credits available through- 
out the United States, Cuda, Puerto Rice, Mexice, 


issue drafts and cabie transfers on above countries 
Lendon Bankers:— Londen Joint-Stock | 





Crupits OPENED AND PAYMENTS MADE BY CABLE 
Paris House—-MUNKOE & CO, 








Bask, Limited, 
Paris Bankers:—Heine & Co. 





GRAHAM & CO.,, 
BANKERS. 
No, 435 Chestnut Street, 
PHILADELPHIA. 

Members Philadelphia Stock Exchange 
SECURITIES BOUGHT AND SOLD 
ON COMMISSION, 

received subject te Draft. 


Dealers in High-Grade 
INVESTMENT SECURITIES. 
Issue Letters of Credit and 


Traveler's Cheques. 
Last of current offerings sent om application. 


nM. 4s 








KOUNTZE BROTHERS, 
BANKERS, 

Breadway and Cedar St., NEW YORK. 
INVESTMENT SECURITIES. 
Allow Interest on Deposits. 

Bay and Sell Foreign Exchange. 

Make Cable Transfers. , 


Letters of Credit 


‘Travelers, available in all parts 
For use of er 7+ 











Ly, 
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Supt. 15 1006., THE CHRONICLE. pi | 
Foreign Exchange. | Bankers, Bankers, 
| Wim. A. Read & Co | vir ier, ROE & HAGEN, 
bt) | ‘ BARKERS 
Lee, Higginson & Co., | Tnwestiment Securities, |8Mread rest, Now: teek, 
44 State Street, BOSTON. . 
CHICAGO OFFICE, 25 NASSAU STRERT. Dealers in 
Sie echares NEW Yorg. . Hioh-Crade Bonds. 
“BOSTON. BALTINORE, — ctiicago.” | “embers New Yesk Stock Bxchanga 
Members New Yerk and Boston Boston, 10 Pest Office Square, 
Stock Exehaages. 





Plympton, Gardiner & Co, 
BANKERS, 


Conservative Investments. 
LISTS ON REQUEST, 


27 WILLIAM 8T., NEW YORK, 


Chicage. Boston. 





N.W. HARRIS & CO. 


BANKERS 
Pine Street, Cerner William 
CHICAGO NEW YORK BOSTON 


Recetve deposits subject to cheek 
and allow tterest on balanees, 


letters of credit and deal in 


BONDS FOR INVESTMENT 


LIST ON APPLICATION 





Blake Brothers & Co., 


60 Exchange Place, 84 State 
NEW YORK, BOSTON, 


Dealers in 
NEW YORK CITY> 


and other 
MUNICIPAL BONDS, 
Commercial Paper. 


Investment Securities. 
Members New York & Boston Stock Exehamges. 


MOSLE BROTHERS, 


16 & 18 EXCHANGE PLACE, 
NEW YORK, 


COMMERCIAL CREDITS, 
FOREIGN EXCHANGE. 


ATTORNEYS AND AGENTS OF 


MESSRS, KONIG BROTHERS. Bankers 
LONDON. 


Stern & Schmidt, 


FOREIGN EXCHANGE 
INVESTMENT SECURITIES. 
27 WILLIAM STREET, NEW YORK, 
Members N. Y. Stock. Cotton and Coffee Mxchanges 


KNAUTH, NACHOD & KUHNE 
BANKERS, 
Members of the New York Stock Exchange. 











J.B. RUSSELL & CO, 
BANKERS . 
46 WALL ST., NEW YORK, 


High-Grade Bonds 
AnD 


Investment Securities. 
Safety Depesit Vaults for Use of Customers. 


New York Steek Exchange. 
Chicago Steck Exchange. 


Finaneial Representatives of the Illinois Tunnel 
Company. 
Winenstel Beguemeriioen et Go Amtematte 
Company. 
BRANCH OFFICES: 


Members: 


CHICAGO, ILL. CABBONDALE, PA. 
WILKES BARRB,PA. BEADING, PA. 
SCRANTON, PA. DAYTON, OHIO, 


‘BINGHAMTON, N. ¥. 





Goldman, Sachs & Co., 
BANKERS, 

43 EXCHANGE PLACE, NEW YORK, 
Members of New York Stock Exchange. 





Execute erdess fer purchase and 
sale of Steeks and Bounds. 
Buy and Sell Feseign Exchange. 
CABLE ADDRES ‘““GOLDNESS.” 





Issue Commercialand Travelers’ 
Letters of Credit, 


Available in all parts of the world. 


DEALERS IN 
Investment Securities 
and Commereial Paper 


H. B. HOLLINS & CO. 


Cer, of Wall and Broad Sts., New York, 


Draw Bills of Exchange and make 
Cable Transfers to Europe, Asia, Aus- 
tralia, the West Indies, Central and 
South America and Mexico, 

Issue Letters of Credit tor Travelers, 
available in all parts of the world, 


Zimmermann & Forshay, 
BANKERS, 

9 and 11 Wali Street, New York. 

Members Now York Stock Enchangs. 


Orders executed fer stocks and bends for imvest- 
meat or cd margin. 


FOREIGH EXCHANGE Bought & Sold 


LETTERS OF CREDIT ISSUED. 
Cable Transiers to all Parts of the World, 


LEONARD H. HOLE, 











BIRD 8. COLER, 
Member N. Y. Stock Exchange. 


W. N. COLER & CO., 
BANKERS 
59 CEDAR ST., NEW YORK, 


Members N, Y, Stock Exchange 


Geo. P, Butler 8& Bro. 


Railroad and other 
Investment Securities 


35 Wall Street NEW YORE 





HALLGARTEN & CO. 
Bankers 
6 NASSAU STREET, - NEW YORK 


Letters of Credit 
Foreion Exchange 
Investment Securitieg 





N. W. HALSEY & CQ, 
BANKERS. 


BONDS FOR INVESTMENT. 
Interest Allowed en Deposit Accounts. : 
Fiscal Agents for Cities and Corporations. 


49 Wall Street, NEW YORK. 
Philadelohia. Chicaso. San Francisce 


E. D. SHEPARD & 00, 
BANKERS, 
Bonds for Investment 


List en Applicasioen 
81 Nasean St., Now York 


Bostoa Philadelphia 


SHOEMAKER & BATES: 


Members N. Y. Steck Exchange, 
BANKERS AND BBOKERSA, 
24 Broad Street, New York, 














LEIPZIG GERMANY. NEW YORK, 
AHOMASRING 17, 16 WILLiA™ ST, 


INVESTMENTS. 


INVESTMENT SECURITIES, 
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Foreion. 


Canadian Banks. 





DEUTSCHE BANK, 


BERLIN, W. 
BEHRENSTRASSE 9 To 183. 





CAPITAL..........-- +2: eeseececscees $47,619,000 


RBBERVE ...... 2.0.0.0 -0--ceeeeeeees $23,118,000 


DIVIDEEDS PAID DURING LAST TEN YEARS: 
10, 10, 1056, 11, 11, 11, 11, 11, 12, 12 per cent. 





BRaNcHeEs: 

BREMEN, DRESDEN, FRANEFORT-on-M., 
BAMBURG, LEIP:IC, MUNICH, 
NUREMBERG, AUGSBURG, 
WIESBADEN, 


AND THE 


iheuteehe Bank (Berlin) London Agencv:| 


4 Georee YARD, LOMBARD ST. 
a Se E. Cc. 


BANCO ALEMAN {AN TRANSATLANTICO 


e (Deutache Ueberseeische Bank.) 


Subscribed Capital................. $4,761,000 | 
M. 20,000,000 


Paid Up Onapital............. «6.0065 $4,190,000 
M, 17,600,000 
Reserve-Fund....................+++++-8595,000 
M, 2,500,000 
HEAD OFFICE: 
BERLIN. 

Branches: 

ARGENTINE: Buenos Ayres, Bahia-Blanca, Cordoba | 
Bouivia: La Pas, Oruro. | 
CHILI: Antolagasta, © (Chili) Iquique, 


Orsono, Santiavo de Chili, Valdivia, Valparaiso. | 
PsRU: Lama, Callao 
URnvevar: Montevideo. 
SPAIN: Karceena. 
Bills seni jor collection, negotiated or 
advanced upon. 


Drafts, cable-transjers and letters 


of 
—  .- Agents. 
BANK (BBRLDIN) LONDON AGENCY, 


4 Gzornex Yarp, LomBarD StT., Lonpon, E.C, 





Direction der 
Disconto-Gesellschaft, 


ESTABLISHED 1851. 





BERLIN, W. BREMEN, 
4-44 BEHREN STRASER STINTBRUCEE 1 
PRANEFORT-on-M, a Roa, 

BossmARET 14 58 CORNBILL, 


7 ee DrscowToe:, BERLIN. 
- S@¢HWoOLDS, BREEMER, 
e * seonprTo, Lonpon. 


CAPITAL, fully paid, - 
M. 170,000,000, 
RESERVE, - - - $18,712,526 
M, 57,590,611, 
Waa 
Oo we wnlienited personal lability of 


tem | RE 


F. Unsia, 
BRASILIANISCHE BANK 
FUR DEUTSCHLAND. 


OCA PER Rocccoccccccccccesecccee M 10,000,000 00 
Head Office: HAMBURG, 
Branches: Kio pt JANEIRO, SAO PAULO, SANTOS 
PoutTo ALEGRE 





$40,476,200 | 3 





BANK FOR CHILE UND 
DEUTSCHLAND. 


TN I M 10,000,000 00 
Ae: with brenebes in CHILI (Sanco 4 
Chile &.. Aiepenta ): Valparaiso, rentinan, Concep- 

Antof in BOLIVIA 


uco, agasta; and 
Basco. oe a & Al Seccion viana), 





The above-named banks, f 
Burope by the 


Birecsice der Disconto-Gerellscha 
BERLIN. Bi PRANK FORT 0/M AND Eostoow 


nansradentnene Bank antes oon danastate 
otter their services for every on 
ef regular banking transactions. 


‘FRENCH FINANCE CORPORATION 


| The Union Discount Co. 
of London, Limited. 


39 CORNHILL. 
Telegraphic Address, Udisco, London. 





Oapital Subscribed................. $7,500,000 
Pald Up......ccececcscerceses 3,750,000 
Reserve Fund..........c.csscscscseee 2,300,000 


NOTICE 18 HEREBY GIVEN that the RATES 
OF iNTEREST allowed for money on deposit are 
as follows: 

At Call, 24% Per Cent, 
At 83 to 7 Days’ oe 2H Per mt 


The Company discounts a' bank an 
eantile money on ong oe, 


rates advertised from time to time, and grants 
0B approved negotiable securities. 
CHRISTOPHER K, NUGENT, Manager. 





OF AMERICA. 








Purchasers of First-Class Investment 
Securities for the French 
Market, 


ACT AS FINANCIAL AGENTS IN FRANCE 
FOR AMERICAN RAILWAY CORPORATIONS 
IN THE OBTAINING OF LOANS AND SALE OF 
SECURITIES, 


NEW YuRK, 
25 BMroad Street, 


PARIS, 
26, rue Lafiitte, 





SWISS BANKVEREIN 


BASLE, ZURICH, ST. GALL, 
GENEVA, LONDON. 


Capital, Paid Up - Fr. 62,800,000 
Surplus - - - + - Fr, 14,280,000 





The National Discount 
Company, Limited. 


3S CORNHILL, - = LONDON, EB. CO. 
London, 





Cable Addrese—Natdis, 
Subscribed Capital $31,166,635 
Paid-Up Capital ......0.+6. .ss000s ° ‘333.3 
(95—41 STERLING.) 
NOTICE I8 HEREBY GIVEN that the RATES 
oC on ERESS anowss Ser many os deposit are 


at oalt, 2% Per Cent Per Annum, 
At 8 to 7 or 14 ve Notice, 2% P. CO. 
Api pproy ved bank*and mercantile bills Geconntes. 
Money received on “ier it at rates advert — 

ume’ 0 fime. and gee ed periods upon Steen Oe 
4 granted on approved negotiable securities. 
PHILIP HAROLD WADE, Manager. 








ded 
and rep a 


VAN OSS & CO., 


THE HAGUE, HOLLAND, 


Place American Investments in Europe. 
Tel. Addr. Voco.-Lieber and W. U. Codes. 





\Jordaan Cohen & Wennink, 
BANKERS. 


PARIS. 





H. SCHERER & CO., 


BANKERS, 


BANK OF MONTREAL 


| ESTABLISHED 1817.) 


CAPITAL paid in - - - ~- $14,400,000,00 
cst ee eee - 10,000,000,00 
UNDIVIDED PROFITS -. «- 922,918.00 
Head Office Montreal. 

Rt. Hox. 1 STRATHCONA AND MOUNT Roya 

Gg. C. M. @ Honorary President 
HON. SIR GEORGE A. VRUMMOND K.C.M.G. President 
&. 8, CLoUSTON.. Vice-Prest. and General Manager 





NEW YORA OFFICE: 


No. 31 PINE en 
R. Y. HE 4 

A. b. Baatruwarre, p43 

Bay and sell Sterling and Continentai Exchange 
and Cabie Transters; grant Commerciai and ‘'ray; 
eiers’ Credits available m any part of the world. 
issue drafts on and make coiiections 1n Chicago and 
throughout the Dominion ot Canada. 


London Office, No, 46 & 41 Tareadneedle St, 
F. W. TaYior, Manager. 


nta, 





For reinn. 


The London City & 
Midland Bank, Limited, 


HEAD OFFICE: 
5 Threadneedle Street, London, England, 


With Branches in all the Principal Cities and Towns 
of England, 


Telegraphic Address: Cinnabar, London. 
ESTABLISHED 1836. 
SUBSCRIBED CAPITAL, $75,428,400 


PAID-UP CAPITAL, 15,714,250 
RESERVE FUND, 15,714,260 


E, H. HOLDEN, Managing Director, 


BOISSEVAIN & CO., 


44 BROAD STREET, 
NEW YORK, 
Members New York Stock Exchange. 
Adolph Boissevain & Co., 
AMSTERDAM, HOLLAND, 


ZTRANSACT A GENERAL BANKING 
AND STOCK EXCHANGE BUSINESS, 


NORTHOOTE, 
DUDLEY & MAITLAND, 


49 Wall Street, New York, 











26-27 Poul Chambers « 
Pou! a5 ia 507 Momadnoek Bloek, 
Taclen, bk. C Chicago 


FOREIGN FUNDS 
For Investment in the United States, 


. 
*! Hong Kong & Shanghai 
BANKING CORPORATION, 
Paid-up Capital (Mane. Sone. c Yr fp 810,000,000 

o yt 

Reserve Funds {le Stiver  10°25u,000 woo - 20,250,000 
Reserve Liavility of Proprietary .....- 
GRANT DRAPTS, ISSU ¢ LETTERK> oF CREDIT, NEGOTI- 


ATE OR COLLECT BILLS PAY ABLi. IN CHINA, JAPAN, 
PHILIPPINES. STRAITS SETTLEMENTS, INDIA, ETC. 


WADE GARD’NER, Agent, 50 Wall St. 


INTERNATIONAL BANKING 


Neo. = Wall Street, 
CORPORATION. w York. 
CAPITAL & SU oon $6,500,000 
Buy ana sel’ Steriine ana Vontinenca: Bxcbange and 
 Transters. Negotiate Uraw of ve 
for Collection on voints im the 

Orient, lesue «ctrere or Credit. . 
Branchesat LONDON. BOMBAY. CALCUTTA, SINGA- 
PORE, CANTON, HONG Kone, Manis SHANGHAL 
KoBe&, YOKOHAMA, SAN FRANCISCO, CITY OF 
MEXICO. WASHINGTON, D.C PANAMA. 


H. AMY & CO., 


BANKEKS, 


44 and 46 Wall St., New Yorke 




















Cellections, Foreign «xchangeand Invest- 
ment Securities. 


MEXICO. 





INVESTMENT SHLURITLIES 
Bilis ot Exenange, Letters of Credit, 
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Canadian Banks. 





Banks and Bankers. 





THE CANADIAN BANK 
OF COMMERCE, 


HEAD Ob ICH, TORONTO, 
i CAPITAL, ......000008 310,000,000 
RESERVE.......... ccc cecceeeseenees 4,500,000 
NEW YORK OFFICE: 
See, ! 16 AND 18 EXCHANGE PLACE, 
Wa. Gray and H. Bb. i. B. WALKER, Agents 


LONDON OFFICB—60 Lo! LOMBARD STREET, £&. C. 
Bankers in Great Britain: 
zz BANK OF ENGLAND, 
SOCOTLA. Ame 


laor DS BANK Lim 
ONION OF LONDON 4 AND SMITH’S ; BAW, LIMITED. 
- baggy nag 
igium—Banqgue Deve. 
yonuals Gormuny-—Deutache Bau Meliand 


to Maatschap i}. Tindia, China. Sa an 
and Philippine Islands— Ted bank 
dia, Australia aod — “Australta nd 
ew Zealand— Union Baxuk of Australia, Lim ro 
uth Atrica—Bang of Africa, Limited; Stan 
of South Africa, Limited. 

Buy and eel. Ste rling ona Continental Ex- 
ehange and Cable Traasters. Commercial 
and velers’ eedicn Collections made at 
any points. ikanking and Exchange business 

ery description transacted with Cassada. 


The Bank of 
British North America 


ESTABLISHED LN 1896, 
INCORPORATED BY ROYAL CHARTER LN 1840 
Paid-up Capital, . . . #1,000,000 Sterling 
Reserve Fund, . .. . 440,000 Sterling 
HEAD OFFICE: 

5 Gracechurch Street, London, E. C, 

New York Uttice: 22 Wail Street. 

W LAWDSUN ! 
H.M.J. McMICHAEL, jAgents. 


W. fr OLIVER, 
Buy and eeil ster ixchange and Cabie Transfers, 
Commercial ita, make omections and issue 


On @i) parte of whe United States Canada. 





BARING & CO., 


BANKERS 
15 Wall Street, New York, 


Buy and Sell Foreign Exchange. 


-Letters of Credit, 


INVESTMENT SECURITIES. 


Agents and Attorneys for 


BARING BROTHERS & CO., Ltd., 
LONDON. 





ESTABROOK & CO., 
BANKERS, 
15 State Street, Boston. 


24 BROAD STREET, NEW YORK. 


INVESTMENT SECURITIES. 


GOVERNMENT, MUNICIPAL AND 
CHOICE RAILROAD BONDS. 





Merchants’ Bank of Canada. 


a OFFIUE: MONTREAL. 
CAP 36,000,000 
Rest zai Undivided Profits..... 3,674,596 
NEW YORK UF“#ICK: 63 and 65 Wall St. 


W. M. Ramsay, Agent. 
114 branches in the rrovinces of Quebec, Ontario 
| — ~~! Saskatchewan, Alberta and British Co- 
lumDia. “Good tacities tor efiecting 

fo Canada. Buy and seli >teriimg Exebange Cabie 
Transfers. issue commercial and ‘draveiers’ Credits, 
svaiiabie ip any part of the wor 

London Ageuis—Koyal ‘Bank of Scotiand, 

123 Bishopsgate Street, E. C. 








The Sovereign Bank of Canada 


71 Branches Through- 
out the Dominion 


NEW YORK AGENCY, 25 PINE STREET 











‘Foreign 
National Bank of Cuba 


Havana, Cardenas. Cieniuegos, Matanzas. Santiago, 
Manzanillo Sagua ia Grande. Caibarien Guan- 
tanamo, Santa Clara. Pinar de. Rio, Cama- 
guey Galiano Street Navana, Cuba 


GENERAL BALANCE SHEET JUNE 30, 1906 





AvSits 
Cash— 
Oe Wena cn nctodssasoaes 3,149,818 20 
Banks and Bankers...... ‘I .292,752 1s $4,442,600 38 
Bonds and Stocks Owned— 
Government Bonds ...... $1,869,898 48 
City of Havana Bonds... 1,103,355 24 


Other Bonds and Stocks.. 193,828 33 $3,167,082 05 
Loans, Discounts, Time Bills, Lte...... 10,397,417 28 
Furniture and Fixtures_..........--- 68,436 73 





Real Estate and Buildinz........ 248,615 23 
NE a ca ccihaeaniiel 104,860 80 
Calis on Capital Stock Due Aug, Ist.... 504,600 00 


414, 415 59 $5,714,415 59 

BURNED. <ccoupesebunesovetspaedeal 13,219,196 88 

$18,933,612 47 

a Deduct $178,424 00 4% Semi-Annual Dividend, 
payabie July 2nd, 1906. 








The English Association of American 
Bond & Share Holders, Ltd., 


5 ages WINCHESTER STREET. LONDON. 
Acts ent in Engen for American and 
=.“ allway a Industrial Companies. 
on & Direcwrs 
ALFRED W. SMITHERS, Chairman 
Loxp WtLBy, W. Li »LEy, T. REYNOLDS—London 
t. P. FowLen—New Yorn 


The Association’s Agents m America and Canada 
The Morton Trust Co. and the Baak of Montreal. a 


THOMAS LINDLEY, Secretary. 


JACKSON & CURTIS 
BANKERS 


MEMBERS NEW YORK AND BOSTON 
STOCK EXCHANGES 


MACKAY & Co. 





Issue Commercial and Travelers’ | 





INVESTMENT | 
SECURITIES 


1 Nassau Street, 
New York 


19 Congress Street, 
Boston 





8, D. LORING. Homzr LORING 
C. SIDNEY SHEPARD, SPECLAL. 


S.D. LORING & SON, 


BANKERS, 
64 Devonshire Street, . . 


INVESTMENT BONDS. 


Boston. 





THE IRVING 
NATIONAL BANK 
OF THE CITY OF NEW YORK. 

Chambers, West Broadway and Hudson Streets 

Original Charter, 1851. 
Capital, - $1,000,000 
Surplus, - 1,000,000 


SAMUEL 8S. CONOVER, .- Presiden} 
CHARLES F. MATTLAGE,- ~- Vice-President 
CHARLES L. FARRELL, -~ ~- Vice-President 
BENJAMIN F. WERNER,- - - er 


BANK AND MERCANTILE ACCOUNTS 
A SPECIALTY, 


Mellon National Bank 


OF PITTSBURGH, 
Capita, . . . $4,000,000, 
PROMPT COLLECTIONS, 
OUT-OF-TOWN ACOOUNTS LNVITED, 











Pittsburgh, Penn, 





BANKERS 


Members New York and Boston 
Stock Exchanges. Dealers in 
Government Bonds and other 
Investment Securities. Inter- 
est allowed on deposits. 


Nassau and Pine Streets 
New York 
18 Congress St. 421 Chestnut St. 
Boston Philadelphia 


Rookery Building 
Chicago 





Geo. A. Fernald & Co. 


Miembers Ho«ton Stock Exchange 
BANKERS 


Municipal, Railway 
and other 
Corporation Bonds 
BOSTON NEW YORK 


6] MILK STREET 30 WALL 3TREBT 





H.W. POOR & CO. 


INVESTMENT 
SECURITIES 


BOSTON 
33 Coneress ST 


NEW YORK 
33 WALL STREET 





Tucker, Anthony & Co., 
BANKERS & BROKERS, 


53 STATE STREET, 
BOSTON. 


Members Boston and New York “teck 
Exchanges. 





ALEXANDER, THOMAS & DAVIES, 


Members New York Stock Exchange, 
BANKERS AND BROKERS, 
30 Pine Street, New York, 
INVESTMENT SECURITIES, 


BERTRON, STORRS & GRISCOM, 
BANKERS, 


Land Title Building, 40 Wali Street, 
PHILADELPHIA. NEW YORK, 


INVESTMENT SECURIT!<8, 
R. T. Wilson & Co., 


BANKERS & COMMISSION MERCHANT! 
33 Wall Street New York. 
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Bankers and Brokers outside Rew Bork. 








CHICAGO. CINCINNATI. 8T. Louis. we 
Bartlett, Frazier ae Se A. G. EDWARDS & 
& Carrington, SONS, 


STOCKS AND BONDS, 
GRAIN AND PROVISIONS. 


26 BROAD STREET NEW YORK, 
WESTERN UNION BLDQ.. CHICAGO. 
MEMBERS: 
NEW YORK STOCK EXCHANGE, 
CHICAGO STOOK EXCHANGE, 
CHICAGO BOARD OF TRADE. 


PRIVATE WIRES, 


A.O. Slaughter Jr. & Co., 


STOCK BROKER 
Deccessors to A. O, SLAUGHTER & CO, 
138 MONKR@E STREET, 
CHICAGO. ILL. 

— Joe ~~ Exchange, 





jwepanae 
N owt igsonce. 
‘Exchange. 


"eee 





We have at all times larve 
amounts of Hieh Crade Munk 
cipal and Corporation Bonds 
vieldine from 4% to 5%, which 
are suitable for the investment 
of trust funds and would alwavs 
be available as collateral. Cor- 
respondence Invited. 


W. B. McKeand & Co., 
The Rookery Chicago. 





SALE "a 
issue of $150,000 First Mortgage 5% 25- 


PUBLIC SERVICE GOLD BONDS 
on modern electric light’ and power 





George Eustis & Co., 


INVESTMENT SECURITIES 
BONDS 





Members of 
New Yerk Stock Exchange, 
Cincimmati Stock Exchange, 





WEIL, ROTH & CO. 


INVESTMENT BANKERS, 
139 E, Fourth Street, 
GINCINNATI, O. 


MUNICIPAL, COUNTY AND 
CORPORATION BONDS. 


LIST MAILED ON REQUEST. 


W. E. HUTTON & CO., 


INVESTMENT BANKERS 


Bonds and Stocks of Ohio 
Companies. 
CINCINNATI, - - OHIO. 


Irwin, Ballmann & Co., 


Brokers and Dealers in 
CINCINNATI BONDS AND STOCKS. 














Mercantile Library Blig., CINCINNATI, 0, 


STOCKS AND BONDS, 


410 and 412 Olive Street, 
ST. Louis. 


71 Broadway, NEW YORK, 


New York Stock Exchange. 
1 Chicage Stock Exchange. 
Geom , St. Louis Stock Exchange, 
Chicage Board et Trade, 


DEALERS IN 
INVESTMENT SECURITIES. 





FRANCIS, BRO. &CO, 
214 N. 4th Street, 
ST. LOUIS. 
Members New York Stock Exchange, 


St. Louis Stock Exchange, 
Chicago Stock Exchange, 


Investment Securities. 





WHITAKER & CO., 


Bond and Stock Brokers, 


300 NORTH FOURTH ST., 





$28, 330 & 332 Walnut St., Cincinnati, 0, 





y operating under favorable fr 

ot 50,000 population. Anuual net earn- 
by times Interest charges and steadily 
, Send For Price and Particulars 


JOHN F. GRAHAM & CO. 
234 La Salle St., Chicago 


W. G. ALLEN & SON, 


Mombers of Clacinnati stock Exchange. 


DEALERS IN 
STOCKS AND BONDS OF THIS VICINITY. 





A. G. Becker & Co., 


(INCORPORATED.) 
COMMERCIAL PAPER, 
8, W. Cor, Monroe & La Saile Sts,, Chicago, 

eae 





Dated July 1 


EDCAR FRIEDLAN DER 


BROKER AND DEALER 
CINCINNATI, - - OHIO. 


COLUMBUS 


Barney & -+" Ge , 4, 3%, Mes ft; Be Bonds 
1 ice 











CLEVELAND. 
Hayden, Miller & Co. 


Investment Securities 





Qitizens Building, CLEVELAND, 0. 





Emery, Anderson & Co., 
INVESTMENT BONDS. 


Garfield Building. CLEVELAND, O. 
——~—eaqe]==—=c===&&x&{&{&{ZK[{ZK={_—l’"_"_= 


LOS ANGELES. 








Adams-Phillips Co. 
CALIFORNIA “°CoReoRS ion BONDS 
iii-113 West Fourth St., 


WHITE, WAGNER & CO., 
STOCKS AND BONDS 


Miscellaneous Securities no all Markets 
MEMBERS COLUMBUS STOCK EXCHANGE 


TOLEDO. 
High Grade Investment Bonds 


NETTING OVER 444% TO7% 


WE MAKE A SER ALTY OF LOCAL 
secuan 


The H. R. Ashbrook Co., 


Breoters and Dealers, 


TOLEDO, - + = OHIO. 
DETROIT, MICH. 
W. E. MOSS & COMPANY 


BANKERS 
Municipal and Corporation 





=—7 

















lst National Bank Bidg., - - Cincinnati, 0. | 





BONDS 





LOS ANQELES, CAL. 


Union Trast Bldg., DETROIT, MICH, 


ST. Louis. 





G.H.WALKER & CO. 


307 North 4th Street, 
ST. LOUIS, MO, 


New York Stock Exchange, 
Members { 5, Louis 8tock Exchange. 


DEALERS IN 
Government Bonds and other 
Investment Securities. 





John N, Drummond Jr. & Co,, 


Stocks and Bonds, 
W.E. Cor. Fourth and Locust Streets, 
$7. LOUIS. 
PRIVATE WIRES, 


New York Stock Exchange. 
Members { <° Louis Stock Exchange. 











KANSAS CITY. MO. 





Thornton, McSrum & Co, 


Kansas City, Mo. 


K. 0. Ry. & Light Securities 
pEALERS / Local Bank Stocks 
Kans.& Mo. Munic:pal Bonds 


Bl 
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Bankers and Brokers outside Rew Bork. 





BUFFALO 


BOSTON. 


LOUISVILLE. 





—_—_— 


Buffalo Securities 
BOUGHT AND SOLD 


OANN & ROBINSON 


Members N. Y. Stock Exchange 
EXCLUSIVE PRIVATE WIRE 
NEW YORK OFFICE, 111 Broadway 
BUFFALO OFFICE, 1000 Ellicott Square 


7 CONGRESS ST,. BOSTON. 
BONDS FOR INVESTMENT 
MEMBERS BOSTON STOCK EXCHANGE 





New York Office, 20 Broad St. 


ADAMS & COMPANY, 





MEADOWS, WILLIAMS & CO,, 


MEMBERS NEW YORK STOCK EXCHANGE 


DEALERS IN 
BUFFALO, NIAGARA FALLS AND 
OTHER LOCAL SECURITIES 


GEORGE R. TELLER, 
BUFFALO, N, Y. 
Investment Securities 
Local Stocks, — BONDS. 











ROCHESTER,N. Y. 





PROVIDENCE. 





Weeden & Company, 


BANKERS, 


INVESTMENT SECURITIES. 











bi HARTFORO 
H. K. TAYLOR & CO., 
Investments. 


CONN. AND HARTFORD SECURITIES. 
Privau wires © Neu York ana Boston. 








BONBRIGHT & HIBBARD 
100 Powers Building. 


SPECIALISTS ROCHESTER SECURITIES 
Daily Lists Mailed on Application. 


4% to 6% Bonds 
MYRON W. GREENE 


BANKER 
Rochester Securities 











INDIANAPOLIS 


WE OFFER 
People’s Light & Heat Company 


of Indianapolis 
5% 2-YEAR GOLD BONDS 
Price to Net 54 % 


J.F.WILD & CO., State Bank 


123 E. Market St., INDIANAPOLIS 


JOS. T. ELLIOTT & SONS, 


Investment Securities 
Members Indianapolis Stock Exchange 
American Nat. Bank Bldg. INDIANAPOLIS 


NEWTON TODD 


TRACTIONS AND 
LOCAL STUCKS AND BONDS, 


FLETCHER BaN« BUILDING, INDIANAPOL'8, 
LOUISVILLE, 
J.J. B. HILLIARD & SON, 


LOU.SVILLE, KY., 
BANKERS AND BROKERS, 
INVESTMENT BONDS, 


STREET RAILWAY SECURITIES 
A Specialty. 
Correspondents, EX. NORTON & CO., N. Y¥. 


— 


GRAND RAPIDS, MICH. 
CHILD, HULSWIT & CO., 


BANKERS, 
Grand Rapids, Michigan, 


BONDS. 
































SOUTHERN. 
Hugh MacRae & Co., 


BANKERS, 
Dealers in Southern Investment f£e- 
curities of Every Description, 
WILMINGTON, N, C,, 
AND 
WASHINGTON, D. C. 
408 Colorado Building. 








Mottu, De Witt & Co.,, 


BANKERS AND BROKERS, 


heyy VA. 


W YORK COTTON EXCHANGE 
wempers { XB NEW YORK PRODUCE EXCHANGE 
NORFOLK COTION EXCHANGE 
Private Wires with 
LADENe Ron TAAL. ARN & CO., \ New Yort 





OTTO MARX & Co. 
BANKERS AND BROKERS, 
BiRMiNGHAM, ALABAMA, 
STOCKS AND BONDS, 





Steiner Brothers, 
BANKERS AND BROKERS, 
Birmincham, * °* Alabama. 
Investment Securities. 
LOCAL STOCKS AND BONDS. 








AUGUSTA. 
John W. Dickey, 


BROKER, 


AUGUSTA, GA. 
SOUTHERN SECURITIES, 








WILLIAM E. BUSH, 
INVESTMENT SECURITIES, 


AUGUSTA, GA. 


CORRESPONDENCE SOLICITED, 


HALSEY & HALSEY, 
BANKERS AND BROKERS 
LOUISVILLE, 
INVESTMENT SECURITIES, 

N.Y. Correspondents: DOMINIOK & DOMINIOK. 


JOHN L. DUNLAP, 


LOvut-VILL4, bY. 

Banker and Broker. 
INVESTMENT SECURITIES 
Street Railway Issues a Specialty 
Members Loussville Stock Exchang: 

New York Oorrespondent E. F. HUTION & CO. 











RICHMOND. 
Davenport & Co., 


BANKERS AND BROKERS, 
RICHMOND. VIRGCINIA, 


ESTABLISHED 1860, 
Correspondence solicited and information fur 
nished about oe Euane. Municipal and Kai> 
road Investment Securi 
Reference—Bank ot New “York. N. B.A. 


C. W. BRANCH. H. L. CABELL. 


BRANCH,CABELL & CO. 


Bankers, 
RICHMOND, VA., 


Members New York Stock Ex nehang®, New York 
Cotton Exchange, Chicago Bo; of Trade. 


State and Municipal Bonds a Specialty. 


Private wires to prineipai trade centres. 
NASHVILLE. 
THOS. PLATER & CO., 


Bankers and Brokers, 
Weaers n 
LOCAL ANi) SOUTHERN 




















STOCK BONDS AND LOANS, 
MMERUAL PAPER 
FOR SALE: 
$20,000 Wayne County, Tenn., 6% Warrants 
DUE 192). 


GOULDING MARR, 
NASHVILLE, TENN. 


LANDIS BANKINC CoO., 


aes aes reg Railway 





NASHV! ys eo hue TENN 


MINNEAPOLIS. 
WELLS & DICKEY CO. 


MINNEAPOLIS, MINN, 


BONDS. 


Municipal and Corporation. 




















TOLEDO. 


BONNER & GOMPANY 
Bankers and Brokers 





HIGH-GRADE 
Investment Securities 








MONTGOMERY. 


A. Strassburger, 


STOCKS AND BONDS BROKER. 
SOUTHERN INVESTMENT SECURITIES. 
MONTGOMERY, ALA, 














ATLANTA 
DARWIN C. JONES, 


ATLANTA, GA, 





NEW JERSEY. 
EDWIN R. CASE, 


DEALER IN 
NEW JERSEY SECURITIES, 











Specialists in High-Grade Gas Securities, 


SECURITIES, NEWOTIATIONS, 





15 EXCHANGE PLACK, 
Telephone 751. JnMSEY CITY. 
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PHILADELPHIA. PITTSBURGH. 
. Ww. ARK & CO., Established 1880. 
s rnc Henry Sproul & Co.. 


PHILADELPHIA 














321 Chestnut Street. PITTSBURGH, PA, 
Members Phila. and New York Stock Exchanges NEW YORK OFFICE; 

Interest Auowed on Deposits. 74 Broadway. 
Mew York Correspondents: Pa rt Fh MEMBERS: 

NEW YORK, PHILADELPHIA, CHICAGO AND 
PITTSBURGH STOCK EXCHANGES AND 
J. W. SPARKS & Co., CHICAGO BOARD OF TRADE, 
BANKERS. 


one Chestnut and Third Sts., 


HILADELPHIA STOCK EXCHANGE 
MEMBERS NEW YORK STOCK EXCHANGE 
CHICAGO BOARD OF TRADE 


Investment Securities 
Private Wires, N.Y., Pittsburgh, Chicago 


PITTSBURGH, PA. 
Established 1871, 


Whitney, Stephenson & Co., 


STOCK BROKERS, 
FRICK BUILDING, 
Oldest Pittsburgh Members N.Y. Stock Exchange 


ROBERT C. HALL, 


MEMBER PITTSBURGH STOCK EXCHANGE, 


We make a specialty of all the Securities of 
the great Pitteburgh District. 


240 Fourth Avenue, 
PITTSBURGH, PA. 








Battles, Heye & Harrfison 


BANKERS AND BROKERS 


DEALERS IN HIGH-GRADE UNLISTED 
AND INACTIVE LISTED BONDS 
FOR INVESTMENT PURPOSES 


181 South 5th Street 52 Broadway 
PHILADELPHIA NEW YORE 





BOND HOUSE OF 


a H. P. TAYLOR & COMPANY 
P 248 Fourth Avenue, Pittsburgh. 
Westling, Jones & Emmett, wn not 
Land Title Building, Total Issues of 
PHILADELPHIA. Public Utility Corporation Bonds. 


Municipal and Corporation 
BONDS W. J. BLACK & CO., 

Members Pittsburgh Stock Exchan 
PENNSYLVANIA TAX-FREE ISSUES INVESTMENT SECU RAITIES. 
Columbia Bank Bide... PITTSBURCH. 














WURTS & CO., 


BANKERS & BROKERS 


125 South 4th Street 


MEMBERS PHILADELPHIA STOCK EXCHANGE 


We Bay and Sell 
INVESTMENT BONDS 
(NO STOCKS) 


Cerr P a Solicited 


Municipal and Corporation 


Securities Co. 
ot Pittsburch,. Pa. 


i & HoPran, we 
Pe ers Philadelphia Stock nx Jamge S, Babs. Bee Fe eee. 


Wm. G. Hopper & Co., PAID-UP CAPITAL, $200,000 


STOCK AND BOND BROKERS, 


28 South Third Street, Philadelphia, | BALTIMORE. 


Investments receive our special attention. Infor- wittiam Wilson & Sons, Wilson, Colston & Co. 
eheerfully furnished regarding present | Established 1802. Established 1867. 


or proposed investments. 
~ Wilson, Colston & Co., 


NEWBURGER BROS. & HENDERSON, Members of Baiumore Stock Eechange, 


‘ BANKERS & BROKERS, 216 E. Baltimore Street, Baltimore. 
i cag! Investment and Miscellaneous Securities a 
627 Chestnut Street, Philadelphia, Pa, specialty, and whole aoaee handied. Exceptional 
facilities for dealing im ali classes of Southern 
Bonds. Loans on Collateral Securities negotiated. 


Robert A. Fisher & Co., 


BANKERS AND BROKERS 
227 E. German Street, Baitimore 
MEMBERS BALT. STOCK EXCHANGE 

















Members of the 
Phi'adelphia Stock Exchange. 


INVESTMENT SECURITIES. 











Audenried & Bowker, 


Drexel Building, Phila. 


Kissel, Kinnicutt & Co, 
1 Nassau Street, cor. Wall, New York 
Foreign and Domestic 
BANKERS 


BILLS OF EXCHANGE 
CABLE TRANSFERS 


COLLECTIONS MADE ON ALL EURC!)EAN 
POINTS 





INVESTMENT SECURITIES 





Rudolph Kieyboite& Co, 
BANKERS. 


DEALERS IN 
MUNICIPAL, RAILROAD and 
STREET RAILWAY 
BONDS. 

27-29 PLNE STREET, NEW YORK, 


interest Paid on Dailvand Time Deposits, 





Ladd & Tilton, 
BANKERS, 
PORTLAND, OREGON, 
ESTABLISHED IN 1860. 
RESPONSIBILITY $5,000,000 00, 
Transacts a General Banking Business. 
COLLECTIONS GIVEN SPECIAL ATTENTION. 








A Reliable Western Connection is a 
Valuable Thing 


Safe investments in the rapidly crowing 
cific Northwest 


Spokane & Eastern Trust Co. 
Spokane, Wash. 

Ugtablished as an Incornorated Institution 15 Years 
Capita! and Surplus, ($226,800 
Depesits, - - = 8,372,000 

Jonera! Banking On Locaj Securities 








FIRST NATIONAL BANK 
OF MILWAUKEE. 


UNITED STATES DEPOSITARY, 


Capital and Surplus, $2,400,000 


OFFICERS: 

PRED EL Jn., Pres. F.J. Kipp, Cashies 

Wa. BrosLow. V.-Pres. HENRY KLO#S, Ast.Cash. 

. T. GOLL, V.-Pres. T BE. CAMP, Aart ‘Casnler 
OSCAR KASTEN, Ast, Cash, 


R. A. Lancaster & Sons, 


BANKERS, 
NO, 10 WALL STREET, 
NEW YORK, 
DEALERS IN 
INVESTMENT and MISCELLANEOUS 
SECURITiES., 


Southern Securities a Specialty, 














WATER WORKS BONDS 
Guaranteed Principal and Interest by | a 
American Water Works & Guarantee Company, Richardson & Clark. 


BANKERS, 
Benj. C. Warnick & Co., 25 Exchange Street, Providence, R. I. 


. Transact a general banking business. Bonds, 
BANKERS & BROKERS, Stocks and hens Securities. Pr vate wires to 
141 South 4th Street, - Philadelphia, Pa New York, Boston and Philade)phia. 

Dealers tn 
HIGH-GRADE RAILROAD AND OTHER 
CORPORATION BONDS AND STOCK, | 
Send for our Ctreular. 


PROVIDENCE 

















1906 ISSUE 
THE FINANCIAL REVIEW 


contains a five-year monthly range of prices 
for stocks and bonds and other valuable sta- 


+ OPEKA. 
tistics 


KANSAS 
I buy any of the older issuesof Kansas bonds Price, $2. 














Eugineers, 


H. M. Byllesby 8 Co. 


INCORPORATED. 
ENGINEERS. 


DESIGN, CONSTRUCT AND OPERATE 
RAILWAY, LIGHT, POWER, 
HYDRAULIC AND 
GAS PLANTS. 








Examinations and Reports. 








COMMERCIAL & FINANCIAL CHRONICLE 
NEW YORK. 


0. H. MARTIN, 
TOPEKA, = - - KANSAS | 


American Trust Building., CHICAGO 
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Bew York Stock Exchange Houses 





ae 


T. A. M‘Intyre & Co., 


7i BROADWAY 





MEMBERS: 

New York Stock Exchange, 
New York Cotton Exchange 
New Oreans Cotton Exchange 
Liverpoo! Cotton Association, 
New York Coffee Exchange, 
New York Produce Exchange 
Chicago Board of Trade 





Direct wire connection Boston, 
Chicago, and New Orleans. 
CORRESPONDENCE SOLICITED 





Branc: Offices, 516 Fifth Avenue 
Delmonico’s and 305 Broadway 





LINCOLN & CO., 
BONDS 


18 Wall Street, NEW YORK 





EFFINGHAM LAWRENCE & CO. 
Members New York Stock Exchange, 
STOCKS, BONDS. 


1 NASSAU STREET CORNER WALL, 
Telephones 4255-4856-4257 Rector. 
PRIVATE WIRES TO PRINCIPAL CITIES, 


Cc. |. HUDSON & CO.,, 
Nos. 84-86 WALL ST., NEW YORK. 


Members of New York and Chicago Stock Exchanges 
Telephone 3070 John. 


Miscellaneous Securities 
in all Markets. 


PRIVATE WIRES TO PRINCIPAL CITIES | 





SIMON BORG & CO., 


BANKERS, 
Members of New York Stock Exchange. 
No. 20 Nassau Street, - New York. 


Hich-Crade 
Investment Securities. 











Chas. Fairchild & Co., 


Members N. Y. Stock Exchange 


29 WALL ST. AND 3iBROAD ST. 





John H. Davis & Co., 


BANKERS, 
No, 10 WALL 8ST., NEW YORK, 
Orders for Stocks & Bonds executed at all exchanges 
P | attention given to supplying high-class 





We Make a Specialty of 
BANK AND TRUST CO. 
STOCKS. 


. Goodhart & Co., 


Members New York Stock Exchange, 
57 BROADWAY, - NEW YORK 


LADD & WOOD, 


Members New York Stock Exchange, 


INVESTMENT SECURITIES. 
7 WALL STREET, 


Joun C.KinG & COMPANY 


BANKERS AND BROKERS 
18 Wall Street 217 La Salle St, 
KEW YORK CHICAGO 
New York Stock Exchange 


Members: 5 Chicago Stock Exchange 
Chicago Board of Trade 











Wilson, Watson & Herbert, 
Members N. Y. Stock Exchange, 
Orders Executed for Cash or on Margin, 
INTEREST ON BALANCES. 
Manover Bank Bidg., NEW YORK. 


Howard Lapsley & Co., 


15 SROAD STREET, N. Y. 
Transact a Generai Banking and Stock 
Business, 








ACCOUNTS OF BANKS & BANKERS SOLICITED, 
INTEREST ALLOWED ON DEPOSITS, 
Private Wires to Cincinnati and Chicago. 
Branch Office, 500 Fitth Ave. 


———— 


EX. NORTON & CO., 


52 Exchange Place, New York. 
Bx. Nonron,Mem.N_Y.Stock Bx. Guo. F. NoRTON 





INVESTMENT SECURITIES, 





Robert_H. Allen. Stanley D. MoGraw 
William M. Vance. 


ALLEN, McGRAW & 00. 


24 Broad Street. New York. 


Members 
N. Y. Stock Exchange. 


Ww. FAHNESTOCE, Memb. N.Y. Stock Rx. 
T. J. MUMFORD, R. B. DopsoN. 


Fahnestock & Co., 


BROKERS AND DEALERS IN 
INVESTMENT SECURITIES. 
2 WALL STREET. 


R. J. JACOBS & CO.,, 


41 NEW STKEET. 
Members N. Y. Stock Exchange. 


Orders Executed for Cash or on Margin 


W. H. Goadby & Co., 


BANKERS AND BROKERS, 
NO. 74 BROADWAY, NEW YORK. 




















GOODMAN & CO, 


43 EXCHANGE PLACE, 


Securities Bought and Sold 
on Commission. 


BANK STOCKS 


A SPECIALTY, 





OTTO JULIUS MERKEL 
BROKER 
44 AND 4 WALL ST., NEW YORK. 
INVESTMENT SECURITIES. 





INVESTMENT SEOURITIES, 





HARRIMAN& CO., 
ne BANKERS AND BROKERS, 


Transact a Gen Bankin Stock Exchange 
bectesen We mans capaci 


Investment Securities. 


BRANCH OFFICE, NIGHT & OAY BANE, 
527 FIFTH AVENUE 
Newport Office: Andrain Building. 


Investment 


Bonds 274 gecurities. 
\CHARLES FEARON & CO, 


Bankers, 


883 Chestnut St., Philadelphia, 
Philadelphia Stock Exchange, 
Members: | ow York Stock Exchange. 
PRIVATE WIRE TO NEW YORK. 


A. M. KIDDER & CO., 


BANKERS, 


18 WALL STREET, NEW YORK. 
Established 1865, 
MEMBERS OF NEW YORK STOCK EXCHANGR 
Allow interest on d uae eumgens to sites, 
Bey = sell on st and bonds, 


RAILROAD BONDS 
GUARANTEED Srocks, 











Jas. LORIMER GRAHAM HENRY F. TaAyioa 
Wo. SHARP _EGGETT 


GRAHAM, TAYLOR & CO., 


Successors to 
8. F. JUHUNSON & CO.,, 


18 WALL STREET, NEW YORK 


Branch Office, Troy N.Y. 
MUMBERS NEW YOR4 8TOCK EXCHANGE 





Hunry G. CAMPBELL, om P. CAMPBELL, 


JAMES G, MACLEAN 


H. G. Campbell & Co., 


11 Wall Street, New York. 
MEMBERS NEW YORK STOCK EXCHANGER 


Securities Bought and Sold on Come 
mission. 


Parkinson & Burr, 


STOCK BROKERS, 
7 WALLSTREKT, S35TATK STREET, 
NEW YORK. BOSTON. 
Members of New York and Boston Stock Exchanges 
Private wire between the two offices. 
Information given in regard to ali Boston Securities 
and quotations furnished. 


Jas. H. Oliphant & Co., 


BANKERS AND BROKERS, 
20 Broad Street, . . New York. 
TELEPHONE No. 3907 Co: 


RTLANDT. 
| JAS. H. OLIPHANT ALFRED L. NOBBIS 
Mem nbers New York Stock Exchange. 


O, J. BRAND, W. R. THURSTON, 
Oo. J. BRAND & CO. 
Members New York Stock Exchange. 
74 BROADWAY. 
INVESTMENT SECURITIES. 


. 8. & R. D. FARLEE, 


MEMBERS NEW YORK 8TOCK EXCHANGE, 

















BROKERS AND DEALERS IN 


INVESTMENT SECURITIES. 


11 WALL STREET, NEW YORK. 


TEFFT, PARMELEE & NASH, 


BANKERS, 


INVESTMENT SECURITIES, 
MEMBERS N.Y. STOCK EXCHANGE, 
Hanover Bank Bidg., 5 Nassau St, 
Tel, 5400 Rector. 


BOODY, McLELLAN&OO., 


BANKERS, 
No. 57 Broacway, Sew York City 
Members New York Stock Exchange. 
STOCKS, BONDS and INVESTMENTS, 


URDERS EXEC LILD 











Correspoadence invited 





Fer Investment or on Margin 
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Financial, 


Financial, 





We are in the market to purchase 


ENTIRE 


ISSUES OF BONDS 


secured by completed properties, 
showing a large surplus above inter- 
est charges, at prices commensurate 
with the present value of money. 
CORRESPONDENCE SOLICITED 





F, J. LISMAN 


& COMPANY, 


SPECIALISTS IN STEAM KAILROAD SEt URITIES, 


MEMBERS N. Y. STOCK EXCHANGE 


Land Title & Trust Co. Bldg., 








PHILADELPHIA, 
30 Broad Street, 169 East Jackson Boulevard, 
« HICAG», 
NEW YORK, 404 Cennecticut Mutual Bidg., 
HARTFORD, 
| LIBBEY & STRUTHERS 
STANDARD CORDAGE 30 Broad Street 
SCRIPS New York 


Firsts, Adjustments and Shares 


A. A. LISMAN & CO., 


~pecialis's tn Uncurrent Issues. 
Tel, 595u-1-2 Broad, 25 Broad St. 





WE OFFER 


Pennsylvania Co. 4s, 1931. 
Sham. Sunb. & Lewisb. 2d 6s, 1925. 





McKINNELL, COFFIN & RAWLINS 
Members New York Stock Exchange. 
49 Exchange Place,N.Y. ‘Tel. 2700-2701 Broad 





WE ARE PREPARED TO BUY OR SELL: 
RR. Secur. Ill. Cent 4s, 1952 
P.C.C.&8t.L 3's, 1949 
Texas & Pac. 1st 5s, 2000 
Chic. & West Ind. 4s, 1952 
Chic. & North West Deb. 5s, 1933 
Penn. Co. 4s, 1931 
Sunday Creek Co. 5s, 1944 


COFFIN & COMPANY, 
BONDS 
245 Pine Street, New York. 
Tel. GIOO-~' -2-3-:-5 Johan. 








¥t. Wayne & Wabash Valley Tract. Co. 
Cons. Mortgage 5s, 1934.! 


W. A. WILLIAMSON, 


Telephone 6150 John. 55 William St 





| 
‘WANT: 
| Virginia Midland Series, 

| Steubenville & Indiana 5s, 
Houston & Texas Cent. 4s, 5s & 6s 
East Tennessee Consol. 5s, 
Pennsylvania Equipments, 

N.Y. L. E. & W. Dock & Impt. 6s, 
Jeffersonv. Mad. & Ind. 2d 7s. 





CITY OF CLEVELAND, OHIO 
4% Park Bonds 


DUE OCT., 1923 3.90 BASIS 


Rhoades & Company, 
7 Wall St., Corner New St., 
NEW YORK. 





$200,000 
El Paso (Tex.) Gas & Electric Co. 
6% GOLD BONDS 
Population Served 30,000 
Earnings Twice Interest Charges 
Write for Spectal Circular 





Lawrence Barnum & Co., 


BANKERS, 


PHILADELPHIA, NFW YORK, 
2) Pime St. 











BANKERS 


NEW VORK STATE 


BAKER, AYLING & COMPANY 


50 CONGRESS STREET 


BOSTON 


WESTEKN MASS. } Represented by PHILIP YOUNG (Boston Office) 

RHVDE IS: AND . . Represented by P. B. SIMON!)S (Boston ( fice) and J. J. Bo DELL Pawtucket) 
PENN“VLVASIA . . Represented by T M. LEAVER (Westmoreland Club, Wilkes-Barre) 
WORCE Ea.) © 2° { Kepresented by W. F. CROSBY (Exchange Building, Worcester) 


CONNECTICUT. . 


. Represented by R. M. FI-K ( Rockville) 


NEW HAMPSHIRE Represented by L. N. FREEMAN (Concord) 


CANADA 


High Grade 
Investment Securities, 


List on Request. 


G. W. Walker & Co, 


BANKERS 
Telephone 25 Broad St, 
3945 Bread New Vert 





_ es 


NEWBORG & CO.,, 
44 & 46 BROADWAY, N. Y, 
45 NEW STREET. 
MEMBERS NEW YORK STOCK EXCHANGE, 





Nn. WV. City 4s, 

N. ¥. Central 3s, 1997. 
CB & q. tl. Div. 48,1948. 
Penn. Convert 3s 





Deal in Bonds, Stocks and Investment 
Securites ang transact an arbitrage 
business with the principal European 
stock markets. 


2242 
Telepbones } szas Broad. Cable Acdress: 
4330 “NEWR 


O8B.” 





Metropolitan Elevated Ist 6s, 1908 

St. Paul Minn. & Man. Ist 6s, 1909 

Lake Shore & Mich. So. 1st 34%s,’97 
BOUGHT AND SOLD 


Hartshorne, Bogert é: Battelle, 


Members New York Stock Exchange. 
25 Broad Street, 160 St, James Street, 
New York, Montreal, Canada. 


Telephone No. 5430-)-7 Brvad. 





BONDS 


AND ALL UNLISTED MARKETABLE 
SECURITIES. 


W.E.R.SMITH &CO., 


20 Broad Street - « New York, 





PROCTER & BORDEN 


EQUITABLE BuiLoING, NEW YORK. 


Jeff. Madison & Ind. 2nd 7s, Due 1910 
Texas & NewOrleans, Dallas Div. 4s, 
Morgan’s La. & Tex. 6s & 7s, 
Detroit & Toledo Shore Line 4s, 
Missouri Pacific, Central Branch 4s, 
Aurora Elgin & Chicago 5s, 

Helena Light & Railway 5s, 





Whaleigh & Augusta 6s. 1926 

eig u a 6s. . 

#. sa Ry. Lt. Ht. & Pow. ist 5s, 1987 
E 

C'ty of Mobile, Alabama, Water & Sewer 
4}s, 1939. 

Milwaukee Electric Ry. & Lt. 4}4s, 1931. 


Sutton, strother & Co., 


104 SOUTH CALVERT ST., 
sALT? BWOKK, Wh. 
Members \/ Raltimore 2tock “rchanrce 


Chesapeake & Ohio Cons 5s, 1939 | 
International.& Great North.1st 60,19 
Winona & St. Peter 7s, 1916 

Lehigh Valley Term 5s, 1941 

Omaha Electric Co. & P. Ist 58, 1938 


M. WOLFF, 








- Represented by P. B. SIMON DS (Boston Office) 


BOND CIRCULARS SENT ON APPLII ATION 





Cable Add ,"MOWOLF” 27 William 8t., N Y 
Phones: 6557-6558-6559Broad. 
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FT. SMITH LT. & TRAS. CONS 5s, 
HOBOKEN FERRY CO. 
N.Y. & WESTCHESTER LT. DEB 5s, 
GALVESTON ELEC. Co. 


WE HAVB SPECIAL FACILITIES FOR BUYING AND SELLING STREET RAILWAY 
IF INTERESTED COMMUNICATE WITH 


BONDS AND STOCKS. 


PFAELZER & Co. 


BANKERS 


25 BROAD 8TREET, NEW YORK 


BOSTON 





ist CONS 5s, 


ist 5s, 


PHILADELPHIA 








A. O. BROWN & CO.. 
80 BROAD STREET. 
MEMBERS OF THE 
N. ¥. Stock, and Cotton Exchanges, 
and Chicago Board of Trade. 
DEAL IN 
STOCKS, BONDS AND 
MISCELLANEOUS SECURITIES 
IN ALL MARKETS 
Private wires to privcipai cities. Tel. 6656 Broad 
BRANCH OFFICES: 
Waldorf-Astoria, ». Y. 
Flatiron Bu'‘iding, N. Y. 
St. Louis, Me, 
Buffalo. N. ¥. Scranton, Pa, 
Cinc nnati, 0, krie, Pa. 
Williamsport, Pa. Wilkes-Barre, Pa 





WEBB & CO., 
INVESTMENT SECURITIES. 
74 BROADWAY, NEW YORK 





Hudson River Water Pr. Ist 5s, 
Cuba Eastern Rd. Ist 6s, 

Austin, Texas, 4s, 5s, 

Richmond Pass. & P. 5% Receipts 
Lewiston Brunswick & Bath 5s & St. 


H. C. SPILLER & CO.., 


Specialists in Inactive Bonds, 
27 State treet - > €eston. 


Huntington Water 5s, W. Va. 
Wichita, Kansas, Water 5s 

New Orl. Ry. Lt. 4%s & stocks 

Am. Writing Paper 5s & stocks 
Hudson River Water Powerds&stocks 
Omaha&Coun. BI’ffs St. Ry 5s&stks 
Dealers in Unlisted Inactive Stocks and Bounds 


F.W. MASON & CoO., 


523 “tate St. 60-908, MASS, 


Lehigh Traction Co. (Hazleton, Pa.) 1st 5s 
Binghamton (N. Y.) Railway Fives 

Green Bay (Wis.) Gas & Electric Co. 5s. 
Rockford (Ill.) Gas & Coke Co. ist 5s, Guar. 
E.1I. Dupont deNemours Pfd. & Com. Stocks. 
Philadelphia Bank & Trust Co. Stocks. 


GEO. P. BISSELL, 


133 South Fou: th St. Phita“elphia, Pa. 


THE SOUTH. 


Business Opportunities, Investment 
Securities, Rea Estate, Timber Mines, 
Industrial Properties, ‘Farm or Town 
Mortages in all parts of the South. 
METROPOLITAN INVESTMENT CO., 


GEO. B. EDWARDS, President, Charleston 8. C., 


Commercia ial and Financial Agent. az. undertaken 
fn all parts of the world. ref 

















United Railways Investment Co. 
OF SAN FRANCISCO 
PITTSBURGH ISSUE FIVES 
VIELDING 5.75%. 

SPECIAL CIRCULAR ON REQUEST 


Rosen, Stillman & Co., 


Members N. Y. Stock Exchange. 


SCOTT & STRINGFELLOW 


Bankers & trokers 
RICHMOND, VA, 


From time to time we make studies of Railroad and 
industria) properties for the benefit of our clients. 

We will upon application send our circulars on the 
following properties 


57—Comp. B.&O.,C.&O.andN. & W. 
58—Cent of Ga. Income Bonds. 
59—Chesapeake & Ohio 

60—Comp.B. &0.,C.& O. and N. & W 
61—Comp. C. « O. and N. & Ww. 





A. H. Bickmore & Co., 
BANKERS 


BONDS of Public Service Cor- 
porations carefully selected 
for conservative investment 
TO NET 434% to 534%. 


30 Pine Street, New York 





HIGH GRADE BONDS. 


Jester & Co., 


27 PINE STREET, NEW YORK. 
TELEPHONE 237 JOHN. 


S.C. HENNING & CO,, 
New York, Lonisville, 
MEMBERS NEW YORK STOCK EXCHANGE. 


New Orleans Ry. & Light Securities. 
Kansas City Ry. & Light Securities. 
Memphis Street Railway. 
United Railways, St. Louis. 

OR SALE 

Clearfield Bituminous Coal 4s, 1940 

P. Lorillard Prefered Stock 

American Chicle Common 

Bordens Condensed Milk Common 

Lackawanna Steel Stock 


FREDERIC H. HATCH, 


Dealer tn Un:i~ted Securities of Rai'roads ard other 
Corporations iv tne Un tec States and elsewhere 


Tel. 1116 Broad. 30 Rroac St. New York 














We are always in the market for 

Early msturities of debentures, collat- 

eral, equipment, car trust and 
mortgage notes 


R. H. GOODELL & CO,, 


MEGARGEL & BROOKS 


BANKERS, 





investment 
Securities 


SCRANTON - - - PA. 





SAUNDERS & JONES 
Connecticut Traction Bonds 


35 WALL 8T., - - NEW YORE 





“THOMAS L. MANSON & CO 
Members N. Y. and Boston Stock Exchanges, 

71 BRYAUW +. NtW itokK 

TEL. 2500 RECTOR 
BRANCH OFFICE 
Saranac Lake, Adirondack Mountain, 

Cc. P. HEYL, Manager. 

CONNECTED BY PRIVATE WIRE, 


This office can be rrached Pal lelephone from Ho’ 
Amperand, Lake Placid Hoteis, Paul bg 5 Loon 
House, Sarana inn, Wawbeek . Saranac Clo’ 
also Tupper Lake and Saranac Lake Ds. 


OUR FACILITIES ARE OFFERED TO MEMBERS 
OF THE EXCHANGE OR THEIR CUSTOMERS, 


A. N. CHANDLER & CO., 
BANKERS. 


111 BROADWAY THE BOURSR 
NEW YORK, PHILADELPHIA, 


FIRST MORTGAGE 5% RAILROAD, GAS 
AND WATER. BONDS, AT PRICES TO 
NET 3% TO 54%. List upon Application. 
WANTED: 

Richmond Pass. & Pow.Co. 6s or ctfs. 
FOR SALE: 

City of Yonkers is 1925. 


DENNING & MAGOFFIRN, 


49 WALL ST., NEW VORK. 











Brooklyn. & Montauk(L.I.R.R.) 1st 68, 1923 
N.Am. Gas (Consol. Gas. Co.) ist Con. 5s, 1948 
Standard Gas (Consol Gas Co.) 1st 5s, 1980 
Milwaukee Elec. Ry. & Lt. Ist 5s, 1926 
Milwaukee Lt. Heat & Traction Ist 5s, 1920 


PATERSON & HEPBURN 
20 BROAD sT., New York duty. 








Wanted 
WASHINGTON CENTRAL 
4s, 1948. 


LEONARD SNIDER, 





CHICAGO 


Tel. 1620 Rector. 66 BROADWAY. 








INVESTMENT 


BANK 
95 MILK 





Tel. 4540 Joh 





SECURITIES 


E. C. STANWoopD & Co. 


ERS, 
STREET 


BOSTON 
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POP AAPL 


| [PRE EQUITABLE 


TRUST COMPANY 
OF NEW YORK 


15 NASSAU STREET 


Capital $3,000,000 Surplus $10,000,000 


ALVIN W. KRECH, President. 
LAWRENCE L GILLESPIE, Vice-President. FREDERICK W.FULLE, Sec. and Treas. 
LYMAN RHOADES JR.., Assistant Secretary. HUGH M. WALKER, Assistant Treasucer. 


TRUSTEES. 
C. F. Adams 24 John F. Dryden Winslow S. Pierce 
G. B. Alexander Frederick W. Fulle H. H. Porter Jr. 
Hi. M. Alexander Lawrence L. Gillespie Henry S. Redmond 
Mago Baring E.H. Harriman Lyman Rhoades Jr. 
PF. R. Coudert T. H. Hubbard J. Heary Smith 
Paul D. Cravath Bradish Johnson V. P. Snyder 
W..HK. Crocker Otto H. Kaho Gage E. Tarbell 
T. De Witt Cuyler Alvia W. Krech Sir William C. Van Horse 
William A. Day L. F. Force H. M,. Walker 
Heary C. Deming D. H. Moffat George T. Wilson 
M. Hartley Dodge Paul Morton Henry Rogers Wiathrop 
Ralph Peters 








THE NEW YORK TRUST COMPANY, 


26 BROAD STREET, 
Capital, 3,000,000. Surplus and Profits, $10,550,000, 


OTTO T. BANNARD, President, 


WILLARD V. KING,? vps esidgents HENRY E. AHERN, Secretary 
ALEX. 8. WEBB JR.,5 , FREDERICK J. HORNE, Asst. Secretary. 
MORTIMER N. BUCKNER, Treasurer. HERBERT W. MORSE, 2d Asst. Secretary 


TRUSTEES, 
Chas. W. Harkness, Willard V. King, E, Parmalee Prentice, 
8.Reading Bertron, James N. Hill, Woodbury Langdc1, Edmund D. Randolpb 
James A. Blair, F.N. Hofistot, Gordon Macdonald, Norman B. Ream, 
Robert W.deForest, ArthurCurtiss James, John J. Mitchell, B. Aymar Sands, 
Jehno B. Dennis, Frederic B. Jennings, James Parmelee, John W. Sterling, 
Bibert H. Gary, Walter Jennings, John S. Phipps, James Stillman, 
Jeseph P. Grace, Chauncey Keep, George W. Perkins, Ernst Thalmana, 
P. A. Valentine, Myles Tierney. 


Otto T. Bannard, 








Jones, Caesar, Dickinson, Wilmot & Co. 


Certified Public Accountants. 








(1linets) 

NEW YORK: CHICAGO: 8ST, LOUIS: SAN FRANCISCO: 

5+ William St. Tribune Bldg. Stock Exchange Bidg. Monadnock Bidg. 
PITTSBURGH: LONDON: MELBOURNE: 

[ENn@canp], [AUSTRALIA], 


P+oole’s Savings Bk. Bidg. 3 Fredericks Place, E.C. 9 Queen Street. 











_—— a 


Engineers 


J. G. WHITE & CO. 


Engineers, Contractors, 











| William R Compton 
‘Bond & Mortgage Co. 


MACON, MISSeUKI. 
| (Established in 1889.) 
ay oe MUNICIPAL a 
43-49 Exchange Place, - NEWYORK) Our list gives a side selection. of 
Investigations and Reports on Electric many attractive issues in sizes of 
tiway, Gas, El-ciric Light, and $2,000 to $100 000 


“Er Bisupdel tewlortess” Opinion Chicago counsel, full legal 


and Investors. 





agi papers furnished 
Electric Railways, Electric Light and Electri: We buy direct and handle nothing on 
Power Plaats Financed, Designed and Built, brokerage 


Close buying, large volume and small 


London Correspondent: . 
profit make our offerings attractive 


J. G wearitkK & co, Limited, | 
9 Cleak Lane, Cannon St., EK. C. | $end for latest circular 


Cagonrces’ 911,000,000 


‘JITLE GUARANTEE 
AND TRUST COMPANY 


176 Broadway, New York. 


Examines & guarantees Real Estate Titles, 
Loans Money on Bond and Mortgage. 
Furnishes Mortgages to Investors, 


Receives Deposits subject to check, allowing 
Inierest. 


Does ali Trust Company Business. 


FINANCE COMMITTEB. 
In Charge of Banking laterests. 
EDWARD T. BEDFORD. 
CLARENCE H. KELSEY. 
EDGAR L. MARSTON, 
WILLIAM H. NICHOLS. 
JAMES H. OLIPHANT. 
CHARLES A. PEABODY. 
JACOB H. SCHIFF. 
JAMES SPEYER. 
EDWARD O. 8TANLEY 


CLARENCE H. KELSEY President. 
PRANK BAILEY, Vice-President. 
BDWARD O. STANLEY Second Vice-President, 
Manager Banking Department. 
CLINTON D. BURDICK, Third Vice-President, 
3. WRAY CLEVELAND, Secretary. 
ARTHUR TERRY, Treasurer. 
° » Mana 
PRANK L SNIFFER, get Brooklya Banking 


THE PLA!NFIELD 
TRUST COMPANY 


This Company offers its facilities 
to those seeking a New Jersey 
depositary. 3% interest is paid 
on accounts subject to check. 


0. T. Waring, President 

A. V. Heely, Vice-President 
Henry A. McGee. Vice-President 
J. Herbert Case, Secretary 
Edward F. Feickert, Asst. Sec’y 





THe AMERICAN Mea. Co. 


MANILA SISAL AND JUTE 
CORDACE. 


25 Wall Street, New Vork. 





HODENPYL, WALBRIDGE & CO., 


7 Wall St.. New York. 
tailroad, Street Ry..G@as & Elec. Light 


SECURITIES. 





1850 1906 
The United States Life 
Insurance Co. 

IN THE CITY OF NEW YORE. 
JOHN P. MUNN, M. D., President. 








JAMES R. PLUM 
CLARENCE H. KELSEY, Pres. Title Guar. & Tr. Os. 
WM. BH PORTER.-Pres. Chemical Nationa! Bank.. 





Canadian Correspondents: | New York, Chicago, St. Louis and 
CANADIAN SEITE Ce. Limited, Kansas City references 
eutreal, 


Principal Philippine Office, Manila, P. I. 4 Wardell Bullding. 








WILLIAM R. COMPTON, President. | 
¥ 
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Meetings. 


¥inuaucial. 





NORFOLK & WESTERN RAILWAY CO. 

The enaual, meeting of the Stockholders of the 
Norfolk & Western Iway Company will be 
held at the principal office of the Company in 
the city of Roanoke, Virginia, on Thursday, 
the 11th day of October, 1906, at 12 o'clock 
noon, to elect directors, to elect independent 
auditors to audit the books and accounts of 
the Company at the close of the fiscal year, 
to consider the annual report of the directors 
for the fiscal year which ended June 30, 1906 
to ratify and approve all action of the directors 
get forth in such annual report and In the minutes 
of the Company, and to transact such other 
business as may properly come before the 


meeting. 

The a - @ nee also been called by the 
Board of Direc’ as a special meeti of the 
Deere hdere of the Company to be held at 
the same time and place to consider and act 
upon the following “— subjects, viz.: 

To vote upon proposal to increase the 
capital stock of the Company Thirty-Four Million 
Dollars, such increase to be Common Stock. 
divided into shares of the par value of One 
Hundred Dollars each, so that the total capital 
stock of the Company shall be One Hundred 
and Twenty-Three Million Dollars, divided into 
one million shares of Common Stock of the par 
value of One Hundred Dollars each, and two 
hundred and thirty thousand shares of Adjust- 
ment Preferred Stock of the par value of One 
Hundred Dollars each; and 

To vote upon a proposal to sanction the 
creation of an issue of nents of the Company 
not exceeding in the a ate Thirty-Four 
Million Dollars. each of wh 4 onds shall entitle 
the holder thereof, at his option during a term 
of years to be ex ressed in the bond, to convert 
the same into Common Stock, such bonds to 
contain such terms and provisions and to be 
issued from time to time upon such terms as 
a ty authorized by the Board of Directors. 

e stock transfer books will be closed at 3 
o'clock p. m. Wednesda ay, September geen. 
1906, and poonened at 10 o’clock a. m. Friday 
October 12th, 
order of > “Board of Directors. 

E. H. ALDEN, Secretary. 


THE DENVER & RIO GRANDE RR. CO. 
NOTICE OF ANNUAL MEETING 
New any | amd 15th, 1906. 
*, the Sesexheldes 
ER & Rio GRANDE RR. CO.: 

The ouamk 1 menting of the Stockholders of 
The Denver Rio Grande Railroad Company 
will be held at 7 principal office of the Company 
in Denver, Colorado, at 12 o’clock noon on 
TUESDAY, OCTOBER 16TH, 1906. The 
meeting will be held for the election of Directors 

and for the transaction of any other business 
fee ng to = 1 eine that may be properly 

ught before it. 

The books for the transfer of the stock of , 
Company, both common and preferred, will 
one 2 the purposes of the meeting at ious 

ock m. on Thursday, September 27th, 
t008: oan will be re-opened at ten o'clock a. m. 
on the day following the annual meeting or 
the final adjournment thereof 
STEPHEN LITTLE, Secretary. 





St ym ec O38 ¢ 





NEW YORK CITY 








LINCOLN TRUST COMPANY 


Madison Square, New York 


AND 
Broadway and Lispenard St. 





Under the laws of New York a well-equipped 
and conservatively managed Trust Company 
represents the highest type of modern Bank. 





OFFICERS 


HENRY R. WILSON, President 
FRANK TILFORD, Vice-President FREDERICK PHILLIPS, Seoy. 
OWEN WARD, 2d Vice-President EDWARD U.WILSON, Asst. Treas. 
WILLIAM DARROW Jr., 3d V-Pres. JOSEPH Z. BRAY, Asst. Secy. 
ROBERT C, LEWIS, Treasurer Ga. J. BAYLES, Trust Officer 


























When YOU use the Telephone 


You want good service-—you want it to be prompt;—you want it to be accurate:—you want 
it to be secret 

Ever anes telephone user’s wants are the same as you 

If you got that kind of service right along you would support with your patronage and your 
influence the company that rendered it. Every other telephone user would do the same. 

Our Automatic Telephone System gives he t kind of service. That is why why _ independent 
telephone companies operating our usometic System are so successful, because the service 
rendered is of the kind that you and ev Other telephone user wants, expects and is entitled tod 
—the best obtainable. That is why a Baeribers to automatic service are Tova to it"and to the 
companies furnishing it. This ‘tenelie is the “‘good will” of the business and a valuable asset. 

And, as for the operating companies, they know that it costs them less to produce this ideal 
Service with our automatic equipment than it would to produce inferlor service with manual 
equipment, and they can get more money for it. 

There’s the whole thing in a nutshell—ideal telephone service, prompt, accurate and secret 
costing the operating company much less than it costs to produce infediag Service, and co 
a higher price. 

It’s because of all these advant that the stocks and bonds of independent telephone com- 
panies operating our Automatic Syaen are stronger, more stable, more desirable ‘able and more fit- 
able than any other. That’s why it will pay you to look into these “Automatic” advantages 
when seeking an investment 

Our Automatic Telephone svstem has been adopted in the following cities; 

D 


























3% and 34% 
TAX-EXEMPT GOLD BONDS 


T. W. STEPHENS & CoO., 
2 Wall Street, New York. 


BALTIMORE. CHICAGO. 


AMERICAN 
TELE GRAPHONE 
COMPANY 
Treasury Stock 





Columbus, Ga San Fran 
Da: ton, Ohio Santa Monica, Cal 

NM EI Texas. Sawtelle, . 
Fall River, Mais. Sioux City, Io 
Ferguson South Bend, Ind 
Florenceville, N.B., Canada. Springfield, Mo. 
Gra Rapids, M Mich. Mary's io 
Hav tings Neb ba. Tore Junction, Canad 
oalaaehs ‘ul roate” uni a. 
Hazleton, Pa. Traverse City, Misa. 
Hopkinsville Ky. Urbana 
Jonesboro, Van Wert Onto. 
Lake Benton, "Minn. Watch Hill, R. I. 
Lewiston, Wausau, Wis. 
Lincoln, Neb, ' riy, R.1. 

Wimingvon, Del. 








“AUTOMATIC ELECTRIC CO.. 


Van Buren and Morvan Streets. CHICACO U.S.A. 











ONE PIECE OF PAPER GOOD THE WORLD OVER 


The standard, uniform Money Order of the 
Bankers’ Money Order Association is now a 
familiar feature of American banking. This 
is the only — at the service of banks 


Are Youa 
M O d Sono’ pawubhe of cna teint to the tiatinn 
me yable a in 
oney r er States, Uatnda, Manieo, Cate, : , Asia. 
North Africa and Australia, T e moet 
3 an k ? flexible medium of exchange in use. Ali 
— ad oy make to the public are your 
WRITE #OK PARTICULARS TU THK 
BANKERS’ MONEY ORDER ASSOCIATION, 
Bank eof Disceunt Building. 313-315 West 59th Street, New York 

















Sterling Debenture Corporation 
Room 644, 
86 WALL ST. NEW YORK 





MUNICIPAL AND 


PUBLIC FRANCHISE CORPORATION STOCKS oe BONDS 


BONDS 
Bought and Sold. 


ESTABLISHED 1879. 


Ashwell & Co., 
30 Broad St. - NEW YORK 
Members N. Y. Stock Exchange. 


NVESTMENT SECURITIES. 


PRIMROSE & BRAUN, 


New York City Bank, Trust and 
Fire Insurance Stocks 


Adrian H. Muller & Son 
AUCTIONEERS, 


Regular Weekly Sales 


| 
| 
| 
} 
| 
| 
' 
| 
} 





EVERY WEDNESDAY. 





W. J. HAYES & SONS, Office No. 65 WILLIAM sTREE% 


CLEVELAND, OHIO, BOSTON, MASS. 





Cerner Pine Street. 58 New Street - NEW YORK 


So ey Se RES 
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Bank Statements. Financial, 


Rotices. 





COREIPES ATE OF ANNUAL DRAWING FOR 
NCELLATION OF 


THE GALLATIN NATIONAL BANK | panaAMA RAILROAD 


REPORT OF THE CONDITION OF 


New York, in the State of New York, at the close of 
ness Sept. 4, 1900: 


Sinking Fund 6% Subsidy Bonds 


RESOURCES 
Loans and discounts.................. $5, a 1s 00 NEW YORK, September 7, 
Overdrafts, secured and unsecured... _- 178 This is to certify that at a drawing held. Cts 
U. 8. bonds to secure circulation... .... 1,000. "b00 00 | 7th day of September, 1906, in our presence, at 
Bonds. securities, ete. ..........-...-. 2,198,260 66! the office of the Panama Railroa Company, 
Banking-house, furniture and fixtures- 500.000 00} the following one hundred and ninety-three 


Due from national banks (not reserve (193) Sinking Fund 6 per cent Subsidy Bonds 








EE a aa a 137.976 54 | of the_Panama Raiiroad Company, viz.: 
Due from State banks and bankers_ 16,283 32 | 603 968 1450 1906 : 2 279 2611 
QOhecks and other cash items__.._...__- 50 848 23 | 607 971 1481 1928 313 2626 
Exchanges for clearing-house.-...-.... . - 6.685.311 71 | 609 972 1487 1932 2627 
Notes of other national banks ee 16,795 00 | 611 979 1496 1937 2645 
ar a paper currency, nickels and esee 642 1288 1498 1948 2651 
------ 0 8 049 1499 953 682 
Lawful money re reserve in bi » bank. 5 Vv 9 45 80 664 : tt 1513 1987 3686 
sese 7 > 71 11 1515 20. 265 
Legal-tender notes__._. 557,031 00 1.790.976 60 683 1122 1531 Seat es 
——aeaae Fee 692 2 55 v5 3 
Redemption fund with U. 8. ‘Treasurer 737 be ny rts Foot 3715 
« per cent of circulation) ........... 50,000 00 | 734 1138 1572 soe? 2718 
ee 1142 1613 071 2719 
DUEL, cncindecedececccacccccneccess $17,777.433 10 | 741 1159 163 2082 2726 
TIE 746 1192 1641 2095 2744 
ginal check aie $1,000,00000|756 1194 1652 2106 2773 
plus fund........................ 2,000,00000| 799 1227 1670 2107 3813 
Undivided profits, less expenses and 775 1236 1676 2116 2827 
<a phones cerigale i 368.973 57 | 786 1266 1721 2135 2833 
Mational banknotes outstanding. -...... 989.697 50 pee oe be th soe 
Due to other national banks_.......... 1,575,061 41 | 259 1309 1754 2162 P+rty 
Due to State banks and bankers... _-... 204.553 42 811 1312 1760 2171 2870 
Due to trust — re! and savings banks 699.648 67 4 
Dividends unpud...........-..--.-.. 720 00 | 829 1316 1770 2181 2875 
Individual as Stibject to check.--- 5,057,557 62 | 85 1329 1774 2197 2886 
865 1356 1781 2213 2916 
Demand — of deposit......... 2.786 50 
hed chee somareslSy tse it Hau? sees 
g ~~ 2 > lgarcia "a 88 1368 8 a 
er’s naan outstanding.......... 354, 997 39 882 1405 1827 2 2952 
a sirrriass10| $38 14181830228 ire 
State of New York, County of New York, ss 966 1436 1896 2278 2995 
I, GEORGE E. LEWIS, Cashier e ‘the above- 2999 


mamed bank, do solemnly swear that the above state-| were designated for redemption at the office of 
meat is true to the best of m oer and belief. the Panama Rallroad Company. at par on the 
GEO. E. LEWIS, Cashier. ist day of November, 1906, In accordance with 
@ubscribed and sworn to before me this 7th day of | the terms of the Sinking Fund Clause of the 
September, 1906. Trust Agreement between the Panama Rali- 
H. L. BRAYNARD, road Company and Messrs. G. S. Bowdoin and 
Notary Public Westchester Co. Geo. T. Bliss, Trustees, dated Ooiober 20, 18 
Certificate filed in New York Co. INTEREST ON SAID BONDS WILL GEASE 
@errect—Attest: i ON ,THE,DAY NAMED FOR REDEMPTION. 
SAMUFL WOOLVERTON,} SYLVESTER DEMING, 
CHARLES H. TWEED, _}Directors. Asst. Treasurer. 
THOMAS DENNY JR. J E. A. DRAKE, Secretary. 








The Market Street National Bank 


OF PHIL +‘ DELPHIA, PA, 
Close of business Sept. 4th, 1906 
RESOURCES 


Morristown Trust Co. 


MORRISTOWN, N. J. 








“eans and Investments _.......-- 96,000 ose 3 
Saane 208 pneqetments ........-.- CAPITAL ...........--- -- $600,000 
@xchanges for Clearing House- -. -- 336, 388 7 24 SURPLUS & PROFITS... 1,500,000 
@aek and Reserve.-...........-..-.- 1,433 ,234 02 ’ 
sssarerme’??25457 4 PAYS 3% INTEREST 
ee ae ec casennal $1,000,000 00 ON DAILY BALANCES SUBJEOT TO 
rplus and Profits (net) ........-. 820,729 34 CHECK PAYABLE IN N. Y. FUNDS. 
th CKinebedheoadede anncd 982,500 00 
Dt tittttrritibniassendakes 6,712,228 40 
—_—_—_—_—_—_—_—— SAMUEL FREEMAN, President 
$9,515 ,457 74 AURELIUS B. HULL, Vice-President 
OFFICERS _WILLARD W. CUTLER, 24 Vice-President 


HARRY A. VAN GILDER, Treasurer. 
JNO. H.B.CORIELL, Secretary. 
RALPH SB. STREETT, Asst. Socy. and Treas 


@BORGE H. EARLE JR., President 
JAMES F. SULLIVAN, ist Vice-President 
GEORGE D.McCREARY, 2d Vice-President 
WM. P. SINNETT, Cashier. 








ESTABLISHED 1828. 


Penn National Bank of Philadelphia, 


Condition September 4, 1906. 


RESOURCES. LIABILITIES. 

Laans, Discounts and _  Invest- Gagitel Gtech& ....ccecececccesece $500,000 00 
SD trib ccitiatsibnindh a naeeume bihind $4,563 633 36 | Surplus and Profits eer 1,071,139 66 
i i «<ccossescequssse 373,290 67 | Circulation ._..............----- 48,200 00 

SERS RSSS SSRIS De EE Lett dcnccdcccasaddscated 4,798,394 86 


$6,417,734 52 $6,417,734 52 


S. S. SHARP, President. 
HM. G. CLIFTON, Cashier. H. C. BEITZEL, Assistant Cashier. 


The accounts of Corporations, Firms aud indivi. uats I vited, 





WE OWN AND OFFER IN AMOUNTS TO SUIT: 
®onds legal for savings banks and trust funds to net 3.60% to 4.15% 
Bonds of Southern and Western Municipalities to net 4.25% to 4.75% 
first Mortgage Bonds of Railroads and Corporations to net about 5% 


Descriptive circulars mailed on application. 


O’CONNOR & KAHLER, Bankers 


ESTABLISHED 1899. 
49 WALL ST., NEW YORK. 
Dallas, Texas. 


PROVIDENCE CHICAGO 





TO THE HOLDERS OF 


FIRST, SECOND AND THIRD PREFERENCE 
INCOME BONDS, 


Savannah, Georgia, September ist, 1906, 

Interest at the rate of five per cent. being $50 0@ 
on each bond of $1,000, has been ascertained and 
declared on the First, Second and Third Prefer- 
ence Income Bonds of this Oompany, and will be 
paid on October ist. 1906, by the Guaranty Trust 
Company of New York, No. 28 Nassau Street, 
New York City, or the Oitizens’ & Southern Bank 
of Savannah, Georgia. 

Stamped bonds to which coupon sheets have 
been attached in accordance with circular of 
September 18th, 1905, need not be presented. 
Interest thereon will be paid upon presentation 
and surrender of coupon No. 1. Unstamped 
bonds must be presented to Guaranty Trust Com- 
pany of New York or Citizens’ & Southern Bank 
of Savannah, that the payment may be noted 
thereon. 

Attention is called to the circular of September 
18th, 1905, under which, by depositing unstamped 
bonds with the Guaranty Trust Company of New 
York or Citizens’ & Southern Bank of Savannah, 
holders may have attached to their bonds coupon 
sheets representing the interest hereafter to be 
ascertained, declared and payable, the bonds be- 
ing simultaneously stamped with an endorsement 
showing payment of interest in full to date, and 
providing that thereafter interest will be paid 
only upon pr tion of Pp Particuiars 
may be obtained upon application to Guaranty 
Trust Company of New York, Citizens’ & South- 
ern Bank of Savannah, or the undersigned. 


By Order of the Board of Directors, 
T. M. CUNNINGHAM, Treasurer. 








PHILADELPHIA COMPANY 


To ae peme of the PHILADELPHIA COM- 


The stockholders of this Company, at a special 
meeting held on the 14th day of August, 1906, 
authorized the increase of the common capital 
stock of this Company by 120,000 shares, of the 
par vaiue of $50 each, aggregating $6,000 ‘000. 

The Directors have duly determined to pres- 
ently issue $3,240,000, par value, or 64,800 
shares, of such increased common stock, and to 
offer to each holder of preferred and common 
shares of the capital stock of the Philadelphia 
Company of record at the close of business on 
the = ow - Sepeenieer. 0. sub . > > 
a@ preferential opportun A » subscribe, at par. 
to an amount oF such 64 shares of increased 
stock as shall equal 9% oot the shares of common 
or preferred stock registered in the name of such 
stockholder on the books of the Company at the 
close of business on September 5th, 1906, as 
aforesaid. The opportunity to subscribe so given 
will expire e. 3 o A ock p. m. on the 20th day of 
September, 1 
he ~~ th. price is payable 10% on or 
before the 21st day of September, 1906, and 90% 
on the 5th day of October, 1096. Each instail- 
ment of the apo rice is to be payable 
either at the office of the New York Trust Com- 
peay. 24 Broad Street, New York, N. Y., or at 
the office of the Treasurer of the Philadelphia 
Company, Pittsburgh, 

Rf subscription will be received for fractional 
8 

Certificates of subscription will be Issued on 
receipt of the first payment, and when the last 
payment shall be made, such certificates will be 
exchangeable for stock certificates. 

Forms of subscription and assignment of sub- 
scription right may be obtained at the New York 
Trust Company, 24 Broad Street, New York 
City, or at the office of the Treasurer or the Phila- 
or Company, Pittsburgh, Pa., on applica 


Dated August 30th, 1906. 
C.J. BRAUN JR., 
Treasurer Philadelphia Company. 








Michael M.Van Beuren Clifford Bucknam 
Mulford Martin, Special 


VAN BEUREN & BUCKNAM 


Members N. Y. Stock Exchange 
7 WALL STREET, NEWiYORK 


Telephone 1446-1447 Rector 





C.B. VAN NOSTRAND, 


36 WALL STREET, 





Investment Securities. 











Central of Georgia Railway Co, 
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Financial 





of 

7HE PORTLAND RY “LIGHT & POWER CO. 

Portland, Oregon. 
fhe quarterly dividend of One and one-quarter 
cent on the Preferred stock of the Portland 
Bauway Light & Power Co. will be paid October 
ist, 1906, to stockholders of record at the close 
@ business September 15th. 
G. L. aSrAsnoye. 
. Treas. 





THE WESTERN UNION TELEGRAPH CO. 
New vor Se a 13th, 1906. 
DIVIDEND NO. 1 

The Board of pooner pase a 
terly dividend of ONE AN ONE- wpe ng Sa 
PER CENT upon the Ca ital. Preck of this Sem 

ny, payable at the office of the Treasurer on 
and after the 15th day of October next, to share- 
holders of record at the close of the transfer books 
en the 20th day of September inst. 

For the purpose of the Annual and Special 
Meetings of Stockholders to be held on Wednes- 
day, the 10th day of October next, and of the 
dividend above referred to, the transfer books will 
be closed at three o’clock on the afternoon of Sep- 
tember 20th, Inst., and be reopened on the morn- 
ing of October 12th next. M. T. WILBUR, 

Treasurer. 


‘ER 





Office of 
AREAS AN SMELTING & gt ee. 
71 Broadway, N. City 906. 
QUARTERLY COM. STOCK DIVIDI END ‘No. 12 
-The Directors of the American Smelting & Re- 
fning one ny have this day declared a dividend 
of ONE AND THREE-QUARTERS (1%) PER 
GENT on the Common Capital Stock of the Com- 
pany, payable October 15, 1906, to stockholders 
of record Sept. 28, 1906. The Books of the Com- 
pany for the transfer of Common gr will be 
closed at three o'clock P. M., Sone. 5 , 1906, and 
will be reopened weet 16, 190 
E. MERRISS, Secretarv. 


GRPUSEIS son & 
DEN 





STEEL COMPANY. 
NO. 2 


yoy 4 Rividead of One and Three-Quarters 
Per ent upon the preferred stock of this Com- 
pany has been declared and an additional dividend 
of Two Per Cent on deferred dividend account 
has been ordered paid. Dividends are payable 
October ist, 1906, to stockholders ¢ ses at 
dose of business on September 17th, 

For the purpose of this dividend, wo] of the 
annual meeting to be held on October 17th, 1906, 
the transfer books of the Company, both common 
and§preferred, will close at 3 o ‘clock P. M., 4 3 
tember 17th, 1906, one reopen at 10 o'clock ‘A. M 


en October 18th, ‘19 
Ht. , 3 ROWND, Secretary. 





Office of 
VIRGINIA-CAROLINA CHEMICAL COMPANY. 
Richmond, yokes’ a 11, 1906. 
DIVIDEND NO. 44 


' 

“The board of directors have this day declared a 
dividend of TWO (2%) PER CENT, the same be- 
ing consecutive quarterly dividend N umber 44, on 
the Preferred Stock of this Com et payable 
October 15, 1906, when checks will be mailed to 
all preferred s stockholders - ee at the close of 





on 
¥- Books for the = i ~ of preferred noe bag be 
dlosed from 12 n , 1906, tol M., 
Oct. 16, 1906. “a a TRAVERS, Rae 


OTIS ELEVATOR COMPANY. 

17 paney Ft yisce. New ook k City, Sept. 11, 1906. 

OF DIRECTORS of the Otis 
Elevator Company has this day declared a quar- 
terly dividend of $1 50 per share upon the _ 
ferred stock of the company, payable at this o 
on October 15th, 1906, to the preferred stock- 
holders of record at the close of business on Sep- 
tember 26th, 1906. Transfer books will close Sep- 
tember 26th and reopen October 16th 1906 

YNDE BELKNAP, Treasurer. 


MERGENTHALER LINOTYPE COMPANY. 
New York, September 11, 1906. 

At a meeting of the Board of Directors held this 
day a regular quarterly dividend of two and one- 

f per cent was declared payable on and after 
Sept. 29, 1906, to the stockholders of record 
on Saturday, September the 15th, 1906, at one 
o'clock P. M. 

The transfer books will close on Saturday, Sept. 
16, 1906, at one o’clock P. M., and reopen on 
Monday. October 1, 1906, at 10 o’cloc M. 

FRED’K J. WARBURTON, 


AMERICAN CAN COMPAN 
hg Me, dividend of ONE AND ONE- 
— R CENT (1%%) has been de- 
red upon che Preferred Stock of this Company. 
payab ble on Oct. Ist, 1906, to Stockholders o’ 
record at the close of business Sept. 15th, 1906 
The transfer books will be closed as to the Pre- 
ferred Stock from Sept. 16th to Oct. 1st, both to- 


elusive. Will mail checks. 
R. H. pees Secretary. 
_ Dated New York, Sept. 4th, 19096 








Treasurer. 








THE auents>, WEBER PIANO AND 
PIANOLA COMPANY. 

At a meeting of the Board of Directors held 
this oy, ae regular x uarterly dividend of ONE 
AND EE-QUARTERS (1%%) PER CENT 
was ‘aa upon the Preferred Stock of the 
Company, payable on the 29th nst. Transfer 
books will be closed Se ae 20th, 1906, and 
e@opened October ist, 1906 

ptember 12th, 1906. 
WM. E. WHEELOCK, Treasurer. 





AMERICAN LOCOMOTIVE COMPANY 
111 Broadway. New York, Sepember 13, 1906. 
The Board of ‘Directors this day declared a 
arterly dividend of ONE AND THREE- 
UARTERS PER CENT on the Preferred 
pital Stock, payable October 22, 1906, 
the preferred stockholders of record at close 
business on September 22, 1906. Checks 

will be mailed. 

For the purpose of this dividend and of the 
Fe election to be held on October 16, 1906, 
er books of the Company wili close 


at “2 o'clock oe .~ September 22, 1906, and 
Te-open October 2 


906. 
3 NIGH BEST, Secretary. 











OFFICE OF 


The Missouri Pacific Railway Co. 


NEW YORK, August 27th, 1906. 


NOTICE. 
This Company has made an arrangement with Messrs. TAILER & CO. of 
New York to extend the Third Mortgage Seven Per Cent Bonds of The Missouri 
Pacific Railway Company maturing November 1, 1906, and outstanding in the 


par amount of $3,828,000 until July 1st, 


1938, with interest during the extended 


period at the rate of four per cent per annum, payable semi-annually on the first 
days of May and November in each year, both principal and interest to be pay- 
able in gold coin of the United States of the present standard of weight and 


fineness. 


The lien of the mortgage now securing said bonds will continue and remain 


unimpaired. 


The terms upon which the extension of said bonds will be made are as follows: 
Upon presentation of said bonds at the office of The Mercantile Trust Com- 
pany, No. 120 Broadway, New York City, on or before October 1st, 1906, ex- 
tension contracts and new coupon sheets will be attached thereto and a payment 


of Five Dollars in cash on each bond will be made. 


The six months’ interest 


due November Ist, 1906, will be paid at the time of extension upon the surrender 


of the coupon representing the same. 


The Company reserves the right to retire any or all of the extended bonds 
at any time after four weeks’ published notice at 105 and accrued interest. 
The Missouri Pacific Railway Company, 
By GEORGE J. GOULD, President. 


A. H. CALEF, Secretary. 





NEW YORE August 27th, 1906. 


Referring to the above notice of the Missouri Pacific Railway Company, 
on and after October ist, 1906, the undersigned will be prepared to buy at par 
and accrued interest to November ist, 1906, less discount at the rate of three 
per cent per annum, any of the bonds which holders may prefer to sell rather 


than to extend, 


We are advised by counsel that these bonds are a legal investment for sav- 
ings banks in New York and for trust funds. 


TAILER &@ ° 


27 Pine Street, New York City. 








Dividends. 


NEW. YORK & HARLEM RAILROAD CO. 
Treasurer's Office, New York, Sept. &th, 1906 
The Board of Directors of this Company has 
declared a dividend of TWO PER CENT on the 
Preferred and Common stock, FS a on the 
first day of October next, to stockholders of record 
at close of husinees on 15th day of Sept., 1906. 

TON S. BARGER, Treasurer. 








THE UNION BAG & PAPER COMPANY. 
30th Quarterly Dividend. 

17 Battery Place, New York, Sept. 10, 1906. 

A dividend of one (1%) per cent on the Pre- 


ferred J a of the Union Bag & Paper Company 
has this day been declared, payable October 15th, 
1906, to stockholders of record “ the close of 


business on September 29th, 1906 
The transfer Socks for the preferred stock will 
close at 12 M., September 29th, 06, and re- 
open at 10 A. M., October 16th, 1906 
Ww. L. SPARKS, Secretary. 





RAILWAY EQUIPMENT CORPORATION. 
Ave., Se 





The ONE HUNDREDTH posta VI- 
DEND of ONE AND ONE-HALF PER CENT, 
also an EXTRA DIVIDEND TWO PER 


of 
CENT, have been declared, both payable Sep- 
tember 15th 1906. 
JOHN B. KILBURN, Treasurer. 





Office of the 
St. Joseph Reiwey. Light, Heat & Power Co. 
St. 7 , Mo., September 10, 1906. 
The Board pe Directors has this day declared the 
regular quarterly dividend of One and one- 
quarter cent upon the Preferred stock, 
payable October ist to stockholders of record at 
the close of businessSeptember 15th, 1906. 
G. L. ESTABROOK, Treasurer. 





United Fruit Company 
DIVIDEND NO. 29. 

A quarterly dividend of one and ogous 
cent on the capital stock of this Company 
been declared, payable October 15, 1906, at 

the office vad the easurer, 131 State Street, 
B nm, ., to stockholders ro oe at the 
close of business September 28, 

OCHARLES HUBBARD, Treasurer. 











Dividends 


woo GRAPHOPHONE COMPANY. 
A querte py A dividend (No. 35) of ONE AND 





ONE- R PER CENT on the Common 
— Stock of the Amereae, Coegneonens Co. 
be paid on September 15, 1906, to stock- 





holders of record September 1 
EDWARD D. EASTON, President. 


A, B. Leach & Co., 


BANKERS, 








Pormerly 


Farson, Leach & Co,, 
149 Broadway 


140 Dearborn St., CHICAGO 
28 State St., BOSTON 


421 Chestnut St., PHILADELPSIA 





BATTERY PARK NATIONAL BANK 


24 STATE ST. (Opp. New Custom House.) 


Shippiug and Export Accounts Invited, 


F.. A. De LIMA, Pres, EDWIN B. DAY, Cashier 
GEO 8. TALBOT, Asst. Cashier 


MAX B. BORG. 
Miscellaneous Bends and Carb Securities 
A SPECIALTY. 

20 BROAD &T. NEW YORK, 
2906 RECTOR 
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| $9,000,000 


(Part of a total issue of $10,000,000) 


SEARS, ROEBUCK & COMPANY 


CBI ‘AGO, ILL. 



































































Incorporated under the laws of the State of New York. 


Seven Per Cent Cumulative Preferred Stock 


Dividends payable Quarterly on the first day Shares of the Par Value of 
of January, April, July, October. $100 each. 
CAPITAL STOCE. 
PREFERRED STOCK (Entitled to 7 per cent Cumulative Preferential Dividends, payable quarterly, and Preferred as to Assets, both as to 
SE pe Ne eT a Te ee EN, RL Te YEE Rae eR SeReeL de ee $10. 000,000 
(The company may redeem the entire issue of its Preferred Stock at any time at 125 per cent, and under !ts charter Is permitted to buy its 
own stock in the open market, for — Account, and when so purchased shall cancel the same.) 
EE vit tesntiid antidn haeybiddabhnhasennendebekhtaeanehanhntin eheemententinnine hen pbicbhaadecebheibenkaeeeniial $30, 000 000 





SEARS, ROEBUCK & CO., a New York Corporation successor to an Illinols Corporation of the same name, Is a mail-order house, whose plant ts 
located in the City of Chicago, Ill. The Company is engaged in the distribution by catalogue direct to the consumer of all classes of merchandise, 
The Company conducts, we believe, the largest business of the kind in the world. We call attention to the tables of earnings and sales given below, 
which indicate a steady growth from year to year. 

The Officers of the Company inform us that It sells practically the whole of its enormous output, “Cash before Delivery”; that the business 
is d'stributed among upwards of six million customers, In all parts of the United States, whose orders for merchandise are recelved by mall; that 
the incoming letters averaged for the past year about seventy-five thousand letters per day: that the newly completed bulldings for handling the 
merchandise and for administrative purposes cover a large part of thirty-seven acres of land in the City of Chicago, and that the foregoing does no 
include any of the various manufacturing concerns In which the New York corporation of Sears. Roebuck & Company owns a controlling interest. 


EARNINGS. 
From balance sheets and statements submitted to us and verified by the auditors, Messrs. DELOITTE, PLENDER, GRIFFITHS & CO., the 


get profits of Sears, Roebuck & Co. for the four years ending December 31, 1905, were as follows: 
For the year ending December 3Ist: 


SR nccdnccsnccdégduvedlsdiacchnstsesewesbessaae $1,299,531.93 
PE ntimandcccutidit eawiadebbaeaeeeemededamenantct 1,882,940.29 
Pp. cscndedadcncnsesecsbadcabeseeuantsaugeenaed 2,209 ,925.58 
Ee ee et 2,857 ,396.45 
SALES. 
Messrs. DELOITTE, PLENDER, GRIFFITHS & CO. further state that the sales (less all allowances) of the Company were as follows: 
Pe cic bind caticcmpdiainrads sagaenandaddapadieendel $15,945,397.18 
ibid Gecatntrintn cen Deicididere ees witinnae ime inne te 23 ,252,641.96 
ee eee ee ny ee ey eR en 27 ,692,720.89 
Pncd.6dccdecineesetoedbucnnedeensenememasatn 37,879,421 74 


The officers of the Company submit to us the following statement of sales for the eight months ended August 31, 1906, as compared with the 


1 
corresponding period of the previous year: 
lnndmbecanddaanaancsesscnnnaseseutesnnaia $21,916,458.00 
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GN a Sind bstidcebenacciccacednusceddackoctsedbiousd 30,924,874 00 
BALANCE SHEET JULY ist, 1906. 
ae Batt al. AUTHORIZED AND ISSUED: By Real Estate, Buildings, Plant, Machinery Fixtures, 
00,000 sharss of 7% Cumulative Preferred Good-will. and Patents and Investments in securties 
stock of $100 each iat daniciaticasbeaiiashlna ila ted $10,000,000.00 Ce OU Sah nccchahonacanreannescaegnted 338,552,206.04 
300,000 shares of Common stock of $100 ** Stock of Merchandise and supplies on hand____--_-_---- 8,038,677 10 ; 
DE Gbteedwbantotadeduadtéedihah det 30,000 ,000.00 “ Investments in and ee to outside enterprises 
————————_ owned entirely by company______.......-..-------- 200 600.58 
$40,000 ,000.00 “ Debtors Loans and Bills "Reactvabts— 
TO CURRENT LIABILITIES: Advances to Manufacturers_____._.-- $1,932,673.59 
Due to customers and employees__.._.-- 62.068. 673.47 cS" 2... 3 See ee 342,853.44 ‘ 
Sundry tradesmen for merchandise --_-_- 2,384,604.80 Due from Customers___.......----.. 271,805.49 7 
ene O06 ASSOUMIS... . ....ccccccccccce 56,340.20 Due from Railroads, Express Compa- ; 
Bills Payable. POOL ATE 5,705 000.00 | nies, and Common Carriers for goods 
a | im transit, claims, etc., etc........ 300,978.99 ( 
$11,089,618.47 —_ 
| 2.848,311,.51 


“* Insurance and Interest paid in advance_._.-. 161,898.93 
“ Cash at Banks and in Hand________._._.- 1,287 ,924.31 


$51,089,618 47 | $51,089,618,47 
_— COC _ SS 





“We have examined the Books and Accounts of the Company, and certify that the above Balance Sheet correctly sets forth its position as at 


July 1, 1906. 
“49 Wal! St., New York City. 
August 28th, 1906. (Signed) DELOITTE, PLENDER, GRIFFITHS & CO., Auditors” 


CHARTER AND BY-LAWS. 
Coples of the Charter and By-Laws of the Company, which may be seen at the offices of the undersigned, provide among other things: 
(1) The Company Is to place no mortgage or lien of any kind ahead of the Preferred Stock, without the vote of three-quarters of the Preferred 
Stock outstanding. 
(2) The Company shall not pay any dividends on Its common stock, until It shall have accumulated a surplus from earnings of $1,000,000 
and shall not pay over 4 per cent dividends per annum upon its common stock until such surplus shall have reached the sum of $2,500,000. 


- rn &s he 





Application will be made in due course to list both the Preferred and the Common Stock of the Company on the New York Stock Exchange 


A large part of the above-named preferred stock having been sold at private sale,we offer the unsold balance for 
public subscription at 9714 PER CENT (ex. Oct. 1st dividend), deliverable Oct. 3d, 1906, and payable at the 
offices of Goldman, Sachs & Co., in New York Funds, as follows: 

$12.50 per share on application. 
$85.00 per share on Oct. 3d, 1906. 

The subscription will be opened at the offices of the undersigned at 10 a. m. on Monday, September 17th, and will 
be closed at 3 p. m. on Tuesday, September 18th, or earlier, the right being reserved to reject any application or to award 
afsmaller amount than applied for. 


LEHMAN BROs., GOLDMAN, SACHS & Co., 


16 William Street, 43 Exchange Place, New York. 
New York. 205 La Salle Street, Chicago. 


— © 42a st Of. a 








Subscriptions will also be received by 
COMMERCIAL NATIONAL BANE, Chicago. FRANCIS, BROTHER & COMPANY, St. Louis. 
THE CORN EXCHANGE NATIONAL BANE, Chicago. A. G. EDWARDS & SONS, &t. Louis. 
WELLS, FARGO-NEVADA NATIONAL BANE, San Francisco. LEHMAN, STERN & COMPANY, New Orleans. 
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INCLUDING 


Bank and Quotation Section (Monthly) State and City Section (Fan Amel 
Railway and Industrial Section (Quarterly) | Street Railway Section (™Ysny™ 


Entered ac. ording to At of Congress, in the year 1906, by WILLIAM B. Dana CoMPANY in the office of Librarian of Congress, Washington, D.C 
sutered at Hos! Office, New York, a8 second-class marter—WILLIAM B. DANA COMPANY, Publishers, 7644 Pine S8t., N. ¥. 
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| Week ending September 8. 
The ‘Chronicle. Clearings ot | | ae 
| 1906. | 1905. | Dec. | 1904. 1903. +; 
00 PUBLISHED WEEKLY. : ; ——} . r 
- Terms of Subscription—Payable in Advance Boston ------- | 132,379. 992! 120 boa.s70 +93) 07-098.812) 91.018-288 
rovidence .-.-- 5,453, A 
00 For ONC Year .. 2... .-0c0e-eeee erence een ee ee eee renee ee ee cece eeeee: ceeeeeees $10 00 | Hartford ~.----- | Pattee 2/304,556| +38.7; 2,103, oa 1'970:049 
O_O TE NOR ESSA 9 IN SS 6 00 New Haven..--- j 2,054,276! 1,866,307) +10.1) 1,581,729 1,448,225 
European Subscription (including postage) ile ata Sukegssinleniaaleiaaia 13 00 Springfield... __- | 1,527,879 1,383,409} +10.5 1,046,013 1,235,120 
's European Subscription six mouths (including postage). nite 7 ar Worcester ------ 1,129,595! 1,218,240| —7.3 963,773 1,286,215 
a Annual Subscription in London faeeting » |S IER oa: £2 148, Pordand a lie | 2.137240! 1.817 .38 +318 1.400 oa 1, 77,099 
i s Subscription in L ine ing MN -. cea shanehek ; | Fa op +e 156 3.8) ’ 0,005 
v, Six Months Su rete in : ondon (me luc ing — ge) £1 i1ls New Bedtord= ~~) 550,307 | 441 ‘079) 24:8) 307549 87'357 
i Subscription includes following Supplements— Lowell 6 LAS 20. 115) ore at sit 55 Se oa eee 
‘ Olyoke- -....-- q F 1} 262 360, 
at B‘NK AND QUOTATION (monthly) STATE AND CITY (semi-annually) | ‘Total New Eng.| 149.542, 468| “{36, 608, 825| +9.5| 110,696,057) 104,6.8,877 
tAILWAY AND INDUSTRIAL arter] TREET RAILW t ng. o it. | 0} ’ A 10Ud, 
F TT liga a aiid Space |Sutua----—| MBSR] paueaas tine) unciseee) Means ae 
Leal Cincinnati -...-- | 22,712,85 | F 21, , , 5 
Terms of Advertising—Per Inch Space Cleveland - | 751456,408 | +32:3| 127436.654 
Transient matter per inch space (14 agate lines).... ‘ § 0 | Detroit. --- | ,094,754) | 4) 827,019) 9,017,992 
. Two ——s (5% time . 22 00 ee 8.063.400 6) 1 .53¢ 6, Ro'one 
’ P ‘ 1 »N : *— eR eRee SEP 26 Indis C | 481,531) J 906 5,159, 
1e Standing Business Cards < Six Mouths {26 aon CaeS: 50 00 Cohumbs i } 4.553.800 4 000) $239 400 
r Toledo .__- | 3,408,938) 0} 5: 552, 
Twelve Months (52 times). -222222..22.22222 dowd ~~ “peertubpene | >'893"797| “ll 2/842,172| 2/970, 119 
CHICAGO OFFICE—P. Bartlett, 513 Monadnock Block; Tel. Harrison 4012, | | Grand Rapids.../ 2,058,986! a rs ae0) rest 
LONDON OFFICE—Edwards & Smith, 1 Drapers’ Gardens, E. C. A Oe “gi 00 ‘1 ; 7873) 148.275 
WILL. AM B. DANA COMPANY, Publishers, | Rare wayne = 8i4  .. . oe 
hig ATS 4 , Kalamasoo ..... 0 679,082) 590,096 
I ine Street, Corner of Pearl Street, Lge care sete | “3| 434,649| 506, orl 
Post Office Fox 958. NEW YORK, | Youngstown ----| 4 379.018 638 
DR | rs 276,857 
—_— | Roetitond 50" ane ahs ed 
CLEARI NG HOUSE RETURNS. | Canton ee 451,977| ‘8 483/383) 
7 2 ee 442/299, 7 524/100} 
The following table, made up by telegraph, &c., indicates Bloomington” abe 401,215) 8 $30.272| 
° ° y | 3,086 ° < ff 
e that the total bank clearings of all the clearing houses of | Mannca Se a36| 7 19421 1| 
the United States for the week ending to-day have been | South Bend... _-| bat $1 394.566! 317.568 
mee > 9 729 108 ‘ | Jackson _...--.. 310:765| 2.0! 179.563} 161,196 
$3,078,680,012, against $2,782,196,484 last week and | an Arbor | ee th KS time 52 $2'0N8 
$2,522,245, 500 the corresponding wee ic last year. | ‘Tot. Mid. West.| 963) 249,786,228) +10.9| 224,044,961) 219,117,154 
— . | } San Francisco. - -| 38. 000. 000 29.142. $05 +30-4) 22,594,480 23,763.8 ,890 
Clearings—Returns by Telegraph. ‘ | Per |g 8, itKert 5.146.529 T7168! 4'396469 #004. 54 
4 Week ending September 15. 1906. } Cent. | 5.300.000 4.266. +249 3.997.069 "350.000 
0 mano 3.088 | erro N 3,628,742 3.06! re + 18.2) 2,191,723) 
New York ......- pertintinibiitewiaimatl $1,692 646 | +37.0! 3,442,438 of +17.3 1,923,872 
NAR. ian stan Kosch ichipc takeout 122,434.756 | | +7. 4,191,805] 3007: 0, +44.1| 2,351,636} 
NN on Son wnt asd wats 113,114,604 | +9. 640.881 919.615, —30.3 665.336 
OS a ee 19,570,365 | : 34 —2.5 | 328,840 524,749, —37.3 1,536) 
IN 2s cscsoatd she cituns ec REE SOM? 175,313,246 | 168, ‘031, 895 +4.3 | 431,710) 298.940 +44.5) 339. 429) 
I a a a 50,638,514 | 47,181,922 | +7.3| Oakland_..-__27 | 2,989.799 Not included in total) 
MEMOIRS... cnccecceacccecace 13,994,878 | 10,770,703 | +30.0| San Jose -....-- |___ "464.893 “on included |in total)___ ses ae 
| ee | Total Pacific..| 75,138,542 325,367, +30.6| 43,490,384. 44,147,052 
Seven cities, 5 days .....-.----.--- $2,187,7 13,301 $1,698 ,108.3. 24° | +28.8}| Kansas City ....| 23, 601 .270| De 209,783, —2.5| 22,916,034) 21,059,521 
Other cities, § days .............-.-- 8 | 340,107, 618 | +7.5] Minneapolis SE | 89,395, 1 pei. 13, 4 a | 43.191°595 
Reg PORE TTA — | Omaha . 3,978,826 586,316 
4 Total all cities, § days....--------- | $2,553.211.089 | $2,038,215.942 | +25.3) St. Paul +35.1 5,100,889 :404,117 
1 ag Ly aire ae he 525 484,029,558 8.6 | ny ioe 2 +13.7) y rte 73 4-411 -280 
; Total all cities for week_.--.------- | $3,078,680,012 | $2,522,245,500 | +22.1 | Bean Chee $33) 2n0 ass 1640-350 
: as —_— | Wichita = 5-9! 1,107,842 496,974 
; The full details for the caulk covered by the above will be | Ravenport -| tHe ote'306| et 
70 . . Colorado Springs +43.2! 367.910) 364.337 
— wg sr ~ ey — — to-day, Cedar ftapids--| 73) 350-153] fears 
ar > n On| Pueblo ES, I AS 
clearings being mac e up by the clearing houses at noo Pueblo -- Ary 258,136) = 
Saturday, and hence in the above the last day of the week has | Lincoin ___ 939/683 Not ineinded in total, 
to be in all cases estimated, as we go to press Friday night. ge teu i‘. a rood ry we pod a my pte =m a 
~ . a | « « rad ted, 
1 We present below our usual detailed figures for the previous New 0 rieans_-—_| 12:776.359 11,502-291 +11 1 9°725 870 
; . . . Lousy ‘581,268 9,922,028 9 
week, covering the returns for the period ending with Satur- Houston ~~~ 10781 096 9/898.937 +34 ates rit, 
— i walveston _....- | fi 5) 985,500 
day noon, Sept. 8, and the results for the corresponding | {a!veston ---..- | x 3-355 -60 
week in 1905, 1904 and 1903 are also given. Contrasted Richmond Shee 9} 3.076.209 
) with the week of 1905 the total for the whole country shows Atlanta -~-2-2-- 0| 2,221.14 
; ° . asnhvilie _..... . “> 
' a gain of 24.0%. Outside of New York the increase over | Fort worth~_2~- 3 : 1153133 
: 1905 is 11.6 —~ e , : Lone 69% 
; is 11.6%. Norfolk - ~~. 2 ; ‘9| 1,088.59! 
ho peresinsneme } 3s + v4 1,031.43 
Week ending September 8. noxville - : ' 7 9.78 
Charleston 9. .932| —37.9| 674,274 
weal | Ea Jackie ===) 8 este sa a6 
i ’ acksonville 213, . ’ 36, 
1906. 1905. Dec. | 1904. 1903 aoe Rte 867.3031 +35.7| rete 
$ $ % 3 Little Rock. 886,738 746.855) +187 07,240 
| New York_.---- |1,854,759,173|1,413,186,722| +31.2/1,002.386, 307 774,686,688 | Macon ...____-- 558,206) 50) 5.7) : 
Philadelphia eee 125.786.450| 107,643,082) +1 90.962, 79,081,273 Columbus Ga...|__250 250,203) _—28.6)_ ere 
Pittsburgh =| “43!873:030] —41/221/335| +6.4] 32.71 “366 36.584.314| Total Southern! 128.361.058| 121,385,998) +5.7, 106.516, “094\~ 94,896 327 
Baltimore -.. -| 24-832 806) sie-iea| +S. ye ed 9 3] Total all_..._. 2,782,196 ,484 2,244,207,036| +24.0 1,716,104,250|1,448,786,241 
Washington ....|  4/344'397 3'925.567| +10. | 3'601.986 3.678.766 | OutsideN.¥-.| 927,437,311) 831,020,324) +11.6, 713,717,943; 674,099,553 
Albany. _...---- 4,363.043| 3,813,176] +14.4| 3,228,978) 3,515,009 | | 
Rochester - 3,221,971) 2,796,163) +15.2| 2.314.717) 1.832.154 | Montreal 27.873.825| 21,037,782) +82.5 17 358.759 
Scranton _. 550, 1,405,629) +10.3 1,550, 1,627,310 | toronto ~~~7~ 77 18.662.915| 17.566.309| +6.2 12°783.435 
Syracu 1,419,925 1,317,642; +7. | 1,038,017 200 | Gates “832 ra ant 07| 5,633,855| +56.8) 3/850.016 
ilmington 87 666 919,002) +7.é 812,602 1,084,767 2,314,668 +6.4) 1,740.15: 
eading __ 1,145,355 880,597) +30.1| 940,521 - 1.891.531, +37.6) 1,278 326 
Wilkes-Barri 0.304 1,037,182} —18.0) 792 332 772,285 1.658.188 +12.0! 1.727.872 
Wheeling _. 984,618) 775,109} +27.0) 654,560 633.076 1.767.462} +9.5) 1.466.997 
Greensburg 554.298) 497.283} +11.5| 386.616 405.378 1'184°340| +22:81 981534 
ea 62.400) 393,283) +43.0) 22.936 414.796 945.773} +8.2| 927:984 
Chester _______- 511.263) $ 88) + 19.3) 355,731 395.250 961) +31.3! 693.444 
Binghamton _.-_| 479.400) 420. +14.1) 361,900 279.700 x 561 +45.7| 490.767 
Mies eke | 225,000! 214,929, +4.7| 177.824 213,558 | Goirar 80"! 435 Not imeluded in ental 
el yr ot included jin | ‘ bi; SE 
- Total Middle. '2,076,207.903|1,609 922 971) + 9 0/1 156 789 199) 925,354,504 | ren ennada | yaaa aeol — 55,405.337| $34.01 aaa a7 | a 

















. THE FINANCIAL SITUATION. 

The glowéng industrial and crop accounts daily 
coming to hand would seem to put out of the prospect 
any appearance of an approaching liquidation. On 
the contrary, the developments referred to afford a 
pretty solid basis for a continuance of the term of 
prosperity which has been such a marked feature in 
events the past year or more. About the only point 
to be found in affairs which calls for special caution is 
lation. There 


in connection with the real estate specu 
is reason for a rise in values of land in agricultural 
sections within certain limits; good crops with abun- 
dant surp!uses for export are basis for that. So too, 
in cities, rapid growth in population and business, re- 
quire enlarged accommodations and facilities-——-a body 
of new and substantial demands bringing with them 
higher valuations. But where speculative building 
operations have been and still continue to be an ex- 
tensive condition, based upon credit not quickly con- 
vertible, there will be need for some arrest in the speed 
which that sort of enterprise has attained. The tight 
money market creates a discrimination among loans 
of that character and hence naturally enforces a halt. 
Besides that an almost unparalleled rottenness un- 
earthed in certain corporations largely holding that 
class of securities has naturally been taken as evi- 
dence of a possible wider development of a similar 
character and source of weakness. 

A return of easy money would no doubt have a ten- 
dency to moderate and limit the development of this 
discrimination. -The large engagements of gold in 
Europe the current week are looked upon as a highly 
encouraging agency in that way. It will not do to 
depend too confidently upon this device for full re- 
cuperation; there is a sense in which forcible drawing 
of gold from Europe is killing the goose that lays the 
golden egg. Ev.dence of the brevity of the process 
and a limit to it is seen in the rising cost of the opera- 
tion and the friction and irritation it leaves behind at 
the various European monetary centres. Another 
inherent proclivity in the movement, preventing it 
from becoming a permanent cure, consists in the fact 
that, being against the natural tendency, it is a pro- 
moter of reaction. The hope is, however, that these 
imports of gold may cover the existing emergency 
until larger merchandise exports and possibly a security 
movement to Europe may provide a favorable trade 
balance and so reverse the natural tendency of the 
foreign trade current. 

As to trade and crop news, as already indicated 
there is hardly a drawback anywhere to the favorable 
tenor of the reports received. According to the 
official estimates made public this week, the produc- 
tion of wheat and corn surpasses all records; indeed 
there will be no loss in any cereal except it be a trifling 
loss in oats. Cotton, too, looks promising. Manu- 
factures of every description, large and small, are 
favorably spoken of. The prospects in iron, steel, 
copper, lead, &c., are likewise beyond compare. In 
a word, barring a catastrophe growing out of the 
monetary entanglement—which there is at the mo- 


ment no good reason to anticipate—we can recall 
no year when the autumn months opened under 
circumstances of greater promise. The only cloud 
is the money market, about which there ought to 
be no ground for misgiving, for we have it in our 
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power to cure every currency weakness our industries 
labor under. 


It was apparent—before the advance by the Bank 
of England of the minimum rate of interest——that it 
was interposing more effective obstacles this week than 
it did last week to the withdrawals of gold. An eyi- 
dence of this was the maintenance in the market and 
over its counter of the price of 78 shillings 1 penny per 


ounce for bars, which was almost prohibitory, while it 


was holding the price of American coin at 76 shillings 
834 pence per ounce. Also discounts in the open 
market hardened, a circumstance that indicated the 
advance in the Bank rate which occurred on Thurs- 
day. The obstructive measures noted seemed to 
make it probable that the withdrawals of gold from 
London would be soon checked. Wednesday it was 
reported that the Bank of France was about to release 
$15,000,000 gold for shipment to America, and there- 
upon our money market grew easier. At the same time 
there was a recovery in exchange, and on Thursday, 
with the change in Bank rate, a sharp rise carried 
rates for sight sterling and cables so far above the gold- 
import point that bankers asserted that, should the 
rate be maintained, the metal could not be brought 
out from Europe at a profit. One of the foreign bank- 
ers stated that he had sought to procure gold from the 
Bank of France, but he found that the price for the 
metal which that institution asked was too high to 
make the operation profitable; showing that there was 
no foundation for the above-noted reports to the effect 
that the Bank would release gold for shipment to New 
York. Since the foregoing was written a semi-official 
statement has been cabled stating “‘that these rumors 
are false; that the Bank of France has refused abso- 
' lutely on every occasion to allow gold to be taken from 
‘the Bank for America.” Yesterday the National 
' City Bank procured $1,750,000 for shipment hither, 
but refused to state the source, 





A highly interesting event has been the complete 
cutting through of the northern tube of the great twin 
tunnels which the Pennsylvania Railroad is building 
beneath the bed of the Hudson River. On Wednesday 
at 10:45 a. m. a party of men under the leading of 
Mr. John F. O’Rourke, the head of the contracting 
company, and Mr. Charles M. Jacobs, the Chief En- 
gineer, descended in the Bergen shaft on the Jersey 
shore and walked through the north tunnel, reaching 
Manhattan about noon without even as much as 
wetting a foot. These tunnels are about 6,000 feet 
long under water and 25 feet in diameter; the one now 
finished is the northern tube; the southern tube, it is 
stated, will be finished in about a month. Each tube 
will be used for traffic in one direction only. There 
is in each tube a leeway of about six feet each side of 
the track, along which footpaths will be built. 

The striking fact about the building of these tubes is 
that, according to the newspaper accounts, this opera- 
tion has been completed a full year in advance of the 
time specified in the contract. This is a very rare 
occurrence, reflecting no littie credit on those engaged 
in the work. The construction of these tunnels is 
obviously an engineering feat of great magnitude, and in 
such cases it usually, we might almost say it invaria- 
bly, happens that the time fixed in the contract has 
‘to be repeatedly extended. Of course the mere build- 
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ing of the framework of the tubes forms only one part 


of the work of getting the tunnels ready for use. The 
tubes are only what might be called a skeleton of the 
tunnel. They will now have to be lined with concrete 
and, moreover, steel supports will have to be built 
down from the tubes to bed rock, this species of con- 
struction having been adopted to give additignal rigid- 
ity and strength to the strueture on account of the for- 
mation of the river bed. Thus only one stage of the 
work has yet been completed, but undoubtedly the 
most important stage and the one upon which all sub- 
sequent stages depend. The fact, therefore, that this 
first step has been reached a year ahead of time is full 
of significance. It is significant as affecting the ulti- 
mate final cost of the undertaking, for the reader need 
not be told that delay invariably means addition to 
cost. It is, furthermore, significant as bearing upon 
the time when the Pennsylvania Railroad can make 
use of the tunnels. Obviously the earlier the date for 
this event the sooner the Pennsylvania will be able to 
realize the results expected from the undertaking. 
Another happy incident connected with this great 
Pennsylvania Railroad enterprise iscontained in the 
statement in the daily papers that so far in the con- 
struction of the tubes, according to the contractors, 
there has not been a single loss of life due to the nature 
of the work. There have been a few fatalities, it is 
stated, but these have been due to causes which are 
present in construction above water as well as under 
water. Besides the tunnels which the Pennsylvania 
Railroad is building, the Hudson & Manhattan Rail- 
road Co. will ultimately have two double-tube tunnels 
under the Hudson, giving access to Manhattan Island 
to the steam roads now having termini on the other 
side of the Hudson and to the passengers using the 
Public Service Corporation trolley lines. With these 
tunnels all in use, the method of transporting passen- 
gers between New Jersey and New York will have 
been completely transformed, and ferry service, we 
should judge, would become in a large measure obso- 
lete. 

A summary of the returns of the trust companies of 
this State under the call of the State Superintendent 
of Banking for a statement of their condition on August 
6 was given out at Albany last week. Special 
interest attaches to the figures because of the new law 
passed this year requiring trust companies to keep in- 
ereased cash reserves. It will be remembered that 
under this law the New York City institutions are 
obliged to keep a reserve fund equal to at least 15% 
of the aggregate of their deposits. Elsewhere in the 
State the requirement is 10%. One-third of the total 
reserve (or 5%) is required to be held in cash (repre- 
sented by legal tenders, gold certificates, silver cer- 
tificates or bank notes) in the case of the trust com- 
panies of this city and three-tenths of the reserve 
(or 3%) in the case of the trust companies outside of 
this city. Of this cash reserve the companies were to 
have on hand two-fifths of the whole amount on the 
passage of the Act, one-fifth additional by July 1 1906, 
another one-fifth by October 1 1906 and the final 
one-fifth by January 1 1907. This meant that the 


New York City institutions must have a cash reserve 
equal to 2% of their deposits when the law went into 
effect and that the amount was to be increased to 3% 
by July 1, to 4% by October 1 and to 5% by January 1. 





In an article in our issue of May 5 (page 1013) we indi- 
cated what amounts of cash seemed likely to be needed 
under this new arrangement. The figures now made 
public by the State Banking Department s.ow that 
the accumulation of cash has been going on as required 
under the law. The figures deal only with the totals 
for the whole State, and from these it appears that 
since the date of the last previous call (May 16) the 
specie holdings of the trust companies of the State 
increased from $29,985,410 to $36,249,483 and the 
holdings of legal tenders and national bank notes in- 
creased from $6,564,326 to $9,319,501. In other 
words the trust companies between May 16 and 
August 6 absorbed $9,019,248 of cash. Compared 
with a year ago the absorption of cash has been very 
much larger. The nearest date for comparison in 1905 
is Sept. 5. As compared with that date the specie 
holdings now at $36,249,483 contrast with $24,859,118, 
and the holdings of legal tenders and bank notes at 
$9,319,501 compare with $3,957,856. In short, the 
trust companies of the whole State on August 6 held 
$45 568,934 of cash, against only $28,816,974 eleven 
months before, showing an increase of $16,752,010. 
This has been going on while the United States Treas- 
‘ury, as noted last week, has also been draining the 
banks of large amounts of their cash. 





The long-continued activity in all branches of the 
iron and steel trades is still being maintained and 
there seems to be a real scarcity of available supplies 
of iron. There is apparently a double reason for this 
scarcity. Not only is the demand for iron large and 
urgent beyond all precedent, but production is falling 
below expectations. The “Iron Age” of this city 
has the present week printed its customary monthly 
statistics and they serve to give emphasis to this 
latter feature. It appears that the total output of 
pig iron for August, a month of 31 days,was only. 
1,922,717 tons, which compares with 2,013,402 tons 
in July, also a month of 31 days; with 1,976,733 tons 
‘in June, a month of 30 days; with 2,098,746 tons in 
May, 31 days, and 2,073,222 tons in April, 30 days. 
Instead of this falling off in the product, an increase 
had been confidently counted upon. The “Age” 
points out that the reason for the shrinkage is found 
mainly in the decreased output of the furnaces worked 
by the steel companies. The iron production of the 
steel companies declined during August to 1,237,485 
tons as compared with 1,323,391 tons in July and the 
record of 1,400,395 tons in March. The production 
of the so-called merchant furnaces was only 4,729 
tons less in August than it had been in July. With 
the steel companies falling behind in their own make 
of iron, the pressure on the merchant furnaces for 
steel-making irons was correspondingly intensified and 
the situation was further complicated by the circum- 
stance that, according to our contemporary, there is 
absolutely no stock of steel-making iron worth men- 
‘tioning to act as a reserve. However, the “Age” 
‘makes the assertion that the number of active iron 
'furnaces is increasing, so that relief is promised, 
| though the opinion is expressed that such relief 
can hardly be expected to come the present 
month. 





| An illustration of the way railroad traffic is increasing 
is furnished in the fact that the Chicago Great Western 
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Railway, one of the smaller railroad systems in the 
West, is proceeding to double-track a portion of its 
line. President Stickney made that announcement 
last February in presenting the income statement of 
the company for the half-year to December 31, and 
the matter is brought to mind at this time by the 
appearance of the company’s annual report for the 
full fiscal year to June 30. The portion of the system 
which is to have a double track is the line between 
Oelwein and Chicago, known as the Eastern Division. 
On this piece, it is stated, the volume of traffic has 
reached, and in the season of largest business has ex- 
ceeded, the economic capacity of a single-track line. 
On the part between Aiken and Stockton, where the 
need for a second track is most urgent, the work is 
already well-nigh finished, the money for the purpose 
having been provided three years ago. After this sec- 
tion is completed there will be left 183 miles of the 
Eastern Division to be double-tracked, estimated to 
cost ,say, $3,500,000. Of course the work will be done 
gradually, and the expenditure for 1907 will probably 
not exceed $500,000. 

The company, as is known, resumed the payment of 
dividends during the year on the $11,336,900 of 5% 
preferred stock “A” and the annual report shows that 
a fair surplus remained on the operations of the 
twelve months after providing the money for this divi- 
dend payment, which is made in two installments— 
24%% April 1 and 244% October 1. As compared 


fort. The Western European markets seemed to 
influenced more by the change in the English Bank 
rate than by the disturbing events in Warsaw and 
Odessa, and Russian securities were comparatively 
steady. 

The most notable feature of the statement of the 
New York Associated Banks last week was the de- 
crease in the reserve by $9,447,325, toa deficiency of 
$6,577,925. The cash was reduced $16,408,100, 
ioans ‘were contracted by $11,965,500 and deposits 
decreased $27,843,100; the cash loss seemed to reflect 
the bringing over from the previous week of the then 
unreported average decrease. The bank statement of 
this week should show the advances hy the Treasury 
to importing banks to facilitate gold imports; such 
advances amounted to $19,675,000. There should 
also be indicated the receipt of $3,041,844 gold im- 
ported from Europe, which was shipped last week. 
There were transfers to San Francisco of $2,000,000. 











Owing to the fact that the above-noted deficiency 
in the bank reserve was so large that the advances 
early in the week by the Treasury to the gold-importing 
banks were scarcely enough to enable the institutions 
which were deficient fully to restore their reserve and 
have balances sufficiently large to permit them freely 
to loan, the majority of the institutions were out of 
the market as lenders until Wednesday. Moreover, 
much disappointment was felt because of the ruling 





with the twelve months preceding the gross earnings | by Secretary Shaw that his device for assisting gold 


increased from $7,377,710 to $8,573,148 and net 
earnings from $2,254,618 to $2,755,492. But these 





imports did not apply to importations which were 
effected last week; therefore the market was deprived 


figures cover only the 818 miles contained in the | of the use of the gold that was shipped hither in that 


Chicago Great Western proper. The company also 


week. This limitation of supplies of money, together 


controls (through the ownership of the entire amount | with some calling of loans of public funds by interior 


of stock) the Mason City & Fort Dodge Railroad and 
the Wisconsin Minnesota & Pacific Railroad. This 


bank depositories, which loans were declared by the 
Secretary to be not permissible, contributed to the 


makes the mileage of the whole system 1,467 miles, | maintenance of tension in the call-loan branch of the 


and on that basis gross earnings have increased from 
$9,519,111 to $11,147,686 and net earnings from 
$3,041,585 to $3,823,732. Both the Mason City & 
Fort Dodge and the Wisconsin Minnesota & Pacific 
show net earnings in excess of the fixed charges of 
the respective roads, and adding their surplus ($227,- 
431) to the Chicago Great Western’s own surplus, the 
company had available a surplus over all charges prior 
to the 4% debenture stock of $1,740,304. The 4% 
on the debenture stock called for $1,044,978 and the 
5% dividends on the preferred stock “A” will take 
$566,845. Over and above both amounts a surplus 
of $128,481 remains on the operations of the twelve 
months. We may add that under the contracts and 
leases between the proprietary lines and the Chicago 
Great Western Company the net earnings of these 
lines during the period of construction accrued to the 
Great Western Company. These earnings amounted 
to $686,724 and the whole sum was received during the 
late year. The directors, however, have taken the 
sum out of surplus and credited it to a fund for renewals 
and improvements. ; 





The Bank of England advanced its official rate of 
discount on Thursday to 4%; with this exception there 
was no change in official rates by any of the European 
banks this week. Compared with last week, unofficial 
or open market rates were 5% of 1% higher at London, 





\ of 1% at Paris and &% of 1% at Berlin and Frank- 


money market; there was also a sentimental influence 
observable because of the transfer of $1,000,000 on 
Tuesday to San Francisco, which was supposed to be 
for the relief of the situation in that city caused by a 
run upon one of the largest of the savings banks. 
After Wednesday supplies of money became more 
liberal, as the result of advances by the Treasury to 
gold importers, and normal conditions in the call loan 
market prevailed until Friday, when, owing to the 
demand incident to active speculation in stocks at 
high prices, money on call rose to 9%. 

Day-to-day loans on the Stock Exchange, repre- 
senting bankers’ balances, were made at 12% and at 
214% during the week, averaging about 644%, and 
trust companes loaned at 3% as the minimum. On 
Monday loans were at 12% and at 544% with the 
bulk of the business at 8%. On Tuesday transactions 
were at 8% and at 3% with the majority at 7%. 
On Wednesday loans were at 644% and at 3% with 
the bulk of the business at 6%. On Thursday transac- 
tions were at 544% and at 244% with the majority at 
5%. On Friday loans were at 9% and at 444% with 
the bulk of the business at 5%. Time loans were 
more freely offered than in the previous week. Quo- 
tations on good mixed Stock Exchange collateral were 
644% for ninety days, 7% for four and 64% for five 
and six months; the supply was chiefly from trust 
companies, few banks being in the market. Com- 
mercial paper was quoted nominally at 6@6}4% 
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or sixty to ninety day endorsed bills receivable, 
6@64%4% for prime and 6%@7% for good four to 
six months’ single names. 





The Bank of England advanced its rate of discount 
this week from 344%, at which it had stood since 
June 21, to 4%. The cable reports discounts of sixty 
to ninety day bank bills in London 4%@44%%. The 
open market rate at Paris is 254% and at Berlin and 
Frankfort it is 4544@434%. According to our special 
cable from London, the Bank of England lost £2,965 ,282 
bullion during the week and held £35,045,706 at the 
close of the week. Our correspondent further advises 
us that the loss was due almost wholly to sales of 
American coin. The details of the movement into and 
out of the Bank were as follows: Imports, £95,000 (of 
which £75,000 from Buenos Ayres and £20,000 from 
France); exports, £3,232,000 (of which £370,000 to 
Egypt, £100,000 to Constantinople, £26,000 to the 
Continent , £24,000 to South America and £2,712,000 
American coin sold), and receipts of £172,000 net 
from the interior of Great Britain. 





The foreign exchange market was irregular and 
lower this week until Wednesday, when it became 
strong, and there was a sharp advance on the follow- 
ing day. The market for short and for cables was 
influenced early in the week by firm rates for money 
in New York, while long was affected by the rise in 
open market discounts in London. There was a 
good demand for short to remit for American securi- 
ties which had been sold in London and delivered by 
the incoming steamers, and there was more or less 
selling of these properties through the cable during 
the week by British bankers who were discriminating 
against our securities as collateral, which selling caused 
a demand for exchange for remittance. At the same 
time finance bills were quite liberally drawn, to take 
advantage of the firm rates for time money, and there 
was a comparatively large supply of exchange against 
a matured installment of a Pennsylvania Railroad 
foreign loan, which supply much more than offset the 
above-noted demand for remittance. Asa rule, bank 
importers of gold gave preference to cables instead of 
to short for cover for their gold; this lessened the 
demand for the latter for this purpose and cables 
were in good request. Commercial acceptances against 
commodity exports were freely offered throughout the 
week. By Tuesday the lowest rates of the week for 
short and for cables were recorded and these showed 
a fair margin of profit for gold imports. On the fol- 
lowing day there was a stronger tone, and on Thursday 
a sharp advance in both these kinds of bills, due, it 
was reported, to the exhaustion of the above-noted 
supply of drafts against the Pennsylvania loan; the 
higher discount rate of the Bank of England was a 
contributing factor. At the rates for sight sterling 
and cables then ruling bankers declared that gold 
imports from Europe were unprofitable; that the 
demand for the metal in London had become less 
urgent, probably as the result of the advance in ex- 
change, was indicated by the absence of competition 
by American bankers, which caused a fall in the 
asking price of bar gold of 54 and of American eagles 
of 44 of a penny. Gold bars on Monday, it may be 
noted, were 78 shillings, 1 penny, and American gold 


ported on Wednesday that the Bank of France had 
decided to release for shipment to America $15,000,000 
in order to relieve the strain on the Bank of England 
caused by the demand thereupon for gold for New 
York; this report was denied on Thursday and the 
denial had some influence in causing the rise in ex- 
change rates; there was a semi-official denial on be- 
half of the Bank on Friday. There was an engagement 
of $1,750,000 gold on Friday; this was probably Aus- 
tralian gold. 

Bank and other importers of gold last week seemed 
to be under the impression that the device of Seeretary 
Shaw to assist gold imports by making advances of 
Treasury funds would apply to purchases of the 
metal in that week, and accordingly they bought 
freely, as was then noted in “The Chronicle,” and it 
is estimated that $5,000,000 gold was shipped hither 
on Saturday in the expectation that the importation 
would be assisted. On Monday, however, it was 
officially announced that only those importations 
would be aided which were effected through shipment 
on and after Monday; this $5,000,000 import was, 
therefore, unassisted. On Monday importing banks 
and bankers procured from the Sub-Treasury, on evi- 
dence of the actual purchase of gold for shipment 
hither, $7,875,000 as advances on their import. On 
the following day the amount so procured was $5,315,- 
000, on Wednesday $2,740,000, on Thursday $1 ,370,- 
000 and on Friday $1,775,000. The total for the 
week was $19,675,000. This does not include $2,000,- 
000 consigned to the Shawmut National Bank of. 
Boston nor $2,000,000 en route from Australia. 
Presumedly the bulk of the gold so bought for ship- 
ment hither was American coin, which most likely 
came from the Imperial Bank of Russia. Some of 
it was bars procured in the open market or from the 
Bank, the latter being willing to part with the metal, 
because of the high price of 78 shillings 1 penny per 
ounce, which was maintained until Thursday. Part 
of the gold was sovereigns that were obtained either 
in the market or indirectly from the Bank: There 
were arrivals at this port this week of $3,041,844, the 
importation of which was unassisted; gold shipped 
hither on Saturday last and this week should begin to 
arrive on Monday next and then the kind of the metal 
can be ascertained. 

Nominal quotations for sterling exchange are 4 81@ 
4 8114 for sixty-day and 4 844 for sight. On Satur- 
day of last week the market was quiet and, com- 
pared with rates on the previous day, long was 40 
points lower at 4 8050@4 8060, short 10 points at 
4 8340@4 8350 and cables 10 points at 4 84@4 8410. 
On Monday long fell 50 points to 4 80@4 8010, short 
5 points to 4 8335@4 8345 and cables 10 points 
to 48390@4 84. On Tuesday long declined 20 
points to 4 7980@4 7985, short 5 points to 4 8335@ 
4 8340 and cables 10 points to 4 8385@4 8390. On 
Wednesday long fell 5 points to 4 7975@4 7980, short 
rose 10 points to 4 8345@4 8350 and cables advanced 
15 points to 4 84@4 8405. On Thursday long moved 
upward 50 points to 4 8025@4 8035, short 30 points 
to 4 8375@4 8380 and cables 35 points to 4 8430@ 
48440. The market was strong on Friday at an ad- 
vance of 5 points for long, 20 for short and 10 for 
cables. 

The following shows daily posted rates for sterling 





coin 76 shillings, 834 pence, per ounce. It was re- 


exchange by some of the leading drawers: 
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Fri., | Mon., Tues., | Wed.. | rrure..| Fri. 
Sept. 7 Sept. 10 Sept. 11|Sept. 12|Sept. 13)| Sept. 14 





Brown 60 days|4 8144 81% 81 81 } 81 81 
Bros. & Co Sight 4 84% R4ALo S4ho S4ho S4le S4h5 
Buring 60 days'4 Si\% 81% SI% | 8&1 81 81 
Co o Sight__/4 S84‘ 8444 S4ty S4bo S4h6 S4h9 
Bank British 60 days|4 S14 R14 81% Sie Sih 81% 
North America Sight. _|4 84% s4! S449 S4h9 S4be B46 
Bank of 60 daysi4 S144 81h Slo Slo 8144 S14 
Montreal Sight 4 84! s4} S449 S446 S4'9 S444 
Canadian Bank 60 days|4 81 Slby Slb6 Si Sli Sie 
of Commerce Sight 4 S4! S-+thye Site S4%e S445 54'4 
Heideibach, Ickei- 60 days|4 81! Site 81 sl sl Sl 
heimer & Co Sight 1 84 S+4 S4! S4 S4 S4! 
Lazard 60 days|4 81 Sl 81 sl Sl Sl 
Freres _. Sight 4 84 S4 S4 S4 s4! s4 
Merchants’ Bank 60 days|4 81 Site SLY SL} SI SI 
of Canada Sight 4 84 S4 84} s4' s4! R45 


the lines radiate in all directions from the Brooklyn 
end of the bridge, and the bridge itself acts as a sort 
of funnel through which the vast bulk of the traffie 
of the system is obliged to pass in order to reach the 
point of fina] destination, Manhattan Island. This 
funnel is at all times congested and at certain hours 
| of the morning and evening is so choked with human 
| beings passing in or out that scenes are being wit- 
nessed daily that probably have no parallel anywhere 





long, 4 8390@4 84 for short and 4 8440@4 8450 for 
cables. Commercial on banks 4 7995@4 8005 and 


document for payments 4 7914 @4 8034. Cotton for | 


payment 479!14@479%¢, cotton for acceptance 


4 7995@4 8005 and grain for payment 4 805, @4 8034. | 


The following gives the week’s movement of money 
to and from the interior by the New York banks: 


Net Interior 


Received by Shipped by 
Week ending Sept. 14 1906 N.Y. Banks.'N. Y. Banks Movement. 
Currency ‘ | $6,565,000 $7,556,008) Loss $990,000 
Gold . { 984.000 2? .064.0.0! Loss 1,080,000 
Total gold and legal-tenders $7,550,000 $9,620,000' Loss $2,070,000 





With the Sub-Treasury operations the result is as | 


follows: 
Into Out of | Net Change in 
Week ending Sept. 14 1906. | Banks. | Banks. | Bank Holdings. 
Banks’ interior movement as above__| $7,550,000 $9.620,.000|/Loss $2,070,000 
Sub-Treasury oper. and gold imports 41,000,000 27,000,000/Gain 14,000,000 
| - ened com ad 
Total gold and legal-tenders_ - - - - - | $48,550,000) $36,620,000/Gain $11,930,000 





The following indicates the amount of bullion in 
the principal European banks: 


Sept. 14 1905. 








} Sept. 13 1906. 
Bank oj | ava . 
| Gold. Silver. Total. Gold. Silver. Total. 
— —————— ee —s= —— —_——,- —< -_— 
| £ £ £ £ £ 
England. .| 35,045,706, 35,045,706, 35,257,182 35,257,182 






France _ |(15.811,742) 41,893,972157.705.714118.899,508 44,142,057 163.041.5665 | 
2,000 11,361,000 45,443,000 





Germany: 32,042,000) 10,680,000) 42,722,000 34.08: 
Russia 110,889,000, 5,942,000116.831 000/113 367, 
Aus.-Hunt) 4¢ 








5.548.000 118,915,000 
2.479 006 












Spain 15,249,000) 24.667,000) 39,916,000 14 2 d ‘ 
Italy 29,811,000; 3,855,200, 33,666,200 : : 5.300 27,833,300 
Neth’!'ds 8,000) 594,500) 11,222,500 6,124,300 12,721,300 





Nat.Belg.s| 3.509.333 1.754.667, 5.264.000 3.283.333 1.641.667 4,925,000 
Sweden 3.8380 ,000 3,880,000, 3,590,000 - 3,590,000 
Total week 398 ,556 .781'106 493 ,339 505,050 .120 400,895,023 107,201,324 508,096 347 
Prev .week 402,705 .546/107 ,197 574 509 903 ,120 402,233 302 107 769,127 510,002,429 





a The division (between gold and silver) given in our table of coin and bullion 
n the Bank of Germany and the Bank of Belgium is nade from the best estimate 
we are able to obtain; in neither case is it claimed to be accurate, as those banks 
make no distinction in their weekly returns, merely reporting the total gold and 
silver; but we believe the division we make is a close approximation. 

b The Austro-Hungarian Bank statement is now issued in Kronen and Heller 
instead of Guiden and Kreutzer. The reduction of the former currency to sterling 
Pounds was by considering the Gulden to have the value of 50 cents. As the Kronen 
has really no greater value than 20 cents, our cable correspondent in London, in order 
to reduce Kronen to Pounds, has altered the basis of conversion by dividing the 


amount of Kronen by 24 instead of 20. 





THE BROOKLYN RAPID TRANSIT PROBLEM 
AND HOW IT IS BEING SOLVED. 


Probably there is no other large city transit system 


The market closed on Friday at 4 8030@4 8040 for | 


) 58,808,000 | 


else in the world. 

This difficulty with reference to the congestion at 
' the bridge is not easy to remedy except with the course 
|of time, for time is the most essential element in the 
building of new bridges and tunnels. No doubt the 
Williamsburg Bridge will ultimately provide a con- 
siderable measure of relief, but this cannot be until 
| it has been connected in some way with the old bridge, 
‘and until elevated trains as well as surface cars 
‘shall run across the same and shall have their terminus 
| at the New York end of the old bridge. The third 
bridge to be built across the river, midway between 
the two present bridges, should prove still more ser- 
viceable; the completion of this third bridge, how- 
ever, is still a great way in the future. The extension 
of the Interborough Subway System by means of a 
tunnel under the East River to Flatbush and Atlantie 
avenues, Brooklyn, is much nearer accomplishment, 
and may serve very greatly to relieve the pressure at 
the present bridge terminal. But the fact is that up 
| to this date the Rapid Transit management has had 


‘| relief in none of these ways, but has had to rely 





entirely upon the existing facilities. 

Whatever fault may justly be found with the service 
rendered, we think it will not be denied by any 
reasonably well-informed person that these facilities 
have been availed of to the utmost. But the problem 
confronting the management has really been a much 
broader one than that of providing transportation 
through the choked outlet at the bridge. Population 
in Brooklyn has been growing at a tremendous rate 
and it has been growing particularly fast in the out- 
lying sections. The circumstance that so large a por- 
tion of the growth has been in the remoter suburbs 
indicates that transportation had to be provided for 
long-distance traffic. The way these suburbs are filling 
up and the way the construction of new residences 
and other buildings is going on within the same 
attests that the problem has, on the whole, been well 
|met, though it is of course not difficult for the critic 
to enumerate points where there is room for still fur- 
|ther improvement. There are other aspects in which 
lit must be admitted the development of this long- 
distance traffic has been handled in a satisfactory 


'fashion—at least to the patrons of the road. One of 


that is so incessantly being criticised and condemned | the important departures for instance has been the 


for alleged shortcomings as the Brooklyn Rapid Transit | inauguration of through elevated service from Man- 
Co. To any one who studies carefully the annual | hattan Island, across the bridge, over the elevated 


growth in the volume of the traffic of the system, it | 
will not be surprising that this should be so. The| 
problem confronting the management in providing for | 
and taking care of this steady and large expansion in 
business has been an unusually difficult one. The con- | 
formation of Manhattan Island is different from that 
of the Borough of Brooklyn. In this Borough the 
lines are practically all longitudinal with the traffic | 
movement direct.y north and south. In Brooklyn 





reports of the company, with their constant record of | lines and then by means of inclines over the surface 


tracks to the remoter parts of the Borough of Brooklyn 
—all for a single five-cent fare. A good deal of 
hubbub was recently raised over the charge of an extra 
fare to Coney Island. As a matter of fact, it has been 
possible for a long time for residents very close to 
the Island to travel into the Borough of Manhattan 
for a five-cent fare. This is true, for example, of the 
West End elevated route, over which passengers are 
carried all the year round for five cents to Ulmer Park, 
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a point only about 144 miles from the Island. It is| the shares. To the public, however, and to the man- 
scarcely a dozen years since the total charge in one} agement, it will suggest how the transportation prob- 
direction over this route was close to twenty cents,| lem is steadily growing in magnitude; it is a satisfac- 
and when, moreover, the passenger had to change | tory exhibit of increased service rendered and _per- 
cars twice before getting as far as Ulmer Park; he | formed, but it also opens up the prospect of still further 
had to pay three cents to go across the bridge, five| additions in the immediate future. In such results 
we see how the problem is proceeding to solution, and 

















cents more to reach 36th Street and Fifth Avenue | 
over the old steam elevated road and then at the! yet how far from solution it actually is. We also see 
Union Depot at 36th Street he had to take the steam, why there is still so much eriticism. It is not because 
trains over the West End surface line and pay ten to! nothing is being done or nothing has been accom- 
twelve cents more. All this has been done away with plished. In reality a great deal is being done and very 
and clean electric service furnished from end to end much has been accomphshed. It is simply that the 
for a single fare, with a great saving in time besides. problem is growing larger and still larger, and that 

The enormity of the task confronting the manage-| no sooner has provision for certain needs been made 
ment should not be overlooked. Thus, equipping the than new needs arise. Of the $6,000,000 increase 
system with electricity and providing the necessary roughly in gross earnings the last four years, 544 mil- 
power to run the road was itself a very big problem. | lion dollars has been in the passenger revenues. As 
On the one hand there was the question of handling the average of the passenger fares realized is but little 
the traffic with due economy — obviously a very im-| over 5 cents per head, this means that in the latest 
period of twelve months the company transported 


portant item where passengers are carried such long 
100,000,000 more passengers per annum than it did 


distances for no higher charge than five cents. On the 
other hand, the matter of providing adequate power- only four years before, in 1901-02. Let the reader 
stations, together with sub-stations, and supplying the ponder well that fact. This property has been so 
other requirements of an electric-power-plant, was managed and developed that in the short space of 
attended with no less difficulty and perplexity. It four years it has been able to increase its passenger 
would have been so even if traffic had remained sta-| traffic by 100,000,000 passengers per annum. In 
tionary. It was ten-fold more troublesome under the truth, the expansion has been much greater than this, 
wonderful expansion in traffic. As part of the same for in the meantime the system of transfers has been 
problem, it was of course also necessary to arrange for greatly extended, increasing still further the volume 
constant and very large increases in the equipment. of the transportation services rendered. A statement 
All these things eventually hinged upon that most in the report tells us that while in 1903-04 the number 
important consideration of all, the raising of the neces- of transfers collected was 56,804,382, in 1905-06 the 
sary money to carry on such extensive work. | number had increased to 96,455,314. Here is an in- 
That providing the necessary supplies of new capital crease in two years of nearly 40,000,000. The energies 
was no minor part of the problem will appear if we of the management have been especially employed in 
refer simply to the capital outlays of the last two developing the traffic of the elevated roads, the earn- 
years. For 1905-06 the construction expenditures ings of which in the last four years have been raised 
alone, as summarized in the report, foot up $8,414,136 from $3,272,036 to $6,055,597. 
and in 1904-05 there was a similar outlay of $5,596,811.! Operating efficiency, in the meantime, has not been 
In the two years together the expenditures in this overlooked. Under the circumstances it is not strange 
way were over 14 million dollars. Fortunately, that the company should have a very good income 
through its $150 ,000,000 refunding mortgage the com- statement—that it should have been able to meet the 
pany put itself in position to provide for these large increased fixed charges arising from the new bond 
new capital needs. In the late fiseal year the company issues put out, and that after setting aside a certain 
sold $7,892,000 of these refunding bonds and in the amount for betterments and additions, and for reserve 
preceding year the sales amounted to $8,156,000. funds, a respectable surplus should remain. In brief, 
After these sales there remained in the company’s while the company had net income of $8,355,886 in 
treasury on June 30 $943,000 of the bonds on hand. the late year, the call for taxes and fixed charges was 
In addition, the report tells us, there had been ex- only $5,612,934, leaving a balance of $2,742,952. 
pended to June 30 1906 $4,506,274, for which bonds Out of this, $580,343 was taken for betterments and 
may be issued but had not been issued up to that additions, and then there remained a surplus of $2,- 
date. If the reader would know in what way these 162,609. This latter was added to the accumulated 
large sums of money have been used, he will do well surplus of previous years and from such accumulated 
to consult the annual report of the company, with its surplus there was set aside $500,000 as a contingent 
detailed and lengthy enumeration of the improvements reserve fund, while $571,246 was charged off for 
and additions that have been made during the last discount on bonds sold and $523 for old accounts 
twelve months. | written off. Thus the shareholders have reason to feel 
Now pause a moment to consider how the traffic of encouraged even if they have not actually received 
the system, as reflected in its revenues, has grown. any return on their investment as yet, while the gen- 
For the year just passed aggregate gross earnings were eral public and the patrons of the road certainly 
$18,473,328. In 1901-02 the corresponding aggregate have no reason to complain. The transit problem is 
was $12,510,622. Hence, in the short space of four a difficult and an urgent one in the case of practically 
years there has been an addition to the gross revenues every large city, and we are rather inclined to think 
of almost $6,000,000, the ratio of increase for the four it is advancing to solution as rapidly in the Borough 
years being nearly 50%. To the shareholders, no of Brooklyn as elsewhere, with the problem in Brooklyn 
doubt, this is a welcome addition, indicative of the certainly much more complicated than in any of these 
possibility of some return in the way of dividends on other cities. 
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THE POLITICAL CAMPAIGN. 


In some respects the political campaigns which are 
now getting fairly under way in the different States, 
and whose most important result will be the election 
of a new Congress, are peculiarly interesting. Natur- 
ally, an “off-year” political contest cannot contain 
the particular and often sensational interest which 
attends a Presidential contest. The mid-term Con- 
gressional elections have, however, at times been of 
value in showing political tendencies and in foreshad- 
owing results in future Presidential elections. This 
was peculiarly true of such notable “off-year’’ elec- 
tions as that of 1882, when the landslide to the Demo- 
eratic party, after a long period of Republican ma- 
jerities, was the clearest possible forecast of the re- 
sults in 1884. So of the similar reversal of majorities 
in 1890, which came two years after Mr. Harrison’s 
election to the Presidency, and foreshadowed the 
victory of Mr. Cleveland in 1892. Again, two years 
after the 1892 election, came the heavy Republican 
majorities in the Congressional elections of 1894, 
which showed unmistakably the trend of popular 
feeling in favor of the Republican Party,and to that 
extent predicted the actual result of 1896. 

We have selected several of the most striking in- 
stances. It does not follow that a mid-term Con- 
gressional election is always so clear and defined in its 
bearing on the future. The drift of political feeling 
may be, and usually is, influenced by other causes 
than distinct political events. All experienced poli- 
ticians grant much importance to the mere factor of 
political restlessness—that is to say, the tendency of 
an electorate to grow weary of one party or the other 
after it has for some time continuously enjoyed power. 
This motive is not always an impulse of whim or 
caprice; it has usually had more solid foundation in 
the tendency of any party, after having enjoyed a long- 
continued lease of power, to presume on its opportuni- 
ties and in a political way abuse its privileges. More 
than this, it is a well-defined principle of politics that 
the party in power, charged with the duty of carrying 
projects into legislation, is bound to alienate portions 
of its own original constituency—some because the 
party’s enacted measures will be alleged to have gone 
too far; others, perhaps, on the ground that they have 
not gone far enough. In other words, no party in 
charge of government can possibly please every one; 
and the longer it remains in power the larger, all other 
things remaining equal, will be the number of con- 
stituents alienated from it. 

This principle is as fully recognized in English poli- 
tics as in our own; it applies in every popular govern- 
ment. Under ordinary circumstances, it might be 
imagined on the face of things that precisely such in- 
fluence would govern results this year. The dominant 
party has retained control of the national legislature 
during an almost unprecedented length of time. 
There are few instances in our history when any party 
has retained a majority in Congress, as has been true 
of our recent history, through six consecutive elections. 
It is doubtless to belief in political reaction, under 
such circumstances, that one must ascribe much of the 
present feeling that the Congressional contests of 
this fall may be more than usually interesting. That 
they will provide an interesting view of political ten- 
dencies, which in some respects are changing, there 


can be little doubt. In New York, in Ohio, in Massa- 
chusetts and in New Jersey the campaign, even at the 
present relatively early period, has been marked by 
great dissension in the ranks of the dominant party. 
The Vermont and Maine elections, which in the past 
have been deemed traditional indices to the political 
tendency of the day, and which haveserved as rather 
faithful forecasts of the general result, have this year 
given interesting witness along these lines. Vermont, 
which always goes Republican, but the size of whose 
majority is accepted as a barometer of political ten- 
dencies, elected a Republican Governor last week by 
the smallest majority since 1890. Maine, whose last 
election for Governor polled a 26,000 majority for the 
Republican candidate, elected him by only 8,000 
plurality this week. It is true that local issues have 
in both these States played a larger part than usual, 
but it is also true that local issues are working the 
same sort of confusion throughout half a dozen other 
States. 

Against these signs and tendencies must be placed, 
however, another of possibly paramount importance. 
All tendencies to reaction, all dissatisfaction with 
official acts, and all natural tendency to restlessness 
in politics, may on occasion be offset by the always 
potent argument of trade prosperity. Exactly how 
powerful an influence this exerts at any given time, 
it is always difficult to say. That it invariably does 
exercise some influence, and at times a controlling in- 
fluence, cannot possibly be denied. No tradition in 
polities is more firmly established than the tradition 
that good times, all other things remaining equal, 
inure to the benefit of the party in power. That this 
should be so, might indeed have been assumed before- 
hand by any one familiar with human nature. The 
man who is making a satisfactory living, whose busi- 
ness ventures are progressing comfortably, is rarely in- 
clined to criticize an existing order of affairs; in many 
cases he will ascribe his own good fortune directly to 
the legislation of the day. And, of course, the reverse 
is true; when trade is languishing and business 
unprofitable, men are disposed to complain at every- 
thing and to lay the responsibility of their own mis- 
fortunes at the door of the legislators. 

In so far as this argument bears on the present 
time, its influence cannot be doubted. It is probable 
that at the present time the country is enjoyinz a more 
widely-diffused prosperity than at any previous epoch 
in its history. Unlike many other periods of business 
booms, the present good times affect almost equally 
the manufacturer, the merchant, the grain producer. 
the cotton planter and the laborer in every branch of 
industry. It remains to be seen how far this always 





powerful argument will offset the other influences 
which we have described. An interesting case in 
point was 1890, which was, up to the early autumn, 
a time of active trade and apparently great prosperity; 
in spite of which fact, the party in power was voted 
down by huge majorities at. the November election. 
But it may be doubted whether 1890 is altogether a 
fair analogy. The prosperity of the season had been. ill- 
distributed, and in many branches of trade was already 
on the wane by the opening of autumn. A gravely 
disturbed money situation had, long before election 
day, brought into confusion the plans of business men. 
Nevertheless, it is a fact of interest that in the present 





political campaign two such powerful underlying influ- 
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ences have at its start been directly in conflict with 
one another. It is, however, a fact that they are not at 
all certain to continue so. With the gold already im- 
ported and the 45 millions of currency the Sub-Treasury 
holds in excess of a year ago, and the rapid increase of 
national bank notes now in progress, it would seem 
as if the money market could, under the skilful man- 
agement of Mr. Shaw, be kept from disturbing business 
prosperity. 





THE COUNTRY’S LARGE IMMIGRATION 
MOVEMENT. 

Opinions differ as to the usefulness and desirability 
of the large immigrant arrivals which have become 
such an important feature of our national life and 
which are playing so prominent a part in the country’s 
growth and development; but there can be no two 
views as to the extent of this immigration movement. 
It is and has been for some time of unsurpassed mag- 
nitude. Large though the flow of this stream of aliens 
towards our shores has been on many previous occa- 
sions, the present influx runs far in excess of the totals 
reached on any of such earlier occasions. The annual 
report of the Commissioner General of Immigration 
will not be ready until some time next month, but in 
advance of the appearance of that report we have 
made up from the imperfect monthly returns figures 
for the twelve months of the fiscal year ending on 
June 30 1906 to show not only the grand total of all 
the immigrant arrivals, but also the arrivals from each 
of the different countries. 

Our compilations establish the fact that the number 
of persons landing here during the twelve months with 
the intention of making the United States their home 
has run well above a million. Actually the total we 
arrive at is 1,102,980, but from this a deduction of 
perhaps 50,000 to 60,000 will have to be made to cover 
the inclusion of aliens who have previously been in the 
United States, these not being separated from the 
other aliens in the monthly returns. If we take the 
true figures at 1,050,000, comparison is with 1,026,499 
in 1904-05, and thus for two years in succession the 
addition has been over a million each year. In 1903-04 
the number arriving was 812,870 and in 1902-03 it 
was 857,046. Hence for the four years together we 
have had an influx of roughly 334 million foreigners, 
and if we add on the 648,743 immigrants who came 
to our shores in 1901-02 we get an aggregate for the 
five years of, roughly, 4,400,000. 

No doubt some of these persons have been lured to 
the United States by inducements and expectations 
which will never be realized, but in the main they are 
seeking homes and employment here because of the 
extremely prosperous business conditions which have 
ruled in the United States for many years past—for a 
full decade, we might say, or ever since the free-silver 
fallacy was effectually killed in the Presidential elec- 
tion of 1896. The immigration movement into the 
United States has always fluctuated more or less in 
accordance with business conditions here, being large 
when trade is active and prosperous, and as a rule 
small when the country is suffering from business de- 
pression, though of course other circumstances play 
a more or less important part in modifying the general 
tule. As showing how widely the movement varies, 
it is only necessary to state that during the four years 
ending with June 30 1898 the immigrant arrivals were 





altogether only 1,061,934, or hardly more than they 
are now in a single period of twelve months. 

We need not dilate upon the point how important 
these large immigrant arrivals are as an economic fact. 
The influx may be desirable or not, but the newcomers 
are here and they are contributing in no small degree 
to the steady and persistent growth which is visible 
everywhere. They are producers of course, but they 
are also consumers. It must be remembered that these 
immigrant arrivals supplement the normal growth in 
population by reproduction in excess of death, which 
normal rate of growth, however, is on the decline in 
the United States, the same ag in some of the European 
countries. The newcomers all have wants that have 
to be met. They require food, clothes and shelter 
and habitations. Thus in numberless ways they tend 
to promote and stimulate activity in every direction. 
Except through the growth in population in this 
double way, it would be impossible to maintain such 
an enormous rate of growth in business year after year 
as the United States has enjoyed in recent periods. 
At the time of the 1900 Census the population of the 
country was reported at 76,085,794. The Govern- 
ment statisticians estimate that on Sept. 1 1906 the 
population was 84,897,000. Here is an addition in 
six years of almost 9,000,000, and this obviously 
means a great deal. 

Complaint is often made that these aliens congregate 
largely in the cities, where they are not so much needed, 
and shun the country districts, where their labor could 
be put to the best use. No doubt the incoming stream 
could be much better distributed among the different 
parts of the country. But it is rather interesting to 
note that an attempt has recently been made to combat 
the notion that the immigrants tend to cling to the 
cities, and also that it is the illiterate immigrants who 
evince this tendency most strongly. In the ‘‘Quar- 
terly Journal of Economics” for August there appears 
an elaborate contribution to the study of the subject 
by Professor Walter F. Willcox of Cornell University, 
and this trained student comes to the conclusion that 
there is very little real basis for the belief that these 
aliens huddle mainly in the cities. The vast bulk of 
the immigrants of course lands at the leading seaboard 
cities; but Professor Willcox undertakes to establish 
that they remain at these seaboard points only for a 
while and then scatter over the country. Comparing 
the Census enumeration of the foreign-born population 
in 1900 with the immigration statistics for the year 
ending June 30 1900, Professor Willeox finds that 
within a period averaging six months after their ar- 
rival at New York City not less than 107 ,000 of 134,000 
immigrants, or four-fifths of the total number, had left 
the city and dispersed over other parts of the country. 
And other statistics of the same eharacter are given. 

As to the source and nativity of the immigrant ar- 
rivals, the late year’s figures reveal the same charac- 
teristics as those of other periods in the immediate 
past. Italy, Austria-Hungary and Russia are the 
countries sending the largest supplies. From Italy, 
we received altogether in the twelve months ending 
June 30 1906 274,673 immigrants, from Austria-Hun- 
gary 265,138 and from Russia 216,665. Among the 
contributions from these countries there are undoubt- 
edly some objectionable characters, but views have 
changed greatly as the result of experience, and it is 
no longer the fashion to speak of these large contri- 
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butions as being undesirable in bulk. They nearly 
all furnish supplies of good labor of one kind or an- 
other, and just now, when the demand for labor of the 
lower grades ‘s so active, they fill a want that could not 
well be supplied in any other way. The Italians, for 
instance, make excellent laborers in the country in 


the construction of roads and other similar work. | 


Even the Poles that come from Russia are quickly 
transformed after a short stay in the United States. 
In the following table we show the nativity of the im- 
migrant arrivals for each of the last seven years. The 
figures for 1906, as already indicated, are subject to 
slight deductions because of the inclusion of aliens 
who have been in the United States before. 


MONTHS ENDING JUNE 30. 
1904. 1903. 1902. 1901. 
87,590 68.947 46,036 45,546 
46,380 40,086 28,304 21,651 
177,156 206,011 171,989 113,390 114,477 
193,296 230,622 178,372 135,996 100,135 
145,141 136,093 107,347 85.257 91,157 
piky 763 46,028 30,894 23,331 18,650 

3,808 24,461 17, 484 12,248 9,575 
66. 799 62.259 

767, 933 
14,264 
11,922 
18.751 


IMMIGRATION—TWELVE 
1906. 1905 
102,885 137,134 
37,564 40,574 
265.138 275,693 
274.673 221,479 
216.665 184,897 

23,310 26,591 
18,619 25,064 
81,776 62,841 
1,020,630 974,273 
13,835 10,331 
8,465 


13,594 
60,050 


1900. 

United Kingdom... 48,237 
German Empire... 
Austria-Hungary -- 


Norway 

Other Europe. .-._. 

469 .237 
5,269 
8,324 
5,088 


487,918 


814, 507 
19,968 
9,998 
12,573 


857,046 648, 743 


Total Europe. . -. 
Asia-Japan ....... 
All other countries_ 28,301 
Grand total. ...*1,102,980 1,026,499 


*In the final returns this total will probably be reduced by 50,000 to 60,000 in 
order to eliminate the aliens who had been in the United States before. 


There are comparatively few arrivals, it will be 
seen, from countries which in remoter periods of the 
country’s history supplied the bulk of the whole immi- 
grant contribution. Germany, for instance, is ex- 
periencing a period of great prosperity very much like 
our own, and hence few Germans are leaving their 
native land in quest of better conditions in the new 
world. Only 37,564 subjects of the German Em- 
peror came here during the late twelve months. The 
United Kingdom sent us a much larger number and 
yet a number considerably smaller than in some 
former periods of active immigration. 

It is perhaps worth while adding a word with refer- 
ence to the age and sex of these large immigrant ar- 
rivals. The males very largely predominate and the 
percentage of aged people is very small. We have no 
figures in either case for 1905-06, but the statistics for | 
the years immediately preceding establish both points | 
very clearly and very convincingly. Thus, of the 
1,026,499 immigrants who arrived here in 1904-05, 
only 56,412 were of the age of forty-five years and 
over. 
724,914 were males and only 301,585 were of the femi- 
nine gender. It is natural that the stronger sex should 
predominate, for girls and women are apt to cling to 
the home and are also less likely to go to a foreign 
country by reason of their physical limitations. Hence 
the males always exceed the females among the immi- 
grant arrivals, but the last few years the preponder- 
ance of the sterner sex has been constantly increasing, 


812,870 448,572 


and should this tendency continue it might eventually | 
mean important modifications of social and economic | 
For even at the time | | 
of the 1900 Census the population of the United States | 


conditions in the United States. 


contained roughly 134 millions more males than fe- 
males, and the further widening of this disparity at 
the rate of 300,000 to 400,000 a year, through immi- 
gration, can not be without influence in various ways | 
in the end. We add the following table to show the 


sex and age of the immigrant arrivals for the years: 


from 1894 to 1905 inclusive. The statistics for 1906 
on this point, as already stated, are not yet available. 


| favorable agricultural prospect. 


18,507 | 





SEX AND AGE OF IMMIGRANT ARRIVALS. 


Sa oj Aliens. 


Age of Aliens. 
Year ending —— . a 
June 30. | 
Under 14. j 14 14 had 45. 


Male. 


| 169,274 
149,016 

--| 212,466 | 
| 135,107 
135,775 

--| 195,277 
| 304,148 

| 331,055 
466,369 


| Female. 


116,357 | 
109.520 
130,801 
95.725 
93.524 | 
116,438 
144,424 | 
156.863 | 
| 182.374 | 
| 243.900 | 
263.770 
301,585 





812.870 
1,026,499 | 





UIDs esting arvtsitca 724.914 114.668 | 855.419 | 





RAILROAD GROSS EARNINGS FOR AUGUST. 

Returns of railroad gross earnings continue in the 
highest degree satisfactory, reflecting the prosperity 
of industrial interests throughout the land and the 
We print to-day our 
preliminary compilation for the month of August, 
covering the roads which furnish early returns, and 
for these roads the aggregate of the increase reaches 
$9,245,499, or 13.19%. The statement covers 92,788 
miles of road, while the total length of road in the 
whole country amounts to about 210,000 miles. Should 
the roads, therefore, whose figures have not yet come 
in, reveal proportionately the same amounts of gain, 
the improvement for the month on the whole railroad 
system of the United States will be in the neighborhood 
of $20,000,000. 

It sheuld be noted that this large improvement in 
results has been achieved in face of a smaller cotton 
movement on Southern roads and a smaller grain 
movement on Western roads. These latter, however, 
had as an offset to the smaller grain movement a larger 
live-stock movement. And everywhere throughout 
the United States the favorable business and agricul- 
tural conditions have been an advantage of large im- 
portance. It would appear that in the case of a very 
limited number of roads the effects of the coal strikes 
have not yet entirely passed away. On the other 
hand, Southern and Southwestern roads had a nega- 





Similarly of the total of 1,026,499, no less than | 


tive advantage in the absence of certain disturbing 
features which heavily reduced earnings on some of 
these roads in August of last year. In this we have 
‘reference to the embargo placed on railroad traffic 
| a year ago by the yellow fever at New Orleans and some 
other points in the Gulf States and the quarantine 
imposed against the infected territory. The present 
| year there was of course nothing of the kind to inter- 
fere with the ordinary course of railroad operations . 
The reader will understand that the gain in revenues 
'recorded the present year follows continuous gains 
| (speaking of the he roads collectively) in in previous years. 


Mileage. } Gross Earnings. 
Year | Year | In- 
| Given. | Preced. crease) 





August. 


—! Increase + 
or 


Year 
Given. 


Ye 
premtns, Decrease (—). 





PS] 


Year. Roads | Miles. \ aruies. 
1896... 120 
1897... 118 
1898... 121 ¢ | 93, 
1899... 112 | 95, '798| 94: 
- 105 | 96,376 
96 | 99,951) 
76 | 90,102} 38°62 20] 1.67 
76 | 98,126) 96,047) 2.16 | 
67 | 83,160} 81, 248) 2. 35 


$ 
—1,208,616 
+ 4,663 ,94¢ 
+ 2,185,908 
+6,425,994 | 
+3,412,172 
+7,716, 243 


x 
40,010,144 
38,526,399) 


} 3 
| 38,801,525 
| 43,190,342 
46,632,848) 44,446,940) 
54,751,100 48, 325, yo 
57,143,176) 5% 
| 65,155,714) & 7, 
58,887,908) 56, 2| 
72,505,067} 66, 411 :069| 
59,445,529) 57,494,231) 
81,055) 79,192} 2. 26 | 58,859,481) 55,955,430) 
92,788) 90.455| 2.58 | 79,344,748) 70,099, 4 


} 


|287,248,002) 





SSSRRBESeE 


Spepalelein 


1906-.. 68 +9,245,499 
Jan. 1 to August 31 

1896... 116 | 88,742) 88,000! 0.83 
1897 ..- 114 | 92,379) 90,896; 1.62 
1898... 121 | 94,185/ 93,792) 0.42 








272,696, yes eet 551,007 

| 298,238, 920)29 a1. 932,827 206,102 

|337,683,518/304,008,624) +33, 674,894 

| 1898 - - 110 | 95,484) 94,457) 1.08 |378,241, resi348. 511, 473| +29, 730,292} 

~-- 105 | 96,376 93,157| 3.45 |417.335,014|371.773.610) +45,561,404 

1301 - 92 | 96,056) 93:855| 2.34 |417,198,174|376,726,858| +40,471,316 

--- 76 | 7 |429,366,197/397,306,062| +32,060,135 

1303 --- 76 | 6 |536, 623,682) 475,299,340| +61,324,342 
1904 ..- 
1°05 ... 

Puan oe 92,507 


ay 


a= 
Su Be Ee kye 


SRESSRRaSSE 





2.1 
f | 48) 2.35 |419, 174,339| 423,955,840) —4,781,501 
| 80. 798) 78 '935| 2.26 |421,764,129/393,742,645| + 28,021,484 
90, _— 2.59 | 575, aauseee wan +726 ,455| + 76,746,237} 1 





Note.—Neither the earnings of the Mexican roads nor the mining operations of 
the anthracite coal roads are Included in this table. 
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We have referred above to the grain movement 
having been smaller this year in August than last year. 
The remark is not intended to apply to the wheat de- 
liveries, which at the Western primary markets ag- 
gregated for the five weeks ending Sept. 1,27 ,544,677 
bushels i in 1906, against 27,015,922 bushels in the cor- 
responding five weeks of 1905. But even here there 
were important decreases at several of the markets, 
the increases in the movement as a whole following 
from the large wheat receipts at Chicago, where for 
the five weeks 10,412,453 bushels were brought in, 
against 6,103,883 bushels last year. At Minneapolis, 
the receipts of wheat were only 2,886,400 bushels, 
es 4,982,200; at Kansas City, 7,331,000, against 

273,900, and at St. Louis, ‘2,828,871, against 3,790,- 
7 bushels. The deliveries of corn and oats were 
quite generally smaller, though St. Louis formed an 
important exception with a large increase. Taking 
all the cereals together—wheat, corn, oats, barley 
and rye—the aggregate of the deliveries of grain for 
the five weeks of 1906 was 68,490,310 bushels, as 
against 76,666,392 bushels in the corresponding five 
weeks of 1905, showing a loss of over 8,000,000 bush- 
els. We subjoin the details of the grain movement 
in our usual form. 

WESTERN FLOUR AND GRAIN RECEIPTS. 











Five Weeks 
Ending Flour. Wheat. Corn. Oats. Barley. Rye. 
. Sept. 1. (bbis.) (bush.) (bush.) (bush.) (oush.) (bush.) 
1906.... 818,619 10,412,453 5,427,715 11,038,160 588,400 157,515 
1905..-. 789,344 6,103,883 9,558,562 14,103,668 774,537 235,002 
Milwaukee— 
1906.... 294,075 986.480 205,200 798,300 431,200 51,200 
‘ =. - 230,575 682,240 209,950 781,300 483 ,550 60,800 
t. -- 
1906..-. 212,600 2,828,871 3,948,640 3,030,200 6,500 30,999 
a 1905.... 268,305 3,790,151 1,647,355 2,460,165 7,717 34,125 
1906 - - - - 600 1,031,000 349,000 2,635,400 #--..-- 4 
 —_—ae 1,546,000 447,200 3,889,000 1,000 111,700 
1906. . - - 30,500 417,828 392,364 :) ee 
1905. - - 35,400 213,048 494,031 ne 
Cleveland— 
1906 - - - - 6,045 633,549 304,184 2,052,484 Oe . puede 
a 1905. -- - 6,523 266,042 640,908 2,112,561 Sieee”  éseane 
1906.... 156,900 267,100 1,080,600 2,083,900 90,000 24,3C0 
Pe — 80,100 228,400 1,402,800 1,688,€00 62,1L0 24,600 
1906.... 650,200 749,996 10,335 948,763 648,922 67,232 
1905.... 366,700 930,058 50,615 1,015,488 625,715 29,073 
Mtnneapolis— 
ere 2,886,400 147,560 1,154,580 498,120 69,710 
itace.  mumagin 4,982,200 209,470 1,601,570 910,220 92,560 
Kansas City— 
te. «ne 7,331,000 i. 478,000 = ae pores 
1905- . -- eines 8,273, 900 2,762,000 oo ee eee 
Total of all— . 
1906... 2,169,539 27,544,677 13,343,598 24,887,937 2,265,242 448,856 
1905... 1,775,947 27,015,922 17,422,891 28,763,847 2,875,872 587,860 
Jan. 1 to 
Sept. 1 


Chicag: 
1906.... 5,815,265 19,925,794 62,361,096 55,884,522 10,515,002 967,283 
PO vol 4,757,030 15,842,216 76,507,545 50,878,499 12,867,367 925,512 
1906..-. 1,697,265 3,638,837 4,791,250 5,972,200 7,864,400 536,800 
1905... 1,228,290 3,351,800 2,127,100 4,362,800 5,868,100 419,700 


1906-..- 1,408,540 11,397,462 21,449, a4 17,678,710 1,315,900 317,196 
1905... 1,558,175 13,079,589 10,394,3 11,744,940 1,072,815 290,745 








Tole 

1906 - - 600 2,340,200 3,808,200 4,885,450 2,740 136,940 
a - aoene 2,850,000 5,185,850 8,359,800 7,950 184,000 

ott— 

1906 _. 211,470 1,338,232 4,182,659 2,507,825 # ---..- secamebe 

1905... 162,150 710,094 3,781,659 1,965,436 ----..  ------ 
Cleveland— 

1906. ..- 40,754 1,628,350 3,597,010 5,110,320 225,170 Paes 
. 1905 - 27,169 728,753 6,017,355 5,946,985 66,323 --.---- 

‘eoria— 

1906.... 810,950 933,350 8,944,900 13,948,300 1,512,500 216.000 

Pm nn -- 472,250 744,400 8,346,600 6,848,000 1,147,700 161,300 
uth— 

1906_... 2,507,500 10,917,436 110,481 5,829,621 2 yoy 960 198,590 

1905... 1,776,500 3,740,335 134,084 3,538,278 1,401,952 74,405 
Minncapolis— 

Pees lindeindin 45,186,020 2,634,550 12,788,410 56,431,973 643,824 

inne.  santuba 41,043,741 3,008,595 9,949,450 5,244,878 592,293 
Kansas Ctty— 

See 20,618,000 11,157,000 3,689,600 -...... ------ 

eee 22,142,700 10,602,700 3,238,000 aii Hs eee 
Total of ali— 


1906... 12,492,344 117,823,681 123,036,281 128,294,958 29,506,645 3,016,633 
,1905...- 9,976,564 104,234,528 126,105,873 106,832,188 27,677,085 2,647,955 


The live-stock movement, as already stated, ran 
heavier than a year ago. The number of head of cat- 
tle received at the six leading markets, namely Chi- 
cago, Kansas City, Omaha, St. Louis, St. Joseph and 
Sioux City, was somewhat smaller, being only 734,309, 
a8 against 797,400, but on the other hand the deliv- 


eries of hogs for the month were 1,439,282 head, 
against 1,190,200, and the deliveries of sheep were 
832,837, against 782,700. 

The receipts of cotton in the South fell off as com- 
pared with 1905, notwithstanding the free movement 
of the new crop to market. Altogether, the deliver- 
ies of cotton at the Southern outports during August 
1906 were only 224,075 bales, as against 286,521 bales 
in 1905. The shipments overland were 26,723 bales, 
against 30,929 bales last year. 


RECEIPTS OF COTTON AT SOUTHERN PORTS IN AUGUST AND FROM 
JANUARY 1 TO AUGUST 31 1906, 1905 AND 1904. 


























August. Since January 1. 

Ports. | ---—_——_-— --——_ | — ———cx'-- 

| 1906. | 1905. , 1904. | 1906. , 1905. , 1904. 
Galveston _......--. pales. /119, 915) 125, 700) 66,755| 950,234] 1, 146, 197] 613,827 
Port Arthur, &c_------...| 4) 417, 50,853] 180,737) _ 47,143 
New Orleans__. =IZ] 20, 303 57. :708| 12,638| 787/980)1,214,088) 709,834 
Mobile’... ..--- “7] “3!206| 4,794 1.496] 81,645] 123,200| 40.139 
Pensacola, &¢ 2-2! 11/328] 5.276} 15| 101.627] 94.334 37.719 
Savannah _..___- “=7} 30/464) 58.557} 20,361| 4421558] 704/446] 258/362 
Brunswick, &¢ --...----.- 779| -.--| 65,010} 65,672) 26,838 
Charleston..............- 2,736} 4,920) 1,689] 34,488| 56.304) 18.954 
Port Royal, &e.........-.. 37 anee aned 716 276 354 
Wilmington....-.-.-.---- 337| 3,034) 113] 60,087| 28,059, 28,172 
We Hic Bechean~ onnne 34,823/ 23,390] 10,114 200,510| 387,531) 149.625 
Newport News, &c_.-__-_-- | ----| 946] 328| 11,872} 28,124) 16,067 
itihe oe, soe |224.075|286,521)113.407 2,787 580) 4,023,968! 1.947.034 








Among the separate roads, the gains in earnings are 
as large and as prominent as is the improvement in 
general results. Practically all parts of the country, 
too, are distinguished in this way. Of course, those 
three great trans-continental roads, the Canadian 
Pacific, the Great Northern and the Northern Pacific, 
again lead, as in so many previous months. The im- 
provement in these instances also follows quite large 
increases in the same month of 1905, and in fact most 
of the years preceding, too. The Canadian Pacific’s 
present addition is $1,379,000, that of the Great North- 
ern $1,026,559 and that of the Northern Pacific $821 ,- 
440. From other parts of the country we have the 
Louisville & Nashville wth $496,985 gain, the N. Y 
Central with $477,313 gain (this is for the Central 
proper; for the whole N. Y. Central system the amount 
of the improvement is no less than $1,380,497), the 
Illinois Central with $432,469 gain, the Missouri Pa- 
cific with $429,000, &c., &c. There is only one 
road which has sustained a loss in earnings of any 
large proportion, and that is the Buffalo Rochester 
& Pittsburgh; it reports a decrease of $70,670; 
that road evidently has not yet recovered from 
the effects of the strikes at the bituminous coal 
mines along its lines. In the following we show 
all changes in the case of the separate roads— 
whether increases or decreases—for amounts in ex- 
cess of $30,000. 


PRINCIPAL CHANGES IN GROSS EARNINGS IN JULY. 





Increases. Increases. 
Canadian Pacific. -.-_..- $1,379 ,000| Pittsburgh & Lake Erie.. $117,466 
Great Northern (2 rds)__- 1,026,559|St Louls & South Western 114,927 
Northern Pacific. .---.-- 821,440/| Central of Georgia. ----.--. 111,102 
Louisville & Nashv'lle- - 496,985 | Colorado & Southern..... 108,400 
N Y Central & Hud River. 477,313) Michigan Central-------.- 85 ,639 
Illinois Central___._---_- 432,469 | Wheeling & Lake Erie-_-_.- 71,847 
Missouri Pacific (2 roads) - 429, ‘000 | Intern’l & Gt Northern. -- 69,910 
Grand Trunk (4 roads) - - - 387,366 | Wester 1 Nei NE 55,756 
Lake Shore & Mich Sou... 342,608|N Y Ch ‘o & St Louis. - 53,693 
Texas & Pacific. ._..--- 273 543 Quit & Ship “island e-em 48 698 
Southern Railway ----- 2 255,091 | Alabama Great Southern. 35,018 
, |” ae pees 253.837 | Detroit Toledo & Ironton. y33,837 
Canadian Northern_-- ~~ 237 ,000/| Rutland --.......--..-- 31,346 
Missour! Kansas & Texas. 218,229 ——— 
Cleve Cine Chic & St Louls 207,021! Total (41 roads). ..-.-. “39, 116,340 
Minn St P &SSM._.----- 201,750) 
Yazoo & Miss Valley - - - - - 170 +169 
Chicago Great Wester: 162 CTeASES. 
AlaNO & a Pac (3 rds) 153, "305 Buffalo Roeh & Pitteb--_-.. DO, 670 
Mobile & Ohio_____..--.- 8,727 —_— 
Denver & Rio Grande-_... 124,600; Total (1 road) -_-....-.-- $70,670 


vy Figures are for three weeks only; fourth week not yet reported. 
. 


- To complete our analysis, we furnish the following 
six-year comparisons of the earnings of leading roads 








arranged in groups. 
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EARNINGS OF MIDDLE AND MIDDLE WESTERN GROUP. 





. | 
August. 1904. | 1903. | 1902. | 





3 | 3 BY | 
735,216 752,274| 642,063) 
510,525 492,508 443,107 
| (2,659,542) 2,238,590 
3,108,137|{ 419,492) 374,720) 
|\ 121,176 102,197) 
4.214.208] 3,971,102) 3,400,469) 
7,321,269) 7, 092, 629) 6,737, 347) 
121,177! | 


5.628 

364,332 
| 2,480,785) 
397,136 


BufR & Pitts. 735,897 
Chic Ind & L. 547, 096) 

Gr Tr of Can. | 
Gr Tr West }|03, 885,271] 

Det GH&M), 
Illinois Central) 4,448,303 
NYC&H R_.\g8,623,508 
Tol P & West_| 104,787 
361,795 


Tol 8t L & W. 
Wabash | 2,505,542 
W & Lake Erie| 548,442 


567) 


300. "402) 
3,497,905) 


4,015,834 
8,146,195 


[3 
. 


402, 832) ‘363 017) 








d Includes in 1906 and 1905, but not in the earlier years, earnings of Canada & 


Atlantic. 
g The Fall Brook System, the Beech Creek RR. and the Wallkill Valley RR. 


and Boston & Albany included for all the years. 
EARNINGS OF SOUTHERN GROUP. 





sjis02. | 1901. 


1903. 





3 
200.720 
146 

75,517 
72 


466 
2,43 


488 
3,073,845 

429,064 
7,987,613 


oa 
227,421 


171,622 
oe 


3 
258,522 
204,020 

86,812 






































"456.4 581,546 


10,491,050 

















12,326,341) 10,951,130 9,801,479 





9,092,210 
Ld 





@ Fourth week not yet reported; taken same as last year. 
@ Includes earnings of Atlanta Knoxville & Northern in 1904, 1905 and 1906. 


EARNINGS OF SOUTHWESTERN GROUP. 


10s il = 1903. eEi902. | 1901. 


3 3 
747,416} 655,412 
1,570, D4) eo 629 


393.69 
1,435, arti 1 382.626 
3,312, 548) 3 ~-4 








$ 
812,837 

















+800,000) 
718, 876) 714, :139] 588,489 502) 561,06: 
811, 721) 898, 887 | 881, +71) 789, 990) 847, 090 


/11,517, 453/10. 178,844) 9,794, 156) 9.769, 940) 8.778.752) 8,839,312 








1 





@ For 1906 and 1905 includes Colorado & Southern, Fort Worth & Denver City 
and all affiliated lines except the Trinity & Brazos Valley; for previous years we 
have d Colorado & hern and Fort Worth & Denver City. 


EARNINGS OF NORTHWESTERN AND NORTH PACIFIC GROUP. 


10087 altos ca) 1903. pas 


$ 3 3 
| exten! 4,474,237) 4,076, 154 3, 58, 184) 3,118,551 
5 625.195) 730, J 1} 653,789, 738.941 
237.229; 268.9 263,443; 243,519 
| 3,637,891) 3,791, q77| 3,678, 375, 3,117,298 
208 337 385.038 201,518; 206,011 
yf 717 


hi 








August. | 1906. 





| 1902. 
b- 
Canadian Pac- 
Chic Gt West__ 
Dul So Sh&Atl 
Gt Nor System 
Iowa Central. 
Minn & St L_. 


M StP&Ss St M_ 76.806, 775.056) 609.578 | 2 589 
5,817,565) 4,996,122) 4,371, 171) 4,182, 740) 3,869, 278) 3 3. 434 


19,646. 439) 16,000, $32) 14,417, 483, 14,121 1325) 13,107, 479) 11,838,060 











@ Results are based on 111 miles less road after 1903. 
d Month of August 1906 not yet reported; taken same as last year. 


GROSS EARNINGS AND MILEAGE IN AUGUST. 


Gross Earnings. Mileage. 





Name of Road. 
(+) or | 
| i> (— | 1906. | 1905. 
$ $ | | 
Alabama Gt Southern.._| y218,597 +35 ,018) 309) 
Ala New Ori & Tex Pac— | | } 

New Or! & Nor East- -- 255,343) +63,997' 196 

Alabama & Vicksburg 119,362 + 34,833 143) 

Vicks Shreve & Pac 125,945) +54,795 189 
Bellefonte Central - : 4,961 27) 

Buff Roch & Pittsburgh - 735 897) 
California Northwestern.. 171,760 
Canadian Northern | §94,900) 
Canadian Pacific 6,097 ,000) 
Central of Georgia | 938 '922| 
Chattanooga Southern_ 13,210 
Chicago Great Western_ 856,090 
Chic Indianap & Loulsv __| 547 ,006) 
Chic Indiana & Southern_| 170.679! 
Chicago Terminal Trans_ | 143 ,262| 
Cine N O & Tex Pac. y451,261) 
Cincinnati Northern. 115 046) 
Cleve Cine Chic & St L_ hs +f 287) 

Peorla & Eastern 
Colorado & Southern (incl| 

Ft Worth & Den City) -| 
Denver & Rio Grande. 
Detroit & Mackinac 
Det Tol & Ironton (ine!) 

Ann Arbor system) - 
Duluth So Sh & Atlantic_ 
Georgia Southern & Fla 
Grand Trunk of Canada- ) | 

Grand Trunk Western}| 3,885,271 

Det Gr Haven & Milw | | 

Canada Atlantic ..._) 
Gt North’n—St P M & M) 

fe East of Minn).-_.-_/ 4, 768, 883) 3 eet 307} +1,011 576! 

ontana Central | H 233) 
Guit & Ship Island 
Illinols Central 
International & Gt Nor’ n| 
Iowa Central - . 





0} +237.000) 
+1,379 ,000 
+111,102 
+1,582 
+162, 369) 


257/840) 


961 ,524| 
1,644/200 
89,569) 

| 
212,423) 
287 ,670! 
146,201) 


| 
3,497 905) 
| 


+28, 343) 


+108, 400| 
+124,600) 
+24,124! 
+33,837| 
+17,422 
+19,355| 


+387 ,366| 


1,069 aaa 
1,768,800 
113,693) 


y246,260| 
305.092 
| 165,556 


332 
684 
586 
395 


4,554 
5,701 
250 
280 
4,374 


1,159 
558 


,015,834| 
519,890) 
231,638) 


03| 4 
‘800! "139 
254,026] 


$23: ‘388, "588 








Gross Earnings. 


| __ Mileage. 





Name of Road. 


1906. | 
| 


|— 


Inc. (+) or} | 
1905. | Dec. (—) | 1906. | 1905, 





Lake Erle & Western. 
Lake Sh & Mich Southern! 
Louisville & Nashville-- 
Macon & Birmingham. -- 
Manistique 
Michigan Central 
Mineral Range- mae 
Minneap & St Louis 
Minn StP &SSNM age 
Missouri Kan & Texas--- 
Mo Pacific & Iron Mtn_-_- 
Comtral Branch 
Mobile & Ohio 
Nevada Calif & Oregon. - .| 
N Y Cent & Hud Riv-- 
‘0 & St Louis. 
Northern Pacific 
Pittsburgh & Lake Erie_- 
Rio Grande Southern - - - - 
Rutland 
St Louis Southwest 
sierra Railway 
southern Indiana 
southern Railway 


Toledo Peoria & Western - 
Toledo St L & Western. - 
a inia & Southwestern . 


a 
Western Maryland 
Waees ng & Lake Erie 
oo & Miss Valley~--.- 


Ss 
s 
s 
T 
T 
T 
1 





$ | 
509 ,236) 


3,823,405) 
3,899,590) 


Ry 1806) 
940,862) 


4 ‘071 ,000 


158 ,000 
be ,029 
304) 


8, 633. ‘508 


626.605 


| | ‘pais 
+10,884| 886 
+342,608) 1,520) 
+496.985| 4/279! 
8} 105) 

. 78) 

+85.639| 1,745| 

140) 

799) 

+201.750 2,145} 


$ | 
498 ,352) 
3,480,797) 
3,402,605, 


3,569,000} 
231,000) 
699,302) 


"388| 
+128, 727 | 926 
144) 


2,753) 51 
8, 148° 195) +497: 313) 3 77 


456,436 +170,169 





Total (68 roads) 
Net increase (13.19%) - - - 


Mexican Roads (not inclu 
nteroceanie of Mexico. -- 

exican International - - - 

exican 

exican Southern 

ational RR of Mexico. - 




















79,344,748 


1.229,737 


ded in tota/ls) 


520,240 
629,645 


y406 ,000 
y61,644 





70 ,099 ,249| +9,245 499 


512,505 
511,636 
¥388 ,300 

72,829 
1,078 ,391 





+151,346 











v Figures here given are for three weeks only of the month in both years; 
fourth week not yet reported. 


GROSS EARNINGS FROM JANUARY 1 TO AUGUST 31, 





Name of Read. 


1906. 


| 1905. | Increase. 





Alebeme Great Southen.. 
-N.0.&T 


Canadian Northern 
fan Pacific 


Chattanooga Southern ----. 
Chicago Great Western- ---. 
Chicago Indianap. & Louis. 
bw peg Ind. & uthern-- 





Ci 

Cincinnati Northern 

Cleve. Cin. Chicago & St. L 
Peoria & Eastern 

Colorado Southern, A 
Ft. Worth & Denv. ow.) 


Detroit & Mackinac 

Detroit Toledo & Ironton, 
including Ann Arbor Sys-} 

Duluth South Shore & Atl-_ 

Georgia Southern & Florida 

Grand Trunk of Canada...) | 
Grand Trunk Western. - | 
Det. Grand Haven & Mil 


Great North. St. P. M. & 

includ. Eastern of Minn_ 
Montana Central 

Gulf & Ship Island 

Illinois Central 

International & Gt. North- 

Towa Central 

Lake Erie & Western 

Lake Shore & Mich. Sout 

Louisville & Nashville__ 

Macon & Birmingham 

Manistique 

Michigan Central 

Mineral Range 

Minneapolis & St. Louis. -- 

Minn. St. Paul & S.S. M_.- 

Missouri Kansas & Texas_ 

Missouri Pacific & Iron Mt_ 
Central Branch 


Bev ada Calif. & Oregon-_- 

. Central & Hudson R_| 
N ¥ Chicago & St. Louis_| 
Northern Pacific 


Rio Grande Southern 
Rutland | 
St. Louis Southwestern - - - - 
Southern Indiana 

Southern Railway 


fic 
Toledo Peoria & Western-- 
Toledo St. Louis & Western 
wigine & Southwestern. - 


rie 
Yazoo & Mississippi Valley _| 


Total (66 roads) 
Net increase (15.39% 


Mexican Roads (not in-| 
cluded in totals) — 

Interoceanic of Mexico. .--- 

Mexican International -- .-_| 

Mexican Railway 

Mexican Southern 

National of Mexico 


$ 
y2 465 893 


2,124,0 
5 


6 
42;352,750 
7,408,888 
102°001 


15,871,1 
1,992 3 


7,821,071 
12,981,761 


821,6 


2,476,712 


2,060,1 


1,342,746; 1, 
26,401,709 


$ 
362,796 


370,963 
128 ,833 
127,257 


y2 ids ,097 


61; 1 ot 4 098 


1,542,500 
9,675,715 
1,052,116 

27,585 


859,117 
90,907 


69 
76 213,740 
1,362,842 
1,782,741 

142,358 


415,596 
157,534 
211,294 


2,434,079 


8,636 


6,458,229 
11,199,020 
326 | 
2,061,116! 
1;902°600) 
131,452 


23 ,967 ,630 


84 


34 











' 
6,460,054] 
237,303) 
276,952 
3,704,752) 


iy 840 ,460 

615,435) 

i? "250, 754) 

| 31, "402 ,880) 

21; 3, "824 ,789) 

1,710,889) 

3,159,498) 

2) 24:751,945| 

| 25,252,264) 
84 


40;745,787| 
9,620, 433| 
367 


2,768, 479 
697.979) 


17,107,607) 


3.424 2 
3,421,1 


5/995 922) 


15, 143 -398 | 1,964, 208) 
0, 694,086. 


2,730,178 
3,181,270 239 '879| 
5,025,994 969, 928) 


264) 
49 





4,600,491 


5,256,7 


v7 
9,811,704 


77 823,049 1, “1,076, 812 
76,746 237) 


| 

4,255,307 
4,262,768 
4,036 ,900 
y792,775 
8,170,942 


52) 








y These figures are down to the end of the third week of July only. 
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ITEMS ABOUT BANKS, BANKERS AND TRUST CO’S. 


—The public sales of bank stocks this week aggregate 250 
shares, of which 220 shares were sold at the Stock Exchange 
and 30 shares at auction. No sales of trust company stock 
were reported. A lot of 25 shares of stock of the Citizens’ 
Central National Bank was sold at the Stock Exchange at 
145, as against 13654 in April, when the last previous public 
sale was made. 

Shares. BANKS.—New York. Low. High. Close. Last previous sale. 
225 Citizens’ Central Nat.Bank. 145 145 145 April 1906— 1365¢ 
220 City Bank, National____-- 268 270 268 Aug. 1906— 275 


2175 Commerce, Nat. Bank of.. 187% 188% 188 Sept. 1906— 187% 
10 Consolidated Nat. Bank... 163 163 163 Dec. 1905— 162% 


20 Mechanics’ National Bank. 255 255 255 Aug. 1906— 261% 


7 Sold at the Stock Exchange. 

—As soon as alterations are completed the lately organized 
Carnegie Trust Company will start business at 146 Broad- 
way, corner of Liberty Street, in the offices formerly occupied 
by the Title Guarantee & Trust Co. It is the intention of 
the new institution to loeate temporarily at 146 Broadway 
until it can move to permanent quarters on the ground floor 
of the north side addition to the Trinity Building, now in 
course of erection at 115 Broadway. 


—Daniel O’Day, who died in France on Thursday, was 
eonnected as director with a number of banking institutions, 
including the Seaboard National Bank of this city, the Co- 
lonial Trust Company, the New York Produce Exchange 
Safe Deposit & Storage Company, the Colonial Safe Deposit 
Company, the Federal Trust Company of Newark and the 
People’s Bank of Buffalo. 


—The new Bank of Commerce and Industry, of Mexico, 
started business in Mexico City Monday the 3d inst. The 
capital stock of the new institution is $10,000,000. The 
foreign board members are: James Speyer, H. Clay Pierce 
and James Langeloth of New York; Albert Ballin, Ham- 
burg; L. Roland-Luecke and George Zwilgmeyer of Berlin. 
The local Mexican board members include: Lic. Pablo 
Macedo, President; Rodolfo Stoecker, Vice-President; J. B. 
Body, Franz Boker, Oscar J. Braniff, E. N. Brown, Guillermo 
de Landa y Escandon, Ernest Otto, M. J. Ribon, Hugh 
Scherer Jr. J. Walker and A. Fricke are managers. 


—William M. Cahill has been elected President of the 
Mercantile Trust Company of Jersey City to succeed Charles 
Fall, who, owing to the pressure of other business interests, 
resigned this week. Mr. Fall, who is also President of the 
Hoboken Trust Company, continues as a director and a 
member of the executive committee of the Mercantile Trust. 
The new President of the latter, Mr. Cahill, advances from 
the Vice-Presidency, and with his promotion James T. Gough 
and Henry Byrne have become Vice-Presidents. Adolph 
Walter is the Secretary and Charles H. Clark the Treasurer. 
The company, which has a capital of $100,000, commenced 
business in July 1905. 


—In accordance with his intention announced some time 
since, David A. Avery, owing to advancing years, resigned 
on the 3ist ult. as Cashier of the Second National Bank of 
Utica, N. Y. Recognition of the faithful and efficient ser- 
vice rendered by Mr. Avery in the nineteen years of his 
occupancy of the office was made in resolutions adopted by 
the board, and in the presentation to him of a silver loving- 
cup appropriately inscribed. Frank R. Winant, heretofore 
Assistant Cashier, has been elected as Mr. Avery’s successor. 


—J. Manchester Haynes, President of the Augusta Trust 
Company of Augusta, Me., died on the 4th inst., aged sixty- 
seven years. Mr. Haynes was also the chief executive of 
the Augusta Winthrop & Gardiner Ry. He was formerly 
active in political affairs, having been President of the Maine 
Senate in 1879 and Speaker of the House of Representatives 
in 1882. 

—Receiver Earle of the Real Estate Trust Company of 
Philadelphia this week forwarded to the depositors and stock- 
holders copies of the plan as suggested by him and endorsed 
by the directors for the company’s rehabilitation. To carry 
out the plan the directors have pledged themselves to the 
extent of $2,500,000 in cash and securities, which will enable 
the payment to depositors, as recommended by Mr. Earle, 
of one-third of their deposits in cash. For the balance of 
their claims it is proposed to issue stock to be preferred both 
as to dividends and principal. The preference as to divi- 





dends is to be limited to 6%, but such stock is to share 
equally in any percentage with the common stock after 
the common has also received 6%, and is to be redeemed 
either in common stock or cash as the holder may elect as 
soon as all the stock shall have received a dividend of 8%. 
Mr. Earle states that he is informed that the good assets re- 
maining will put dollar for dollar back of this stock. The 
present stock, he adds, will then not be wiped out, but re- 
main as a common stock, having back of it many items 
known as the “Segal matters.”’ 

—The Commercial Bank of Harrisburg, Pa., organized 
in 1901 with an authorized capital of $200,000, will issue 
additional stock so as to increase its paid-in capital 
from $50,000 to $100,000. The privilege to take the pro- 
posed issue at $75 per share (par $50) is given the stock- 
holders and all not thus disposed of will be placed with new 
interests. 

—Several changes incident to the accession of new inter- 
ests to the control of the Fourth National Bank of Pitts- 
burgh, which recently passed to a syndicate headed by James 
T. Wachob, have occurred in the personnel of the institution. 
Mr. Wachob has been chosen to the cashiership and George 
H. Fulton becomes Assistant Cashier. In addition, Mr.Wachob 
and Charles A. Nicholson have been elected to membership 
on the board of directors, succeeding A. C. Robinson and 
John D. Nicholson. 

—In order to be relieved of active duties, Eli S. Reinhold 
has retired as Cashier of the Union National Bank of Mahanoy 
City, Pa., the resignation taking effect on the lst inst. He 
remains, however, as a director of the bank and as a mem- 
ber of the financial committee. Mr. Reinhold, who is also 
Chairman of Group 2 of the Pennsylvania Bankers’ Asso- 
ciation, had served as Cashier of the Union National since 
its organization seventeen years ago. The institution has 
deposits of over a million dollars, pays its stockholders divi- 
dends of 12% per annum, and has surplus and undivided 
profits of $200,000. The new Cashier, Ira W. Barnes, was 
formerly Assistant Cashier. 

—The Third National Bank of Baltimore on the 4th inst. 
began its career as a “day and night” bank. The in- 
stitution is the first in Baltimore to adopt the policy 
of remaining open continuously every business day. In- 
vitations to an inspection of its banking rooms on the day 
of the new departure, between the hours of 7 and 10 p. m., 
were issued by the institution’s officers, and the opportunity 
to inspect the operations of a “‘night” bank was availed of 
by numerous visitors. 

—The proposition to change the name of the Capitol 
Savings & Trust Company of Columbus, Ohio, to the Capitol 
Trust Company was approved by the stockholders on Tues- 
day last, the 11th inst., and the articles of incorporation 
amended accordingly. 

—Former Vice-President Charles E. Kanter of the German- 
American Bank of Detroit, Mich., has been elected President 
of the institution to fill the vacancy created by the death 
in July of John 8. Gray. Edwin A. Burch has become First 
Vice-President, Philip Breitmeyer continuing as Second 
Vice-President. 

—Frank 8S. Coleman, who was recently elected Cashier of 
the Grand Rapids Savings Bank of Grand Rapids, Mich., 
to replace the late Ferdinand A. Hall, will take up the work 
of his new post on Oct. 1. Mr. Coleman enters upon the of- 
fice with a practical banking experience of sixteen years, 
gained in the service of the Old National Bank of Grand 
Rapids, where from a minor position he advanced to the 
assistant cashiership. 

—The Citizens’ Bank of Frankfort, Ind., a private insti- 
tution whose deposits amount to about $50,000, has been 
taken over, it is said, by the Farmers’ Bank of that city. 

—In the September ‘‘Review,’’ theorganof the employees 
of the First National Bank of Chicago, President Forgan has 


a communication, the gist of which is as follows: 


“It has come to my knowledge that some of the clerks in the Milwaukee 
Avenue State Bank knowle of the frauds and irregularities 
trated in that bank by some of its officers and that they took no action 
to the bank, its shareholders or depositors aguas such frauds of 
which they were fully cognizant. I desire it to be clearly understood by 
every employee of this bank that knowledge or any reasonable suspicion of 
fraud of any kind by which the bank suffers or may suffer will be regarded 
as guilty knowledge unless immediately disclosed. If the fraud is perpe- 
trated by any officer or clerk under the rank of President the are 
who has knowledge or suspicion of it should report it to me. If it is per- 
petrated by the President, it should be communicated to the ‘9 
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—A run, resulting apparently from unfounded rumors, 
was instituted on the Pullman Loan & Savings Bank of 
Chicago on Monday. The bank met all calls upon it made 
by the depositors during the day and also on Tuesday, when 
the run practically reached its end. The institution has a 
capital of $300,000 and a surplus of $100,000; on September 5 
t reported deposits of $3,381,676 and total assets of $3,- 
898,503. 

—At the annual convention a week ago of the American 
Institute of Bank Clerks, F. A. Crandall, Manager of the 
transit department of the Merchants’ Loan & Trust Company 
of Chicago, was elected President of the organization for the 
ensuing year. 

—Advices were received last week from Tangier, Morocco, 
announcing the arrest there of Paul O. Stensland, President 
of the Milwaukee Avenue State Bank of Chicago, which 
closed its doors on Aug. 6. The consent of the Morocco 
Government to the deportation of the former official was sub- 
sequently received in Washington, and it is expected that 
he will arrive in New York by the 15th inst. Indictments 
were returned by the Grand Jury on Wednesday 
against President Stensland, Vice-President Henry W. Hering 
and several of the directors of the bank. A proposition 
to form a new bank to take over the assets of the defunct 
institution, has been under consideration. The plan is said 
to provide for a bank with a capital of $250,000 and a surplus 
of $50,000, with which to take over the fixtures and property 
of the failed institution. A meeting of the depositors’ com- 
mittee, which is endeavoring to bring about the new bank’s 
organization, was held several weeks ago, at which it was 
announced that $60,000 in stock had been subscribed and 
$30,000 pledged for the proposed bank. 

-A dividend of 124%, making a total of 57144%, was 
recently distributed to the stockholders of the defunct 
Third National Bank of Chicago by Receiver D. B. Lyman. 
It is stated that the shareholders will eventually receive 
about 75%. The bank has been in receivers’ hands nearly 
thirty years, or since 1877. 

—The assets of the Equitable Trust Company of Chicago 
are to be liquidated as rapidly as possible by the clearing- 
house banks, the stockholders of the institution having de- 
cided at Tuesday’s meeting to abandon the effort to raise 
$1,000,000. The raising of this sum was one of the pro- 
visions of the plan by which it was proposed to take the 
company out of the hands of the Clearing House Committee 
and enable an adjustment of its affairs towards possible re- 
organization. 

-The directors of the First National Bank of Milwaukee 
on the 30th ult. elected William Woods Plankinton a mem- 
ber of their board to replace the late J. H. Van Dyke Jr. 

—Joseph L. Hanley has lately been elected President of 
the Washington National Bank of St. Louis, Mo., succeeding 
James Wilson, who has become Vice-President of the bank. 

-W.H. Netherland, formerly Vice-President of the West- 
ern National Bank of Louisville, Ky., has succeeded T. L. 
Jefferson as President of the institution. E.C. Hegan has 
become Vice-President. 

~The Realty Trust Company of Memphis, Tenn., or- 
ganized a year ago with a capital of $100,000, closed its doors 
on the 6thinst. The concern is a small one, with assets, it is 
said, of about $25,000 and liabilities of $50,000. Thomas 
B. Caldwell has been appointed receiver. 

—-An application to organize the City National Bank of 
Jackson, Tenn., was sanctioned by the Comptroller at Wash- 
ington on Aug. 30. The capital will be $100,000. Those 
interested are F. B. Fisher, A. A. Booth, M. I. Best, John H. 
Johnson and T. M. Stevens 

It is reported that the directors of the Bank of Aiken 
and the People’s Bank of Aiken, 8. C., have decided to con- 
solidate the two under the title of the first named. The en- 
larged institution will have a capital of $100,000. 


—The stockholders of the National Bank of Columbus at 
Columbus, Ga., at their special meeting on the 7th inst. 
unanimously approved the proposition to increase the banks’ 
capital from $100,000 to $200,000. As noted in this Depart- 
ment two weeks ago, the new stock is offered to the present 
shareholders at 140, thus giving a premium of $40,000, which 











will be added to the surplus. ‘The enlarged capital will be- 
come available on December 1 

—Louis B. Farley of Montgomery, Ala., has taken pre- 
liminary steps toward the organization of a new bank in 
that city, which is to be known as the New Farley National 
Bank. Mr. Farley, it is understood, will be the presiding 
officer of the proposed bank, the capital of which is to be 
$200,000. Associated with him are R. E. Steiner, N. J. 
Greil, J. B. Nicrosi and Hartwell Douglass. No introdue- 
tion is needed by Mr. Farley to the banking fraternity. He 
was identified as Cashier with the old Farley National Bank 
and its successor, the Merchants’ & Planters’-Farley National] 
Bank, formed in 1903 by the consolidation of the Merchants’ 
& Planters’ and the Farley National banks. He severed his 
connection with the consolidated bank early the present year 
and some months later (in June) the institution lost its 
identity through consolidation with the First National 


Bank of Montgomery. 





Monetary; Comm ercialEnglishRews 


(From our own correspondent.) 
London, Saturday, Sept. 1 1906. 

There has been a fair amount of business in the stock mar- 
kets during the week, although we are now in the midst of 
the holiday season and most of the great financiers and 
operators are away. Moreover, the fortnightly settlement 
upon ‘the Stock Exchange, which came to an end on Thurs- 
day evening, occupied a great deal of attention, since there 
were large differences to settle in many departments. Over 
and above this, the fall in the New York exchange upon 
London, which has been very sudden and very marked, has 
warned operators that at any moment there may be a sharp 
upward movement in money rates. 

The chief activity of the week has been in American se- 
curities and in Rhodesian and copper shares, especially South 
African copper. ‘The investing public here is puzzled by the 
movements in New York. It does not quite understand the 
policy of the great railway companies and it fears that, the 
increase in dividends may indicate that the rise has nearly 
reached its limit. It is to be recollected that the public is not 
well informed and that even the leaders in the Stock Exchange 
are much too ignorant. Although, therefore, there is con- 
siderable buying on the part of operators in particular, there 
is a good deal of selling likewise. And the selling is not con- 
fined by any means to British investors. Continental in- 
vestors are likewise selling. Probably if the New York 
market remains firm the movement to sell will stop and in- 
vestment may begin once more. On the other hand, if there 
is a decline in New York, it would not be surprising if the 
selling were increased. Hesitation in London is increased 
by the inaction of Paris. In Paris there is an immense ac- 
cumulation of unemployed money, and the expectation was 
very general, both in Paris and in London, that as soon as 
there was any recovery from the fears excited by the condi- 
tion of Russia, Paris would invest upon a very large scale. 
As a matter of fact, Paris has not done so. It joined largely 
in the movement for the support of Russian stocks, and even 
this week Russian bonds have been bought in Paris on such a 
seale that prices were put up on the strength of a mere rumor 
that Count Witte would return to power. But in other di- 
rections Paris is doing little. It is to be understood that the 
condition of Russia is most serious. It is true, of course, that 
mutinies have been put down and that open disorders in 
the streets of St. Petersburg and Moscow have ceased. But 
disturbances of every kind are of daily occurrence all over 
Russia and the outburstsof Nihilist outrages shows how deep- 
seated is the disease from which Russia is suffering. It is 
natural, therefore, that nobody should be inclined to extend 
his risks considerably. The hesitation in Paris is further in- 
creased by the fear that the Papal Encyclical may really 
be obeyed by bishops and priests throughout France, and 
that, therefore, their obedience may lead not, of course, to 
civil war, but to disturbances which would have a most 
prejudicial effect both upon the policy of the Government 
and upon the Bourses. Another reason why there is hesita- 
tion in London just now is that everybody is looking for an 
exceedingly stringent time in Berlin at the end of this month. 
Always there is a very great demand for banking accommo- 
dation at the end of September in consequence of which the, 
note circulation of the Imperial Bank increases enormously. 
It is expected that the demand this year will be unprece- 
dented and that rates will rise very high. In spite of all, 
however, there is a much better feeling in London than there 
was a few weeks ago, and if nothing happens in Russia to 
create alarm in Paris and Berlin, it is probable that before 
the month ends there will be a decided increase in activity. 

The hesitation in London is mainly due, however, to fears 
of dear money. ‘The-fall in the New York exchange upon 
London makes it possible to ship gold from London, and it is 
reported that not only will all the gold offering in the open 
market be bought for New York, but that there will be large 
withdrawals from the Bank of England. Happily, the Bank 
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of England is strong enough at ; the moment andfcanfwell 
afford to part with three or four millions sterling. But a 
larger drain might have serious inconveniences, especially 
as London has to finance Argentina and Egypt every year, 
while this year there are fears that there may be demands 
likewise both for Berlin and St. Petersburg. Although it is 
too early yet to judge with any confidence, the best opinion 
is that no gold will be needed for Argentina till near the end 
of the year. Shipments to Egypt will begin much earlier. 
But it is yet too early to judge whether they will be large. 
Respecting Berlin, there is no doubt felt eithgr in Berlin 
or here that gold will be needed at the end of this month. 
But whether much can be taken remains to be seen. It has 
been very confidently stated that the gold bought in the open 
market during the past few weeks by the Deutsche Bank was 
intended for St. Petersburg, but as yet the point is uncertain. 
If St. Petersburg demands much gold while all the other de- 
mands are coming upon London, we may have a very tight 
time here. That will depend, of course, firstly, upon the 
action of Mr. Shaw, and, secondly, upon the disposition of 
the Bank of France. The Bank of France can part with 
much gold. Whether it will be willing to do so will depend 
upon the course of events in Russia and the feeling of confi- 
dence or the reverse in Paris. 

The India Council offered for tender on Wednesday 90 lacs 
of drafts and the applications exceeded 876 lacs, at prices 
ranging from 1s. 4 1-32d. to Is. 4 3-32d. per rupee. Ap- 
plicants for bills at 1s. 4 1-16d. per rupee and for telegraphic 
transfers at 1s. 4 3-32d. per rupee were allotted about 58% 
of the amounts applied for. 

The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &c., 
compared with the last four years: 





1906. 1905. 1904. 1903. 1902. 
Aug. 29. Aug. 30. Aw. 31. Sept. 2. Sept. 3 
£ £ £ £ £ 
Circulation ‘ 29,206,630 29,662,960 28,702,960 29, 508,960 29 996,130 
Public deposits __.. 10,565,331 2,493,331 6,245,287 93,580 
Other deposits..... 43,751,396 42, 932 43,454,495 4i ‘872 061 41,577,696 
Governm’'t securities 15,972,452 ,676,283 14,234,402 18,260,841, 15,074,336 
Other securities.... 28,738,425 28. 876, (930 27,317,452 24,969,260. 26,067,839 
Reserve notes&coin 27,758,135 23,656,685 26,500,913 24,442,214 25,813,039 
Coin&bull.,both dep 38,514,765 36,651,047 36.753,873 35,501,174 37,634,169 


Prop. reserve to lia- 


bilities______p. ¢. 51 1-16 4644 53 3-16 49'5 — 16 
Bank rate_____p. c. 3% 3 4 
Consols, 244 p. ¢.. 87% 90 et 83 9-16 90 3-16 03% 


Silver - 30%d. 28 1-16d. 26 5-16d. 264d. 24d. 
Clear.-house returns 201,825,000 174,559,000 190,242,000 152.750.000 157,049,000 


The rates for money have been as follows: 


Aug. 31. Aug. 24. Aw. 18. Aug. 10. 
Bank of England rate _ - 34 3% 3%. 3% 
Open Market rate— 

Bank bills—3 months 3 7-16@3% 3 5-16@3%4 3 1-16@3% 3 @3 1-16 

—4 months 35¢ @3 11-16 3 7-16@3% 3 - 16 @3% 3% 

-§ months. __ 3% @3%{ 3 9-16 @3% 6 @ Ys 3% @3% 

Trade bills—3 months. _ -- 3% @4 3% @3% 3% @3% 

—4 months __ 4@4\4 3% 5 @3s . 3% 


Interest allowed for deposits — 
By joint-stock banks 
By discount houses: 
. ees ‘a 
7 to 14 days. - 


The Bank rates of discount and open market rates at the 
chief Continental cities have been as follows: 


1 \¢ 


tov 
toro 


2 
4 24 d 


Sept. 1. Aug. 25. Aug. 18. Aug. 11. 
Rates of Bank Open Bank Open Bank” Open Bank Open 
Interest at Rate. Market. Rate. Market. Rate. Market. Rate. Market. 
Paris _. ‘ Sine On 2% 3 2h 3 2% 3 2 
_ 4\¢ oo 46 3% 415 3% {hy 33% 
Hamburg_. _ dls dig 8 $ il, 3% 14 33% 
Frankfort - 4% 39 16 4% 39-16 fly 3% 4k 3% 
Amsterdam - 1% 4% 41, 444 4% 45-16 416 4% 
EE sh cisedics anbceamey 3% 3% 314 3% 314 344 3% 3% 
eae 4 31% 4 4 4 32 3% 
St. Petersburg . 6% nom. 6% nom. 6% nom. 6% nom. 
Madri " -. 4% 4 4'4 4 414 4 414 4 
— agen «<< 415 5 4'5 5 4h 5 44 


Messrs. Pixley & Abell write as follows under date of 
August 30: 

GOLD.—This week’s supply of gold, about £800,000, was bought partly by the 
Bank and partly by the buyer of last and the previous week's arrivals at 77s. 10d. 
To-day there have been buying orders from New York, and the quotation has ad- 
vanced to 778. 104d. Next week £396,600 is expected from the Cape. The Bank 
has received £643,000, of which £338,000 is in bars, and has lost £71,000 to South 
America and Chili. Arrivals—-Cape, £797,000; West Indies, £9,000; Australia, 
£169,000; total, £975,000. Shipments—Bombay, £79,000; Calcutta, £16,000; 
Colombo, £1,000; total, £96,000. 

SILVER.—The market has been very steady during the week, quotations vary- 
ing between 30 13-16d. and 30 15-16d. for spot. America has again been but a 
moderate seller and the market closes steady at 307<d. for spot and 30% d. for for- 
ward. The Indian price is Rs. 78 7-16 for the October settlement. Arrivals—New 
York, £232,000; West Indies, £9,000; total, £241,000. Shipments—Bombay, 
£120,000; Port Said, £2,000; Caicutta, £106,000; Colombo, £2,000; total, £230,000. 

MEXICAN DOLLARS.—There are none of these coin offering. Arrivals— 
Mexico, 255,000. Shipments—Colombo, 241.000. 


The quotations for bullion are reported as follows: 
GOLD. A. 30. Aug. 23.) SILVER. Aug. 30. Aug. 23. 
London Standard. d. gs. d. London Standard d. d. 
Bar gold, fine, oz 710% 77 10% | Barsilver, fine, oz 307% 30% 
. 8. gold, oz i 54 76 5%| ‘ 2mo. delivery, 02.30% 30% 
German gold coin, oz 76 5% 76 5% |Cake silver, oz ..33 5-16 33 5-16 
French gold coin, 0z__. 76 5% 76 5% | Mexican dollars -nom. nom. 


Japanese yen, 0z_.._.. 76 54% 76 5} 

The following shows the imports of cereal produce into 
the United Kingdom during the season to date compared 
with previous seasons: 





IMPORTS. 

Fijty-two weeks. 1905-6. 1904-5. 1902-3 
Imports of wheat, cwt ... 94,163,090 102,954,000 85,477,548 
BE acccaunnd on . 30,457,800 23,252,900 463,826 25, 704 946 
Oats... 15,774,700 17,102,900 15, 087.094 16,489,133 
. a - 1,809,845 2,344,163 2,457,829 1.900.621 
Beans __ = oe ---- 614,230 1,461,500 2,249,298 1,633,738 
Indian corn__ fi ~-<----46,538,800 41,500,050 47,243,876 42,311,309 
Flour ..........-...--....--.-14,257 570 10,908,020 18,905,943 19,157.10 





Supplies. available for consumption] (exclusive of stock 
on September 1): 











1905-06. 1904-05. 1903-04. 1902-03. 
Wheat imported, ewt..-----.---- 94,163,090 102,954,000 92,275,636 85,477,548 
Imports of flour. ..-....-.------ 14,257,570 10,908,020 18,905,943 19,157,105 
Sales of home-grown. --.-...-.-..-- 28,111,031 15,950,008 17,495,893 23,363,988 
TOE ncccadunceccéaneepeus 136, = -_ 129, $13 - 128, eri ri 128,998,641 
Average price of wheat, week. -- -. 
Average price, season......-.-.- Pig 10a. 308. ba. 378. Ho 268. 5d: 


The following shows the quantities of wheat, flour and 


maize afloat to the United Kingdom: 
This week. Last week. 1904-05. 1905-06. 





WEEN | 2 onc ntccccccse--e qrs. 2,269,000 2,325,000 2,055,000. 2,845,000 
Flour, equal to.....---- -qrs. 171,000 120,000 135,000 180,000 
BD cccswe kesmanngmoces -qrs. 1,070,000 1,190,000 1,210,000 1,050,000 


English Financial Markets—Per Cable. 
The daily closing quotations for securities, &c., at London 
as re ported by cable have been as-follows the past week: 
ondon 
Week ~ Sept. 14. ae ot Mon. Tues Wed. Thurs. Fri 


Silver, peroz.---- 3111-16 31% 315% «31g 31 7-16 
Consols, on 2% per cents... 86 3- 16 86 5-16 861-16 869-16 86 7-16 8614 





eee 86 16 863-16 86 11-16 869-16 86% 
French oe (in Par.) _ fr. a7. $0 97.4744 97.20 97.37% 97.45 97.52% 
a eee 71% 71% 71% 724% 72 
b Anaconda MiningCo.____- in 14% 144% 14% 13% 14 
Atchison Topeka & Santa sites * tag 11314 113 112% 113 112 

Preferred <tep és 105% 104% 104 104 1 
Baltimore & Ohio. ____-- --124¥4 125% 124% 122% 124 12344 

Prefe Stectoeweenene 96 96 96 97 
Canadian Pacific. .-.......-- 183 183% 183 182% 184% 183% 
Chesapeake & Ohio-------- 6534 6646 66% 65% 66% 65% 
Chicago Great Western..-... 18% 19% 19 18 18% 184 

Chicago Milwaukee & St Paull86 186 184% 181K 186 183 
Denver & Rio Grande com... 454% 44% 45% 45 45% 

_ eae 89 89 8844 88 88 8814 
Erie, common 501 49% 49% 50% 

First preferred __._._.... 81 80% 80% 80% 8034 

Second preferred - ae heen 74 75 75% 75% 74% 74 
Illinois Central..........-.- 175 180 179% 179 179% 179 
Louisville & Nashville. 154 155 1534 156% 155 
Mexican Central. --..-_- . 21% 21% 21% 21 21 21 
Missouri Kans. & Tex., com. 37 37% 37% 37 37% 3645 

Preferred --..--- -- 73% 73% 73 72 72% 72% 
National RR. of Mexico _-- 4816 48 48 47 46% 47% 
- Y. Cent. & Hud. River. “1508 150 150 148 149% 

Y. Ontario & Western_ 52 52% 52% 51% 5246 51% 
Norfolk & Western, common 9654 964 9634 95% 97% 97h 
Preferred ey, 94% 95 95 95 95 
Northern Pacific... _-....-224 claten 223% 220% 22314 223% 
Pennsylvania -- . - - bee 73% 7354 73% 72% 3% 73% 

a Reading Co..-.-.--- aS 74% 74 72% 74 74 

a First preferred - - - - - 47 47 46% 46% 46% 

a Second am cea 48 48 47% 47% 47% 


Rock Island Co........-.-.. 

Southern Pacific. -- .- < g 

Southern Ry., common. - 
Geom ‘ 





Union nm common 





Preferr . 9 97 544 96 
U.S. Steel Corp., com 4954 48% 48 834 % 
Preferred ..-- . 111 110% 109% 110% 110% 
Wabash aaa 21 20% 20 1 20% 
Preferred és " 47 6% 46 47% 
Debenture B's. .......--. 82 82 834 82 84 83 


a Price pershare. b£ sterling. c Ex-dividend. 


Commercial and DrisceilaneousAews 
Auction Sales.—Among other securities the following, not 

regularly dealt in at the Board, were recently sold at auction. 
By Messrs. asian H. Muller & Son: 








B 
666 Brooklyn city. RR. Co._..225% $1 tg Atlantic Ave. RR. oS 
10 Consolidated Nat. Bank-__163 1931, A&O___-... 105 & int. 
20 Mechanics’ Nat. Bank-_-_.255 $5, “060 Bay State Gas Co. of 
Del. income 7s, 1939_-___-.- 29 


Bonds. 
$2,000 Coney Isl. & Bklyn. RR. 
Ist cons. 4s, 1948, J&J_.90 7% &int. 


DIVIDENDS. 


We have changed the method of making up our weekly 
list of dividends. Heretofore our record has included only 
the dividends announced each week, but for the convenience 
of our readers we now enlarge the scope of the compilation 
so as to show also dividends previously declared, but the 
date of payment of which has not yet arrived. In the new 
form the statement indicates all the dividends announced 
for the future by all large or important corporations. 


When | Books Closed. 














| 
Per | 
Name of Company. Cent. | Payabdie.| Days Inclusive. 
Railroads (Steam). 

Ashland Coal & Iron (quar.)___. ... 1 |Sept. 20/Sept.16 to Sept. 20 
Boston & Albany (quar.)..........--.- 2 Sept. 29|Holders ‘of rec. Sept. 1 
Boston & Maine, common (No. 164).-.-| 1% |Oct. 1\|Holders of rec. Aug. 31 
Buffalo & S (qane)| 156 10Gb. How cinsedossccccsaeees 
Cones sti common. .-......---- | 3 ose 1\Sept. 2 to Oct. 3 
ERE eas a ct. 1\Sept. 2 to Oct. 3 
Chicago & Eastern Illinois, pref. Ror -)-| 1% |Oct 1\Sept.20 to Sept. 23 
Chicago Great Western Ry., pref. “A’’..| 24% /Oct. 1\Sept. 11 to Oct. 1 
paw nee Milw. & St. Paul, com. & pret__| 3% |Oct. 16\Holders of rec. Aug. 29 
Chicago & North Western, pref. (quar )| 2 |Oct. 1|Holders of rec. Sept. 15 
Cleveland Akron & Columbus. --- -- - -- 144 |Sept. 25) Holders of rec. Sept. 15 
Colorado & Southern, first preferred_...| 2 |Oct 1\Sept. 16 to Oct. 1 
Delaware & Hudson Co. (quar.).._.---- 1% |Sept. 15|Holders of rec. Aug. 25 
Erie, second preferred -..........---- 2b | Oct. 9\Sept.12 to Oct. 9 
E g ~~ Terre Haute, common....' 4 |Nov. 1/Sept.16 to Oct. 15 
>. ee eee | 24 mOct. 15)Sept. 16 to Oct. 15 
Interborough-Metropolitan Co.,pf. + ag ) 14 | Sept. 11 to Sept. 30 


Interborough Rapid Transit (quar.)- 2 
Manhattan, guar. (quar.) (No. 90)_.--- 1% | 
New York & Harlem, com. and pref Se jOct. 
N. Y. Lack. & Western, guar. (quar.)...| 14 

New York New Haven & Hartf. (quar.)., 2 

Pitts. Bess. & Lake Erie, com 1% |Oct. 
Pitts. Youngstown & Ash., com. & pref 3% \Sept. 
St. ——_ South Bend & Southern, com. 1 Sept. 


St. Louis & San Francisco— 
First preferred (quar.) 1 \Oct. 1\Se . 16 to 4g | 
Chic. & E. Ill. pref. stock cert. (quar.) 1% \Oct. 1} Howden, of rec. Aug. 18 
Kan. C. Ft.S.& M., pref. stk.cer.(quar.) 1 Oct. 1| Holders of rec. Aug. 18 


Sept.16 to  Sept.30 
Holders of rec. Sept. 15 
Holders of rec. Sept. 15 
Holders of rec. Sept. 15 


pu tt to Sept. 16 





ie bo 8 
OY rat Svat tt tt 





Southern, preferred... ..............- 2he lOet, = (Sept. 23 to Oct. 17 
Southern Pacific, common S35 1008.  “Bacotencsonquextapirtes 
Union Pacific, common. --. -- 5 Oct. 1 Sep 16 to Oct. 9 

PEs velleagecsncnces £ | Oct. 1Sept.16 to Oct. 9 
West Jersey & Seashore. 3 \Sept. 15) Holders of rec. Sept. 6 

Street Railways. | 

American Rys., Philadelphia (quar.)... 1% jSept. 15\Aug.31 to Sept. 9 
Boston Subur. Elec. Cos., pref. (quar.)... 75c.|Oct. 15)Holders of rec. Sept. 15 
Cape Breton Electric Co., Ltd., pref....' $3 Nov. 1/Oct. 17 to Nov. 1 











ee 


— Otis Elevator, pref. (quar.) 
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Name oj Company. Payable. Days Inclusive. 
Street Railways (Con.). 

Cincinnati Street Ry. (quar.) 

Dallas Elec. Corp., pret 

Havana Elec. Ry., pref. (q omeii 

Houghton Co 8t. Ry. ,»Hancock, Mich. m.| 

New Orleans Ry. & Light, pref. (quar.) _| 

a 


(Ore.) yoy | 
Rlage ave “yr By, ia) Cae 
‘0 pref. (qu.)- 
wasnah Electric Co preferred - 
Beate El Electric Co., wee 
South Side Elevated (Chicago) 
Twin City R. T., a. ne (quar.) 
Union Traction of Indiana, pref 


beth Se Trac. & Elec., Providence(quar.) 
Water P., Spokane (quar.) 





TK 


eK 


x 





OE RTT 


SRK 


™ 
Fifth Aven’ 
Nineteenth ward ey (No. 21).---- 
Trus — 
inf Peony ee 
orden (quar.) (No. 6) 
Sens Seve) q 


Sept.23 to 

Holders of rec. 
Verges} of ae 
Holders of rec. 


tone woot —— 
K 


R58 38S 25588 > g2 $2899 992532825222 


so. S sa, watt & Pianola. pf. (quar.) 
Can Bre = (quar.) (No. 19) 
, pref. bg 


aK 


= 
baad 


x 


ne, common (quar.) 
hee Mig., com. (qu.)- 





Zz 
° 
2 





or 


(quar.) 
American Sugar Refining, com. (quar. )-| 
Preferred (quar.) 
Auaiem Tobacco, preferred (quar.) - - - 
Amer. Type Founders, com. as = 
Preferred (quar.)..---- J 
Barney & Smith Car, commo 
Borden’s Condensed Milk, — j (quar.)- 
Butte Coalition Mining ic 
Butte Elec. & Power.com. (quar) (No.10) 
Calumet & Hecia Mining (quar.)------- $20 
Cambria Iron, guaranteed 1) Holders 
Celluloid Co. (quar.) | > 1 | Holders 
Central Leather, preferred Co oo % | y 1 Holders 
Chie.Junc.Rys.&U .Stk.Yds.,com.(quar); 2 1|Sept. 13 
Preferred (quar.) .- 14 1/Sept. 13 
Cleveland & Sandusky Brew., com. (qu.)| 1 16\Sept. 6 
Preferred (quar.) 16\Sept. 6 to 
Columbus Gas & Fuel, pref. (quar.) 1| Holders . Sept. 15 
Consolidated Gas, N. Y. (quar.).------ 15\Aug. 25 to Sept. 16 
Crucible Steel, pref. (quar.) (No. 16) - * Sept. 19 to Sept. 29 
Cumbefland Telep. & Teleg.,pref. (quar.) 1\Sept.21 to Oct. 1 
Diamond Match (quar.) 15| Holders of rec. Aug. 31 
Duluth Edison Electric, pref. (quar.) oll Holders of rec. Sept.17@ 
du Pont de Nemours (EI) Pwd.com. (qu.) 
du Pont Int. Powder, preferred (quar.).- 
Eastman Kodak, common (quar.)-.---- 
Preferred (quar.).......----------- 
Electric Boat. preferred (quar.) 
Federal Mining & Smelting, com. (quar.) 
Common (extra) 
Preferred (quar.) 
General Chemical, preferred (quar.)- -- 
General Electric (quar.) 
Greene Cons. Copper (bi-m’thly) (No.19) 15|Aug. 26 
Guggenheim Exploration (quar.) (No. 15) 1\Sept. 15 
International Banking Corp ¢ 10) Holders 
International Paper, prefe rred- (quar. ot . 1|/Sept. 14 
International Silver. pref. (quar.) - - - - -- 1/Sept. 18 


a Sapa Powder & Chem, com. 1| Holders 
15| Holders 


15|Sept. 9 
1 Sept. 17 
1|Sept. 17 

Massachusetts Lighting (quar.)-- . 15|Holders 

Mergenthaler Linotype (quar.) - - - ----- 2% . 29)/Sept. 

Milwaukee & Chicago Breweries. - - -- - “ks . 15/Sept. 

National Biscuit, common (quar.) - 7 5 

Nat. Enam. & Stamping, pref. (quar.)- 

National Lead, common (quar. )(No.11) 

Preferred (quar.) (No. 59)--~-- 

National Licorice, pref. (quar.)- a 

National Sugar Ref., pref. (qu: ar.) 

New Haven Iron & Steel ‘ 

New York Dock, pref 

N les-Bement-Pond, common. -- 
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| Aug. 
15| Holders 
. 20| Holders 


a 
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a ene 5 


wo 
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15| Holders 


ferred 
Laclede Gas Light, common (quar.)- .-.- 
Mackay Companies, common (quar.)- 


5| Holders 
Sept. 13 
ghee 5\Sept. 27 
Pittsburgh Plate Glass (quar.) 1% p Sept. 21 
Quaker Oats, common (quar.) 2 5| Holders 
Common (extra) 5 Holders 
Railway Equip Corp. (m'thly) (No 100) 5 nase 
Extra 
Railway Stee! Spring, preferred (qui ar.). 
Repub. Iron & Steel, pref. (qu.) (No-22) Sept. 18 
Preferred (extra) saad Sept. 18 
Royal! Baking Powder, pref. (qita® . 4 |S . 29) Holders 
Rubber Goods Vifg.,pref. (quar.) (No.30) Sept. 15 Holders 
Safety Car Heating & Light. (quar.) Sept. 16 
Extra... .. a : a Sept. 16 
Sears, Roebuck & Co. , pref. (quar.)__-- " Sept. 18 
Sloss-Sheffield Steel & [ron, com --| 2% Sept. 18 
Preferred (quar.) Sept. 18 
Standard Oil (quar.)-- Holders of rec. 
Swift & Co. (quar.) - Sept. to 
Texas & Pacific Coal (quar.) sa Sept. 15 to 
Union Bag & Paper. pref.(qu.) (No. 30)- 5 Sept. ; to 
Union Ferry (quar.). - - - Sept. 2 to 
United Bank Note Corp., pref. qua ar.) 1\Sept. to 
United Fruit (quar.) (No. 29)--- = 15| Holders of rec. 
United Gas Improvement (quar.) 15| Holders of rec. 
United Shoe Machinery, com. (quar.)- 15| Holders of rec. 
Preferred (quar.)- - - 15| Holders of rec. 
United States Leather, preferred (quar.) 1|Holders of rec. 
United States Red. & Ref., pref. (quar.) 1\Sept. 21 
U.S. Smelt. & Ref., pref. (quar. Pnatedae 15 Holders 
United States Steel Corp., common. ._- 9 
Va.-Caro. Chem.., pref. (quar. ) (No. 44). 
Western Union Teleg. (quar.) (No. 152) 
Westinghouse Air Brake (quar.).-.-.-~- 
Extra 


( Sept. 


PARK RK 
_o 
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10/Sept. 

a Transfer books not closed. » Also 2%, payable April 9 1907. ¢ Includes 
extra payments on account of dividends passed last spring. d Also 14% payable 
Dec. 20. ¢On account of deferred dividend. h One-half per cent for quarter 
ending March 31 1906 and %% tor quarter. ending June 30. & Less income tax. 
1 Upon the full-paid capital stock. m Also 2% % declared payable April 15 1907. 











Breadstuffs Figures Brought,from Page 642.—The state- 
ments below are prepared by us from figures collected by 
the New York Produce Exchange. The receipts at Westen 
lake and river ports for the week ending last Saturday and 
since Aug. 1, for each of the last three years, have been: 





Receipts at— , . . Oats. 
-\oush. 32 lbs.| bush.48ibs. | bu 


bbis.196/bs. . ’ 

Chicago -_.. , 1,856,053 
Milwaukee __ 259,400 
117,03 


2. 


























30.600 
1,274,000) 


3,660,716) 3,986,569) 912,125) 
4,769,322 1,543.476 
5,658,143 1,753,287 








31,205,393] 17,330,167 3,177 367 
31,785,244) 21,733,761 4,429,348 
1.880,107| 33,569,454) 19,379,622 3,846,935 


Total receipts of flour and grain at the seaboard ports for 
the week ended Sept. 8 1906 follow: 























New Orleans.a--.. is347 





4,154,880 556.2 1,527,529 160.479 10,370 
706,890 1,012,836 2,062,566 104,600 110,485 


a Receipts do not include grain passing through New Orleans for foreign ports 
on through bills of lading. 

Total’ receipts at ports from Jan. 1 to Sept. 8 compare 
as follows for four years: 


—~ road oj— 1906. 1905. 1904. 1903. 
Flo i 5 7,524,001 12,077,872 14,428,204 
19,756,288 31,521,781 70,072,487 
72,924,220 38,409,468 74,859,120 
02 38,081,901 31,272,093 36,854,557 
2,890, 4,838,544 2,268,288 2,452,297 
_ 1.0 016, 195 387,590 568,380 3,345,744 


Total grain 135,988,543 104,040,010 187,584,205 
The exports from the ‘several seaboard ports for the week 
ending Sept. 8 1906 are shown in the annexed statement: 
Corn, Flour, Oats, Rye, Barley, Peas, 
Exports jrom— bush. bush. bdbdis. > nh. bush. bush. 
New York ...-- 5, 246,975 80,387 
Portland - - - 32 429 


oston 
Philadelphia 
Baltimore -- 
Newport News. 
Galveston 
Montreal il 
Mobile 7, 470 “1,321 


Total week_...1,519,580 397,290 232,037 511,678 9,270 2,684 
Same time 1905.. 404,984 1,105,882 154,847 792,250 39,381 79 312 «2,998 


The destination of these exports for the week and since 


July 1 1906 is as below: 
Flour-——— Wheat a 


Since p 
Week July 1 Week July 1 Week 
Exports jor week and Sept. 8. 1906. Sept. 8. 1906. Sept. 8. 
since July 1 o— bbis. bbis. h. bush. h. 
United Kingdom__. 129,536 968,979 1,104,810 10,094,832 195,186 
Continent _......-- 52.164 368,300 414,770 5,376,112 169,910 
So. & Cent. America 12 2 vio 124,899 6,71 
West Indies.._.... 28.404 253,944 
Brit. No. Am. Cols. 4, 300 20,233 
Other countries.... 4,923 60,983 J . 138, ‘475 


fot 037 1,797,338 1.519.580 15,497,661 397,290 6,527,923 
Total 1905. '847 1.103.020 404,984 3,624,438 1,105,882 10,743,588 
The visible supply of grain, comprising the stocks in 
granary at the principal points of accumulation at lake and 

seaboard ports Sept. 8 1906, was as follows: 
Wheat, Corn, Oats, Rye, Barley, 
bush. bush 














bush. bush. 
NewY _ 273 01 80,000 


Boston - . 

Philade Iphis a 

Baltimore 

New Orleans. -------- 
Galveston. ----------- 2,150,000 
Montreal... ---------- 308,000 


Milwaukee 
Ft. William 


Indianapolis 
On — River... 


On 
On Canal and River-.--- 


Total Sept. 8 1906-.30,169,000 

Total Sept. 1 1906-.30,054,000 7; 
Total Sept. 9 1905-.12,237, 93 
Total Sept. 10 1904.-13,115,000 4,701 000 - 11,834,000 1,194, 
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Statement of New York City Olearing-House Banks.— 
The following statement shows the condition of the New 
York City Clearing-House banks for the week ending Sept. 8. 
It should be distinctly understood that as to all items 
except capital and surplus the figures are the averages 
of the daily results, not the totals at the end of the week. 
In other words, in reporting loans and deposits and holdings 
of specie and legal tenders, the practice is to take the aggre- 
gate of the amounts for the several days of the week and 
divide this aggregate by the number of days. * 

We omti two ciphers (00) in all cases. 





Captial. | Surplus.| Loans. Specie. | Legals. 


Greenwich .... 


New York City, Boston and Philadelphia Banks.— Below is 
a summary of the weekly returns of the Clearing-House banks 
of New York City, Boston and Philadelphia. he New York 
figures do not include results for non-member banks. 


We omit two ciphers (00) in ali these figures. 





















Captial 
and 
Surplus. 





Sp Legals : Clearings. 












144,942,3 
140,624,0 
135,495,9 
132,379,0 





a Including for Boston and Philadelphia the item “due to other banks” and also 
Government deposits. For Boston these Government deposits amounted on Sept. 8 
to $1,566,000; on Sept. 1 to $1,550,000. 


Imports and Exports for the Week.—The following are 
the yy at New York for the week ending for dry goods 




















Amer. Exch__- Sept. 6 and for the week ending for general merchandise 

Sept. 7; also totals since beginning first week in January. 

1 FOREIGN IMPORTS AT NEW YORK. 
l 

; 1906. 1905. 1904. 1903. 
1 $3,260,360] $2,824,948} $2,260,129] $2,116,374 
11,369,250] 8,255,351} 8,722,319] 7,608,108 
I So de ec was $14,629,610| $11,080,299) $10,982,448] $9,724,482 

Since January 1 

Dey GeaMh,..-..-nn0s3sa |$112,041,360| $97,268,173] $83,917.604| $93,490,880 
General Merchandise__-_- ~~ | 410,655.837| 378,999,883) 323,001,150) 321,015,721 
Total 36 weeks........-- 852,697,197 $476,268,056|$406,918,754|$414,506,601 


NROO sist me 
com 


= 














The imports of dry goods for one week later will be found 


in our — of the dry goods trade. 
] 


The following is a statement of the exports (exclusive o 


specie) from the port of New York to foreign ports for the 
week ending Sept. 10 and from Jan. 1 to date: 


EXPORTS FROM NEW YORK FOR THE WEEK. 














1906. 1905. 1904. 1903. 
For the week. ............. $10,607,504) $10,766,150) $8,402,010) $9,288,844 
Previously reported........ 417,164,307 354,852,584) 321,035,821) 335.727.775 
Total 36 weeks.......... $427,771,811|$365,618,734/$329,437 .831/$345,016.619 














The following table shows the exports and imports of 


151 


092 


1051,774.1'169,341,.6 77 


1 


1014,214,1 











a Total United States deposits included, $10,340,300. 


Reports of Non-Member Banks.—The following is the 
statement of condition of the non-member banks for the 


specie at the port of New York for the week ending Sept. 8 
and since Jan. 1 1906, and for the corresponding periods in 
1905 and 1904: 

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 





Exports. Imports. 
Week. |SinceJan.1| Week. |SinceJan.1 




















































































































i ase ily results: 
week ending Sept. 8 1906, based on average daily res “Icon aaalaay athens 
We omit two ctphers (00) in all cases. ak: ~ dqenatjinitnn 2 | 
l $666,678, 308,300) 2, 
| Legal | Deposit'with 1,120,576 1,188 85,371 
Loans Tender | —_—_—_—__——| 4,052,970 4,055} 1,363,730 
Banks. Capi- | Sur- and Specie.| and Clear- | Other Net 34,350) ....---- 68,085 
' tal. plus. | Invest- | Bank ing | Banks, | Depostis 
ments. | Notes.| Agent. | cc. NN Rw bo iinet $56,000| $5,874.574| $370,708|$50.648,273 
| |< See 275,000] 38,093.987| 89,472! 6,735,300 
Bs Y. ge. SUT se a nibiesccicencas 502,345| 73,158,273} 26,400) 6,590,675 
oroughs o | } } 
Man.&Br’z. $ $ | §$ Silver. 
Wash. H'g’ts| 100,0} 164.3} 945.1 14,7, 52,0) 69,7; -..-. | . 789.3 | Great Britain -................-. $850,745|$35,146,210 $1,517 
Century .-..| 200,0} 140.8] 1,378.0) 30,9, 58.5 G81). GEM BR PU oo cen dewtincnvasdassns | “173,000! 1,446,000 3,903 
Chelsea Ex_-| 100.0/ 95.2) 929.9! 55.9| 41,3]  38.7| 63,8] 1,053.4] Germany __.. - it 13.760 10 
Colonial ..--| 100.0} 359.5] 3.717.6| 77.6, 335.9! 593.7| 266.2 4,755.1 | West Indies x 101,856 101,444 
Columbia _ 300,0| 412.2} 6,347.0, 284.0; 234.0, 499.0 8| 6,797.0] Mexico __.___- | 100,000 2.261 
Consol. Nat_| 1,000.0] 1,101.5} 6.503.0| 572.7 113,7/ 400.1) 516,0| 4,420,2 | South America _- a 200 910.598 
Fidelity _..-| 200.0] 138.2] 1,031.4 0.0| 66,1) 68,4) -...- 1,015.7 | All other countries ex 9.088 52,837 
14th Street_-| 500.0} 160.1] 5,800.8) 175.0} 309.4) 252.0! 64.9] 6,449.9 | 
Hamilton _--| 200.0} 186.8| 5.054.3| 2 215.3} 107.7; 235.0} 5.515.3| Total 1906:............------- 1$1,023.745|$36,817,.114| $43,356) $1,653,570 
Jefferson_---; 500,0| 588.5; 3,982.4; 6.2) 249.5| 115.7) 128.0] 3,701.5] Total 1905-.-----------.------ | '975.202| 23,258,366| 44,667) 2,394,103 
Mt. Morris__| 250,0| 185,8| 2,828.8) 144.3) 110.9) 282.9) 57,6, 3,283.2 TE Gas cnseskisnessecans | 724.720) 28,905,832 13,525) 661,998 
Mutual _____ 200.0} 312.5) 3.613,1| 25,1) 257.9] 319.1) 108.6] 3,669.9 
19th Ward_-| 200.0] 241.3 3.263.3) 922? 350.5 429.0) 460.0) 3 763.7 : - 
“ease 100.0} 309.6] 3,914, ‘ oy ieee Y : : 
Riverside --~| 100.0} 108.7| 1.836,8) 16.2, 126.7| 102.5] 59.4) 1,943.1] 4 Of the above imports for ao moe Sie: — $316,8 Of the 
Wath Ward-- 200'0| 179.9 2,491.0 32.0 252.0 149.0 ned 2,901.0 merican gold = and $1,680 ae si oo a 
ar ard_.| 100,0; 153.8) 1.697. 55,7| | ’ 6) ‘ i ; ime ; we merican 
Union Exch-| 750.0] 755.8| 8463.6, 347.0| 161.6, 124.7; 400.0, 7.871.3 ee the vag tm pe , > ea a oe 
Yorkv’lle __.| 100,0| 355,0| 3,340.5) 340.0) 216.7; 79,4) 3,890.4] COIN and -__._. were American Sliver coin. 
Coal & I.Nat.| 500.0| 513.7| 4,640.0} 603.8; 275.2) 556.0} 52.0! 4,434.0 
34th St. Nat. 200.0} 208.6 1,196.8 243 8| 21.0 119.3 10,0) 1 135.9 
tt.Pk.Nat_} 200.0] 110.2) 624, Al 22,4! Me Skaxa ‘ ae ges. 
Borough of Bie Banking and Financial. 
Broadway --| ignigl da0;6] g:00ea| iss] tone! a98-0| “asia! Sages 
roadway ..| 150.0; 390,8) 3,066.4 ° F ’ . ’ 
Brooklyn ~~) 300.0] 160.0 1960.5) 130 3 73:6] 256.6 34.2| 3.1473 TRANSCONTINENTAL MAP 
” Nat__| 252.0] 676,7| 4,599, 0) ; , (859, * 
Mechanics’ -| 1,000.0 869.0) 10,198.3| 209.3! 6} 1,139.6, 187.0) 12.281,5 Mailed upon request. 
Nat, Cliy--| S000] 952°9| S:313:0| 120-0 328.0] 499-0] 119.0 3:883.0 
at. City..-| 300.0] 632.9] 3.313. : . 0} 3.853. S Trask & Co 
North Side_-| 100.0} 202.6] 1,703.5 6) 116.5 45,9 1,924.8 pencer r oy 
Open - gz] 10000 1,043,2| 11,619,0| 318,0} 636,0| 1,307.0] 1,090.0) 13,456.0 Investment Bankers. 
yy}. 
First Nat _..| 400.0) 1,153.1] 4,701.2] 167.3] 271.8} 2,098,8| 432.0] 6,312.8 | | Branch Office, Albany, N.Y. William and Pine Sts., New York. 
mace’ | S88) 38 iiieal 3) eM) BG) BA) 2s 
at...| 200, 4,2) 1,910, } ; % 1) 2,093, 
Hoboken. M W 
First Nat _..| 110.0] 571.9] 2,705.4) 144.5} 32,4) 148.6 172.3] 2,586.0 OFFAT & HITE ? 
Second Nat_| 125.0} 186.3} 1,495.1) 39,2) 40.4 46,7| 67,2| 1,465.3 Members New York Steck Exchange, 
Tot. Sept. 8]11237.0|14690,4|132944,6| 5.238,7| 7,518,4| 12.998,9| 5,547.8] 141157,6 6 NASSAU STREBT, HANOVER BANK BUILDING, 
Tot. Sert. 1/11237,0|14690.4|131686.8| 5,461.0] 7,631,1| 12,163,2| 6.129,8|140270.1 Dealers in Investment Securities. 
Tot. Aug. 25|11237.0| 14690,4|131439.1) 5.496,8| 7,445.4] 12,952,2/ 6,146.1] 140735.0 
ae = ; COMMISSION ORDERS EXEOUTED FOR CASH ONLY 
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Wall Street, Friday, Sept. 14 1906. 

The Money Market and Financial Situation.—The matter 
of re-enforcing the bank reserves and providing for the im- 
perative needs of interior banks during the crop-moving 
season has absorbed a good deal of attention throughout the 
week. This has been done to the extent of about $19,675 ,000 
by taking advantage of Secretary Shaw’s plan, so well known 
to our readers, and Saturday’s bank statement is expected 
to make an entirely different showing as to the local situa- 
tion from any recently issued. Logically enough, while this 
movement has been in progress the money market has re- 
turned to more normal conditions. Call loan rates were 
quoted as high as 12% on Monday, but the maximum rate 
has steadily declined, until 514% was the highest on Thurs- 
day. Five per cent was the highest to-day until near the 
close, when 9% was nominally quoted. Thus the situation 
is relieved for the time being, but as the needs of interior 
banks, referred to above, are an unknown quantity, any 
forecast of money conditions is likely to be unreliable. 

As was generally expected, the Bank of England’s rate 
was yesterday advanced to 4% on the higher rates prevailing 
in the open market and the withdrawal of so much gold 
for shipment to this side. Another matter which has at- 
tracted considerable attention this week has been the prog- 
ress of the Cuban insurrection. This may have had a 
tendency to restrict operations somewhat, but has had little, 
if any, effect upon security prices. 

The open market rates for call loans on the Stock Ex- 
change during the week on stock and bond collaterals have 
ranged from 2% to 12%. ‘To-day’s rates on call were 


4 
444@9%. 


Prime commercial paper quoted at 6@6%% 
for endorsements and 6@64%% 








for best single names. 

The Bank of England weekly statement on Thursday 
showed a decrease in bullion of £2,965,282, and the per- 
centage of reserve to liabilities was 47.85, against 50.10 
last week. 

The discount rate remains unchanged at 344%. The Bank 
of France shows a decrease of 7,850,000 frances in gold and 
3,475,000 francs in silver. 

NEW YORK CITY CLEARING-HOUSE BANKS. 





| 
Difference 











| 1906. | rom | 1905. 1904. 
Sept. 8. previous week. | Sept. 9. Sept. 10. 
$ $ $ 

CE. .caccdecescoes SIR EEG. =—«s- asasecesce 115,972,700} 115,972,700 
DT csaueseaceces 151 082.000) wenenmeed 140,341,700) 134,323,400 
Loans and discounts... _|1,051,774,100/Dec. 11 965.500) 1,106.683,500 1,130,486 ,200 
Circulation........... 44,917,800|Dec. 1,120,900 53,702,400 40,065,800 
Net deposits _........ @1014,214,100| Dec. 27,843,100) 1,125,422 ,600) 1,221,709 ,400 
EEE nabaddseccss 169,341,600) Dec. 12,404,000) 207,472,400) 265,362,600 
Legal tenders... ...... 77 ,634,000|Dec. 4,004,100 78,714,600 78,503 ,000 
= 246,975,600|Dec. 16,408,100} 286,187,000} 343,865,600 

25% of deposits....... 253.553,525|Dec. 6,960,775) 281,355,650) 305,427,350 
Surplus reserve... .. def. 6,577,925 |Dee. 9,447,325 4,831,350} 38,438,250 











@ $10,340,300 United States deposits included, against $10,313,000 last week and 
$8,552,500 the es week of 1905. With these United States deposits 
eliminated, the deficit below the required reserve would be $3,992,850 on Sept. 8 and 
surplus reserve $5,447,650 on Sept. 1. 
Note.—Returns of separate banks appear on the preceding page. 


Foreign Exchange.—The market was weak until Wednes- 
day, influenced by dear money and a liberal supply of bills. 
Then the advance in the Bank of England rate, a demand 
for remittance and easier money caused a rise in exchange 
to above the gold import-point; the market closed firm. Gold 
imports assisted through Treasury advances, $19,675,000; 
gold arrivals, $3,041,844. 

To-day’s (Friday’s) nominal rates for sterling exchange 
were 4 81@4 8114 for sixty day and 4 841% for sight. To- 
day’s (Friday’s) actual rates for sterling exchange were 
4 8030@4 8040 for long, 4 8390@484 for short and 
4 8440@4 8450 for cables. Commercial on banks 4 7995@ 
4 8005 and documents for payment 479144@4 80%. Cotton 
for payment 4 7914 @4 7934, cotton for acceptance 4 7995@ 
4 8005 and grain for payment 4 8054@4 8034. 

To-day’s (Friday’s) actual rates for Paris bankers’ francs 
were 5 2244@5 21a for long and 5 20a@5 20d for short. 
Germany bankers’ marks were 94@94 1-16 for long and 
94 11-16@94%{d for short. Amsterdam bankers’ guilders 
were 39 15-164@40dfor short. 

Exchange at Paris on London to-day 25f. 18\4c.; week’s 
range 25f. 1914c. high and 25f. 17c. low. 

The week’s range for exchange rates follows: 














_—— —_—_— -———_—_ rt— —_— Cables————— 
Sterling, Actual— 
High. ..... 4 8050 @4 8060 }4 8390 @4 84 |4 8440 @4 8450 
Low ......4 7975 @4 7980 |4 8335 @4 8340 4 8385 @4 8390 
Paris Bankers’ Francs 
High......5 22% @521%a {5 20a @5 20d | 
Low ......5 23a @5 23% 5 20%a @5 20% 
Germany Bankers’ Marks 
High... .-. 94 &Z 941-16) 9411-16 @ 94% | 
Low ...... 93% @ 93% 947-16 @ 949-16 | 
Amsterdam Bankers’ Guilders— 
imbeds” annase © -cdncee 39 15-16k @40d Bs .., cvinptimtbaiengiauie® 
Maccase ccccce @ cess -| 39% Gee BED | aewcwceccentcone 
Less: a1-160f1%. d1-320f1%. h3-32 of 1%. 
Plus: &£ 1-16 0f1%. 21-320f1%. y 3-32 of 1%. 


The following were the rates for domestic exchange on 
New York at the undermentioned cities to-day: Savannah 
buying, 50c. per $1,000 discount; selling, 75c. per $1,000 
premium. 


Charleston, 10c. per $1,000 premium. New 


Orleans bank, 85c. $1,000 discount; commercial, $1 per 


$1,000 discount. icago, par @ 5c. per $1,000 premium. 
St. Louis, 20c. per $1,000 discount. San Veinalane, 50c, 
per $1,000 premium. 


State and Railroad Bonds.—No sales of State bonds have 
been reported at the Board this week. 

A few issues of railway bonds have been active and two 
or three are notably higher; otherwise the market is prac- 
tically void of interest. 

United States Bonds.—Sales of Government bonds at the 
Board are limited to $30,000 2s, reg., 1930, at 105%. 
The following are the daily closing quotations; for yearly 
range see third page following. 





























| rnterest t. | Sept. | Sept. | Sept. | Sept. Sept. 

| Periods a 10 il 12 13 14 
28, #10434 |*10434| 10534/*105 |*105 
28, 1930 *105 |*105 |*106 |*10534/* 105 
38, #10314 |* 10334 |* 10334 #10344 | +103 
38, 1908-19 #10334 |*103 44 |[*103 34 |*10334 103 
3s, 1908- * 1034 |*10314 |*103 4 |*103 4 |*103 
48. 1907 #10214 |*102% |*102 4 #10234 |*102 
48, 1907- *103%4 |* 1034 |*103 14 |*1034 |*103 
4s, 1 : *131 |*131 [#131 |*131 |* 
4s, *131 [#131 {#131 #131 #131 

' 








* This is the price bid at the morning board; no sale was made. 

Railroad and Miscellaneous Stocks.—Although slightly 
less active, the stock market has continued irregular. It has 
been strong and weak by turns, as a result of which many 
prominent and usually steady issues have covered a range 
of from 3 to 7 points. The daily transactions averaged 
about 1,000,000 shares until to-day when they were over 
1,400,000, in which a considerable number of stocks have 
for one reason or another been more or less conspicuous 
throughout the week. 

Among the latter are Union Pacific, Southern Pacific, 
Atchison, Great Northern, St. Paul, Pennsylvania, Reading, 
Baltimore & Ohio, the United States Steel issues and Amal- 
gamated Copper, some of which have been notably strong 
and others, with little apparent reason, were weak. South- 
ern Pacific advanced to a new high record. Louisville & 
Nashville moved up over 4 points, while New York Central 
and St. Paul declined. Reading was the leader to-day. 
The transactions in it were on a very large scale while it ad- 
vanced 7 points. Delaware & Hudson advanced nearly as 
much on limited trading, and Baltimore & Ohio is up over 
2 points during the day. 

All the copper stocks, National Lead, Sloss-Sheffield and 
Republic Iron & Steel have been strong features of the in- 
dustrial list. Anaconda Mining covered a range of 8 points 
with a net gain of 314. 

For daily volume of business see page 618. 

The following sales have occurred this week of shares not 
represented in our detailed list on the page which follows: 

















Sales | 
STOCKS. jor Range jor week. | Range since Jan. 1. 

Week ending Sept. 14. | Week. i 

Lowest. Highest. | Lowest. , Highest. 
Alice Mining... -...-.. 200 $3 Sept 8 $3 Sept 8) $2% Jan $6 Jan 
American Malting- --.-.- 100, 5 Sept 13 5 Sept 13} 3% Jul 6 Jan 
Bethlehem Steel Corp... 400 2244Sept 8 23 Sept 11) 21% Aug 2644 Aug 
Can Pac subecriptions__ 200 176 ept 11176 Sept 11/153% July/176 Sept 
Chic Mil & St P rights. ../52,760 16’¢Sept 12 17%Sept 8) 15% Aug 18 

Comstock Tunn!_._-... 400 20c. Sept 12 20c. Sept 12 10c. Mech; 40c. Mech 
Consolidation Coal_---- 100, 95 Sept 12) 95 2) 95 | Sept 
Det & Mackinac, pref_... 100 9844Sept 11) 98}4Sept 11) 9844 Sept, 9834 Sept 
Genera! Chemical, pref_ 40 103¢Sept 1210344Sept 12/103 Mch'106% Feb 
N Y &N J Telephone- -- 25127 Sept 11127 Sept 11125 July1554 Feb 
Ontario Silver Mining---| 400 34Sept 8 3%Sept 10) 1% June 4 Jan 

StL &San &E | | 
Ills pref stk certfs___- 50/120 Sept 13120 Sept 13,120 Sept |135 Jan 
US Leather preferred ___ 50113 pt 14113 Sept 14.103% July 117 Feb 
Vulcanj Detinning ----.. 2,100 9%Sept 14 10%Sept 14) 8% Aug 154% Jan 
Preferred 61%Sept 14| 50 Jan} 67 Apr 


2,000 6034Sept 8) 





Outside Market.—After a weak and irregular market, 
business on the ‘“‘curb” the latter part of the week became 
more active, prices generally making substantial gains. In 
sympathy with the copper shares on the Exchange the 
copper issues were especially animated. Nipissing was 
again the overshadowing feature, transactions in the shares 
reaching record-breaking figures. After declining from 94 
to 8% the price rose to 934. On Friday it jumped to 12%, 
closing at 12144. Butte Coalition moved down in the be- 
ginning of the week from 337% to 33, then up to 344%. On 
Thursday and Friday it advanced to 36, closing at 3534. 
Greene Consolidated Copper advanced irregularly from 25 
to 25144. United Copper common sank from 635¢ to 62%, 
recovered to 64, the final transaction to-day being at 63%. 
Tennessee Copper dropped a point to 43, ran up to 45 and 
closed to 4334. Among industrials International! Salt was 
active, rumors being current of large earnings and increased 
dividends. Opening the week at 361% it advanced steadily 
to 4014, closing to-day at 403g. American Writing Paper 
preferred sold up from 27144 to 3044. Mackay Companies 
common ranged between 7314 and 74 until Thursday, when 
it rose to 7434. To-day it sold at 7314 ex-dividend. The 
preferred advanced from 71 to 72%, reacting to 71. 
Standard Oil went up from 60314 to 605, but later declined 
to 600. Chicago Subway gained a point te 5334, sank to 51, 
recovered to 53 and closed to-day at 5244. Havana Tobacco 
sold up from 31 to 314%, dropping back to 2814. American 
Steel Foundries 6% bonds displayed decided strength and 





sold up from 9214 to 95% and back to 95. 
Outside quotations will be found on page 618. 











« 


OCCUPYING TWO PAGES 


New York Stock Exchange—Stock Record, Daily, Weekly and Yearly 





























































































































































































































































































































STOCKS—HIGHEST AND LOWEST SALE PRICES STOCKS Sates o1|, Range ae Year coat a Bey 4 Prevons 
Saturda Monda Tuesday |W Thursday srtday NEW FORE STOCK Week 
ur 1 , 
Sept 8 | Sept 1 Sept 11 Sope 19 "| “sept 18° | Bopt 14 EXCHANGE Lowest Highest || Lowest |Htghest 
Gattcente. May 2|110% Sep 11} 77% Mas} 9 
107% 107%} 108%%110%| 108% 110% 108% 110% 107% 110% 108 4g 108% A Tevexas Sante Fop77,1et gon ter 51110% Sep +! 79% Mas ay S33 dept 
13a 143 $3 °ia5 | isa 443 et te 1aas 1457 143 °145 tlantic Const Line Hik..| _4,225/131%J’ly 3/1677 Jan 20 120 Jan}i70 Ape; 
gi42%s 142% 143 145 | 142 143 igs 1 12 145%) 451A) “| oSttoclivane wey alte a sep Aine tae 
4g Hae) Has" Ba) SCG) Ha Se) Sage 2a sae) Biemmree Ome | ate ae sr ualiOy Aug 
7 : we yet ade aed ’ «4 4 
A+ te 81% € Blip 82% = _ 8% BF 5 % 80 p+ q 79% gut Brookiya Sabgues pe = me 107,800) a 172i be ed ‘Jam 35 Sore May tha = 
ee ze eabace casdee wapeee TE. Peckncd * Laie shane PY 
1762177 177 177%) 176% 176%) i “si 1 Se ue sab am’ > Lay dnebid 10 Sete reee 179 Aug: 8 why Fon gingeA 
+205. 290. [+295 281%l+295 280 [+225 430 |*aze 252 | 250 991 loontral of New Jerecy...| 323/304 May, 2|239% May24 190 | May{ds6 | Oe8 
65% 64 64% 64%) 63% 64%) G34 64%) G3% 64 63% 64 68a) © & Ohio....... 13,000] 563+9 Apr28| 65% AugsU|} 45% May 60% 
Sovces evvesdl cesee seceded sosee eeccce qoocce coves] “SS he #22 2 Chigage & “citon RR..... ° 
"Yay Wee! “(8g WSs] “V7 TS] “T7 TS| “V8” sy) #778; 18.Jomoayo reat reat Western... 23% Jan 20)" 1749 May 
esi” a3 78 82%] *79'g 82%) *79'9 83 | *79'9 82%) *791, 82% 4 p. 6. debentures se an it oe pn 4 
“477 38°] 38 48") 37 474] 20% ate] “at ge] at ate Be abe. bret. “3”. 30% Jan 22] 29 May] STGADE. 
178% 179%) 178% 179% 115% 378% 174% ae sree 176% ss Chicaxo Miiw. St. Peal. ie {ae ie May 2198% Aug? igs: a Tihh: 4 
“an N Se 44 “a50G | 209% “1L | 210% 212 | vie 21 Lgichs Nort 7,700)192 Apr27/240 Jan 15)\a190% J’ne[249 Jan 
13 2!s%4] 210%218 | 20¥ sii0 ! 210% 2 j cago T1U019s Apr27i240 Jan 15|la100%6 J’me 
#2832 239 | 235 wav |[*235 244 |*2356 240 |*240 24k [*230 242 Do oo S Snows tos met tt = 
*13u 185 |*150 185 |<180 lwo |*178 183 | 178 178 | lsO Ist {chie, St. P. Mi et Age Jan 1550 Jan 
#134 1y0 [+184 1gv [risa 190 [lsu 190 [180 190 [L380 190 Do Fora $3 lan tae g 
rs tri 144] *]y 14%} *12 134%] «lz 13 "12 13 *Li 144|Chicago Term’! ‘Transfer. Ag nme 173en 
“27 8=6Sls} °27 81s 27, #9 i * tt “a7 as “27 i Do ue Roce sgtcbccees 13a) weno °* on 
oleae 1b 19 20 oe 18% ise 13%] 18 184] *17% 184 oe —~ oe ue Buy pied ae Ais Mas 18 30% Jily 
5 ¥ uw] * hu} 4 « 9 rv 1H 
“3 iia ttt? ‘ “ile iid 4 “lis 114 “i ia *94 "16, [clove po ae hepa 1uvj110  Jly Ly 118 * Jan 48!/115'%4 J'ly 
56% 36%) 36% 36%) 36% 36%) 36 36% atG% a 438 = 38% Coloradd & Southern . se $615 Aprsv 33 ie Ang 23% 708 
Sua Son 750% b1% °49% S04 “498, soe 24945 50, “ty $9 pe Jes peeterred .... Rr 43° May 2 ost" Jan 12|| 32's May 
Bis S45" |obos “dus |ed0s *d40, |-b08* bay") 840.7848 "/089 "000 "}Dewttaante wesc] “uWslasta May dab draptalige dan 
“tat 4s “— oie tel to's aot 43 wee 8 a4 533 634 pean be he 8,: 200) 36 Mey 2 astm Jan 26 2744 May 
4% 45%) 43% 43% B+, as% be sou os” oe Ps $ pe Saaee ised opr BScsiy 3] Vl cgan geil aoe ae 
G1 sah| sda 83 | soa” 95 | Bs Bo] OS 05/1293 95 Ipecrote Dutedsc----7--) © 20.4200 IIy 16)102 Feb. Ol] 764 3am 
“19 Qu | 1d) = 20 | sly 20 | 19% 19%) 19% au% 19 20 [Duluth So. Snore. Ati... Fae 38 ye 5 ze eden it ar eee 
: “ 38% May 2} 50% Jan 16)! 37% May 
May 2 Jan 15|| 747% May 
ddss Apri 76% Jan 16|| 55 yJan 
TW rs Jan 2 63 J’ly 
0 were 348 Pel Ykase Jan 
q Ps rep Ii: oe 
836 335% ream ee pa F | 922Jan2z|| 83 Feb 
Do ted ott. in * gine 16 J’ly 12) 234 Jan19/} 17 May 
53 <Augid|| 16 Apr 
“80 80 I+ 2133“ apres 5u_ J'ne 
sar ae he Mel 281% Bom rhe It bo Jan 
#1724 172 17s 17191724 4 ¥ 2)13844J’ne 7//152% Jan 
172% 1744 4 4 Ps interests 
33% ” 23's fh tl Fina ; i] Fa preserve oie meal. 
79% % oeeeee & ae 
ht aet 30-30%] 304, 30%] 304s Sus] 29% 40 4lTowa Cen 34% Jan 12|| ¥4"" May 
61% 51% bu «62 60'S 52%) S24 52%) 560 51s} Do pref............... 
“65 «69 *65 69 | 465 69 | *65 69 | *65  6Y anawha & Michigan. 
sie 88 Hs By |B. By He B enema sce : 
*23 028g 27% @ p D p D ly 3 b I 
*67 «68 57g 61%! 57% 53 .o3 53%] 58% 59% a i, jen f oe 
“to bo a ét 38 at “as Bt “ig 3 Lae trea 80 Augds9- 9 Jan 25l| 91 J’ne 
*66 *63 «68 64 64 | *62. 67 o6 olLong Talend. 42) 81%, Jan 16)/ 50% May 
148% 160%] 14349 152%) 140% 1515 149% 150% 7 
146 149 [#147 eves +147 id” P1456 148 Maza ¢ 
ee i07""| 407” 167" |Metropolitan 
=. 2c] *20% 20%!/Mexecan 
2uU0 j|18s 
i ag 5 im Bou 
166 165 | 1624152 sib, 8 8 i ida 6uu}141 49 Jan 
18s ee 1 $ ry ae 20u 
354— 36 3% 35% 6,400} 29 
333100 | 98% 99% ov;osu)_ 89 
ye 148 145 ash. ch ic ail“ yf133 
ag ex, non-cum. pi} 
* 
ert Lt Et 1500 Shenae 
ise sai | ae ep ae ies ieee 
“ie” ii? +114 luv ras 120 a 4 stecta a April4 Renee iid vy 
ri 190 J’ 
#104 106%/*194'5 luo «1¥4'41¥6 [+188 194 eteocme 
ou onl os Be 98% 98 | $4. b4% aiiboo} 84" ¥eas 
g90% vonl “bos Bl” “yum vi | 23] 9% apr 
$38 Pulte 218 217% 9180 218% 2164 2174s) Northern 50igeuit 4g May 2) 
“126 140 [| 125 1274/)* #126 180 [elz3 130 500) ! = 
“126 190 feiss. 180 25 i 3128 Tso etd 30 Do D codnatad Ubi and 
#126 130 [+125 di ssecthl 
141% 1420 lai 142s 139% 141% 139% 1421, 141% 148 141% 148% ennsylvania....- 256,300 $3 4 ras 
* $8 ts | sea 68 | Bs “34 85 fF * 85 Cin Chic 8% i] “ivo| 75 May 
S41 85 *84's t5 | *84¥9 86 85 3 Pivteb. Lj 10h 
#1079108 |*10749108 |*LU744108 | 108. 108 |+107% 108, /e107 1s 108 D> PFEL.....00-eeoree-], hid ee ole 
42's 14436) 142% 144% 140 143) 139% 143% lel 143%) 142% 149 R Ng .....-- a er 
iy ol sua $31 Ga oe] S28 senlec. 8s $8. 88 Oe pret 700| 99" Apr3u 
* : * y ® ccccce = sceceseceeecces b+, = 
37% 23 37% 28%| 27% 284) 27% 27%| 27is 28%) 27% 27% Rock Island Company... s8.0u9 tasty 13 
*65 «66 65% 66 65% 66 65%, 66%) 66% 60 66 66 Do » Rd 
*63 70 | +63 «Fu | *65 67 1) 
“44 45 | *44 5 43% 44 
24% Zs) 26 254) 25'g 25% 
61%3 61%] 61% e3 6L% ey 
914s Yl4! 914% Vz} YL 
1184 118+ isi 115%5}117% 118% 
37% 372%) 37% 33% 38), 
“2 105) 99's Hi am +e oe “ 
354 36% 3 BY < 
*125 127 |+125 137 #1249127 [#124 126 ‘ a hird Avenue (N. ¥.)... "3755 t BO tg * 23 A 
“oe 325) 82 Sau) gad See] SiS Sa") “32. 3a") “3s Soafton st kw We. tr. oval 2,/00 294017 1] 40% Jan 10] 34% May 
5ilg 51%| 61%, 52s! 52% 52%! 52 63%) 63%. 55 65% 55% Do pref. vot. tr. ctfs.| 4,350} 43 Piz 13 59% Jan 19i] 51% Jan 
BANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS 
Banks Bid | Ask Banks Bid | Ask Banks Bid | Ask Banks & oe bey Mo ay 
Chemical ....|4100 |4250 || Fifth........./340 Te 7 & Trad. Minsepeli at oe i eoeee 
© Aa Chyna fae £75 [510 irving bon P77) Mt Morrisy..| 230 
Aetna........ 205 }216 |/City ......... 4; eRe St 
America} ...]520 }540 |jCoal & Lron.| 250 oe Git 190 7-oes 5 : — tue 202 
— Exch..)/250 [256 [Colonial } .../600 212 een pool aos 
modamnes 650 {750 [}Columbia} ../425 375 400 oad eo ton 
Battery. Park]: 20 [185 ||Commerce...| +1874 -aaeee [S00 ppt. 4 
owery), .. 320 [335 || Consolidated | 163 1l6v [160 a 7, 15 
pterk | Di eS 4 te enone thy = ° , Ro Wan 
Sentury jj....)17 5 iscount) .. Ee sence noses 
mae 108 L.. ast iver 150 290 favs North Amer. ral 
Chatham ....}......J310 elityy ....[ 2% 2 oe --+-f 16 uy 
Chelsea kxe" 180 }...... Fifth Ave ..j 3800 509 $10 ia aan Uk 2 aba 
* Band ces; S ei ae ae oe ¢ Less than 100 shares. . #Ex-rights. State wer? 4 a end and righ stook, 
t male at iStock Huch t this week. ‘rast Co. certificates. A Assessmen' ye ge at private sale at this 
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Sept 8 ‘bent spt 10 bere tt Sept 12 Sept 13 | Sept 14 EXCHANGE Shares| Lowest Highest || Lowest | Highest 
#114%116 | 115 116 |*114 115 | 113%114%| 115 116%] 115 115 |Twin City Rapid Transit.) 2,425/108%J’ly 3/1224 Jan 22/105 Jan 1222 Apr 
pS RT MSS cothsh oneal te usin amine Do pref feet coves ---e02//Q153% May]160  J’ne 
Vis 198 192% 193%) 190% 1U4%} 190% 194%F 193% 1954)7188 189%) 138% May 2/1453 sep 4/113 Jan 151% Deo 
a94 93% Gis) WEY 4 94% 94% 5 293s 8688 12] Vig May 2) 994Jan 2| 95% Novj101% Feb 

esis 83 *64 65%) 63 63 63% 63%) 63% bt 4 6U Ape au 98 Jan1s| 21%Jan} 92% Deo 

73% 74 74 T4%| 74 74 73% T3%) 74 744 74% 55 Apr20| 934. Jan17| 64%3Jan| 944 Dee 
ROI” nthe dee dll ceaarn caused édendd <saha RS OSES Satie tamed B40 Abel r19) 87\Jan13/ 80 J’ly| 85 Nov 

19% 20 19% 20 19% 20 19% 2OX) 20 19% 20 18% J’ly 12] 26% Jam 24'| 17% May| 244 Sei 

45 5 45 46 44% 45 45 45%) 45% 45% 455) 40 yJan 3 53% Febz7|| 37 May) 48 Fe 

B87‘ 8745) *34 «87 | *34 «8B | fB44 B74) ST Bz . 27 Nov) 30 Deo 
*18% 19 | *18% 19 | *18% 1y 1X%e 18%] ‘18% 15 May| 19% Mar 
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*12% 19 7" 1e\e 17 16a 16%] 17% 1 18 16 7” 27% Jan 24/|/ 13 May) 24% Deo 
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26% 23 27% 27 27%) 28 % 20 J'ly 3) 34% J 29%, Apr 
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lynY ..J145 156 |] Union4 ...... 30 [245 G¥armioa Tj ..... aad Mutual ...... 120 }lsu Williamab’¢. 
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Am Telep & Tel coll tr 4s 1929) 
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Met T & T lstsf gt, -1918 
NY@NJ Vel gen g -1920) 
West Union col tr cur 58.1938 
Fad and real est g 4498...1950 
Mut Un Teil s fund 6s...1911 
Northw ‘Veli gut 4'os g.. 1984 
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Am Cot Oil ext 449s....... 1915 
Am Hide & L latsfgt6s..1919 
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- ist lien 50 yr g term 48.1954 
1008 '9 Mar’v5).... Det & Ch txt lst g 58..194) 
el 109 May'V6)....//i104%,2 111% Des Moin lt lst g 48..193¥ 
Mgt. oe Oem Om Div lst g 3‘98.......10941] 
108 Aug’VU)....//103 110 Tol & Ch Div lst g 48...1941 
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1099 Fev’06).... 1005 ted 
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-| 95 J’ne’vd)..../) 95 99%) West No Car See South Ry 
1lvé6 Feb’06 Ww » At aor 9 P ate 6s..1911 106% Aug’ Or ..--{108%9 199 

111% J’ne’06)..../)110 111% neta’ & E 1st 6 Ue...3888 - L1lu% Sly 1lz 

106% J’ly ’v6}....//L08 108% Div 1st gold 58..1923, p , 11249 to 

«-|L07% Feb’05)/.... Karten & Imp goid 5s...1930 ° 11149 Aug’J5). 
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-|110 1 20-year equip 8 f 58 ...1922/J- 102% Deo’05}. ...]]...... --eee 
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Manutacturing & Industrial 
Beth Steel lst ext sf 58..1926 
Cent Leather 20-year g 58.1925 
Cypest Sebacte , “eect 4s. +e 


05 

Rooter env lst e 58.’27 

Int Paper Co lst con g 63.1918 
Consol conv sf g 58.....1935 
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Lackaw Steel 1st -1923 
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Man Bch H & L geng 4s..194U 
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¥ ata , N Y Dock 50-yr lst ¢ 48..195) 
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* Biuuand asked prices; no saies were mate on this day. 


aDue Vee, 31. 





oDueJune. ADue July. 
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x Capital and surplus to ve 


No price Fri 


—w 


Sept. 4, v6 for National Banks ani Sept. 5, ’U6 for State institutions, except those marked (7) — 


latest price wee 
increased. 


STOCKS—MIGHLST 4ND LOWKST SALE PRICES STOCKS Bange jor Year Range for Pre tous 
— rs ae CHICAGO STOCK |% the — Fear (1905) 
saturday ondaw Tuesda nesday| Thursday Friday ee 
Sept 3 | Bepel0 | Septi? | Sept 12 | Sept 23’ | Sept 1% EXCHANGE —|shares| Lowest | Highest || Lowest | Highest 
Railroads 
60 185 |*160 185 |*160 185 /|*160 185 | Last Sale|167% J’ne’06 cate ow By ---ve-nn-108 eeeee-[155 Marl6/200 Jan 5j/180 Jan/205 Oct 
"ee ail SE AR) SG SE Gu] Laat BaTel5y;"” sep Walonie & Oak Park..._100 "9 Jan 177 iy | 7773; Jane 
23 | *20 28 /*...... 20%) *17 2 LastSalej20 Aug’0t| Do pret.......... LOU 28% Jan 18 roe 28 > eo 
52% 624] 53% 63%) 62% 63%, 52% 53 | Gl's 62%) ...... --. «(Chicago Bubway.....100 50 Mayl7|| 40 Oct| 87% Au 
4% «5 "4 5% 864% «4% 4 4% 5 538 334% 64/Chic Uawa | Tract....100 13% Keb20|]] 6%J’ne| 13% Fe 
wenger cagecs *19% 20+/ ...... .---.- 19 «#419 18% 18%) *17' 184) Do pref.......... 00) 46% Marlz// 26 J'ly| 51 feb 
62% 63 | *62% 63%) 62 6245) 62 62%) *61 62 61 62 |Kans cad Ry & Lt ..100) 65% Feb ¥ a 60 Sep 
eocces BT 4ul*. econ 8749) “ST 87%) ...... ..-.-. ib, LS er pref......... 0u 1g Fe 82% Jan| 9? ~ Sep 
#37, 29 | *27)0 «29 | #2628 16 28 | Last Salel28y  Aug’06| Metropol W S Hlev..100 z 0 J 25% Oct 
#6643 67's] *66'5 674/ “6645 67%) 674s 674) *67 67% Dt + 67's Do OR | 72's Jan 13|| 59'gJan| 73% 
320 80 1} *34 «6888 | 434 38 36 «36 | *37) = 40 3 |North Chic Street....100 85 Marl2/| 55 J’ly| 99 Fe 
#250 «26 26 «626 26% 27 | "26 «27 | *25 27 “28 27 |Northwestern Elev..100 28'o Feb23/| 21 May] 26 Deo 
638 «67 | *63) = 66 63 66 | *63) 66 | Last Sale|66 Aug’06 BD. ME. cnctence 00 ‘9 Mar Mar} 68 Oot 
+964 99 | #8 98 | ¥7 97 | 97 98 | 96% 964] *96y% 97 [South Site Elev......100 9% J’ne ¥|| 90% Mas|l00 Ang 
28) 284) *28 = 284) *28) | = 2B] *28 284g] Last Sale|28% Aug’06/StreetsW ae C L1lvvu 8} 304% Mar 2}/| 27 Aug sep 
#98 100 | *98 1v0 | *98 100 | *98 100 | LastSale u6 LOU, 6/102 J’nelb 1u3\4 Mar 
36 | *31 *81 35 35%9 3542) "339 35 5 61} 238 Aprl0} 60 Feb19}} 40 J’ne| 72 Feb 
7 7 7 7 7s) 915] 6 J’ne28| 11% Jan2 8% Dec] 14's Apr 
60% 60 607% 60%| 60% 80%] *59 60 325] 51 J'ly13| 72 *Jan aol] 60 “Jan| 73. ApE 
#118 120 12u 12u |*1lls8 121 |*118 120 15]115 Feb 9/129 May2y// 76 Jap/110 Deo 
148% 180 [*1284120 |*1z8%e1su | 1292 1294/*128% 130 8/129 Aug27|136 Jan 17//125 Feb|134 Deo 
° --| 60 6v 60 «60 6 6! 60% 61% 326] 564 Jan 13] 66%J’ly 24/] 38 Jan| 59% Sep 
188 108 60/101 Jan11/109% Apr 4// 9814Jan /105'2 Mar 
apcagt 640) 17 Feb28/ 30 Se EIS ORR. 1 
Last Sale eeeeee| 36 Jan23} 40 Feb 356 (Oc 0 Jan 
Last Sale|i ug pret 7100] ..-... wrt an 26 Sey 3 105 Marjli2 Aug 
Lastsate|as_ J’ly’06/Cal & Chic Canal & D100) ..--.- May26 Feb 0 Jily| 70 Oo 
LastsSaleji75 May’05|Central Trust Bank..100 éovene 1654 ays 198 May al 14819 Feb|i50 Mar 
Last Sacelé ar’06/Ohi Auditorium.....| ---+-- Fevils) 164 Feb2 Od 10 Jan 
Last Salejil J’ly ’U6/Ohic Brew’g & Malt’g.... Mar 6} 1 Mar % 1 : 
niiginnn ht Ll) Last salel6% Apr’ pref..........-.-. an 
“140 146 [4141 443 [Chic ] eoeeseeeeel OO) 
Catto canceel sangee enoces *51 623 | *61 62 Chic Pneuma' .100 
119 119 | 140 120 [Chic Telephone ......100) 
“109 110 |*108 110 |*109 110 10 110 [*109 BAL io Title & Trust...100 
1244125 | 125 126%) 124% 125%] 1249125 | 124% 124% nd Match......100) 
46% 46%| 45% 45%] *45%9 47 45% 45%] *45 47 |Ilsnoiw Brick........ 00} 
ocene © edvced] secase cesses h) 
coosse 100 
67% 674 
afenitl “1164117 ¢ 
*86 685) | *85) 88 OU) 
*119 120 | 119 ouch “ais 120 2 i... 0U 
Lastsale|s% May’05| Page W: eco) 
a aa LastSaleig2' Jly’06 People’s Gas ‘La C’kel00 
55 66 55 beste -— 6isears Roebuck com.10U 
8% 93%,/ *9s'g 98%) 98% 93%) 98% fat 99 98% 3%) Do ret 00 
107 107%) 17 'g 10745) lU7 y 107% 1% 107 4 107 1p 107 WIZlU5% 107%/Swift & Co. 00 
*133 185 135 1343135 135 135 [*183 ldv [+134 140 |The Quaker 0U 
x: a “10h, = ace lus -— a + is a 103% es Do pret..........100 ts 
‘ Unit’d Box Bd & P Colvu) 
lis 11%) 11% 12 11% 11%] 11% 114) 11% 11%) lS 114% Do pref.. OU} 1,514] 8% J’nezs 
*3ls 33 | *3L 8s 32 314 32 3245 32%) *32 33 | Western Stone vO} 120) 29 J’ly 23] 42 Marz’ 
a 
evecce coeeee| LAStSale|5% j$Mar’d6 agvensase nam eerece 25) .200--| 56% Mar 7} 6% Feb26jj. 
Last SYal¢\36q Mar’v6)Allouez . 25] ......| 3649 Mar 7] 3642 Mar 7//. 
Last Sale\z9% J’ne'0s|/Bimgham Con Mining 50} ...... 29% J’nelt| 44% Feb26 
*3 8% 1u0) * J’ly “ 14% Marz 
LastSalel15% J’ne’vs eos] 14% Mar 16% Feb26) 
LastSalel4 Aug’v6 oceese Sig J'ly 26 4% J’ly iv 
Lastsate|s5% Feb’v6)No Butte. ............ 15] ...... 85% Feu -3| 85% Fep2s 
LastSatle|7%, J’ne’Obishannon. ............ 1U) .....- 6 Feb24|] 7%J'nel6) 
. . 
Chicago Bond Record Chicago Banks and Trust Companies 
BOUNDS 3s tos Week’s '? Dense Outstand-| .. invidend Kecora 
CHICAGO STOCK EXCH’GE| = §] Friaay Range or |S= ‘Sines NAME ing nee, ¢ In | dn |Fer-|: Last Pata 
WEEK ENDING SEPT 14 S| Sept 14 Last Sale |§Z!| January J Stockt 1904 | 1905 | tod “9 
Low High}| Bankers National . $2,000,000/$1,133,331 8 3 re 

Amer Biscuit 68 ..........1910/B-A] ..2200 ceccce|- cence cnnces|ooee||-cnene cones Calumet National 100,000] _ 338,454) .... | None|J-J 

Amer Strawboard Ist 68..1¥1 99% 100% || Chicago City.. 600,000} 2120,146/ 8+5 lu |J-Jd 

Cass Ave & F G (StL) 58.112 -||L024g 103 %4]] Chicago Savings. k 5u0, eee Pea Pa 

Chic Buard of Trade 48 ...1027 101 1UL |{Commercial National. .|k2,000,000] 1,950,962] 12 12 /[Q-J}/ 

Chic Consoi Br & Mités....... 103 Apr’v4 Continental National...) 4,000,000) 2,196,917) 8 8 IQ-Jd 

Chico Consol Trac 4'9s..... lysy 565 J’ne’v6 Cook Co State Savings 50,000 $3,252 6 6 [Q-J 

Chic Edison debent 68....1913 104 Jan’v6}. Corn “yee Nat...| 3,000,000] 4,luU,867) 12 12 1Q-Jd 
lst gold 5s ............ Aly 102 Ang’v6 Drexel State........... 200,000 20,57;) 6 6 [Q-J 

Chic Auditorium 1st 5s 96% Jan ’U6). ¥6% 96% —— Dep National 600,000 316,716 3 8 [Q-J 

Chic Dock Co 1st 48.......10Z¥}A-O] ...... Y3 |.--.-. apasetlocetiisasets aoiant nglewood State .. 200,000; = $27,740) ... pets; peas 

Chic No =>bore Elec 6s. 87 Feb’06 odacal Natonal.. 500,000) 61,634 Began business 

Chic & Mil miec Ky 68 ....1V1Y|I-d] ..2.ce cccece|--eeee  cvcccel-- Silbpanene suena First National ......... 8,000,000] 6,742,340] 12 12 Q-3 

Chic Pueum ‘lool ist 5s -alvzilJ- a Sly 82%) 5] 8U v0 First Nat Engiewood.. 100,000} 2126,606) 644 VU [Q-J 

Chic Rock I & Pac RR 4s. tt al-N FO MOOR. codcccce cosnes Foreman Bros B’k’g Co} 600,000) 634,529) Privjate Balu 
Collat ‘I'rust g 58........ ‘:. ey BR eRe: Fort Dearborn Nat....| 1,000,000) 305,227 6 6 |Q-J 

Commonweaith Elect 5s. bids M-5 -|L03 Sep ’v6}..../103 105%]] Hamilton National .... 500,000 167,482] .... etee ese 

Illinow Tunnel 5s ........ V2 Aug’Uu/..../) YO 95 Hibernian B’k’g Ass’n| 1,000,000) 1,078,315 3 J- 

Kans City Ky & Lt Co 6s. ivis 99 Sep ’Uv]..../) 98% 100% ]| Kaspar state Bank.... 200,000 370,525] .... Pe ge 

Knickerb cker Ice 1st 5s. 1yzs A-U] 9... 99% J’ly’U6)..../| 99 100 Muwaukee Ave State. 250,000} .......--20- Susp ended |Aug}s 

Lake Street El 1st 5s..... 954g Aug’0U]....// 954100 |] Monroe Ratoush ese 20u,000 i7,671 wee. [Q-BIA 
ES Seat 19z 16 May’UV6|..../|...... .-..-- utual Bank.......... 250, 61,187 Boyan business 

Metr W swe Ki lst 48....1035) 0% A 91% 2 Ui] Yl V5 Nat Bunk ot of Es ublic.| 2,000,000) 1,059,369) 6 |Q-J 
Extension g i48.......... 1¥%: 57% 85%) «(7/| 85% 89 National Live Stock...) 1,000,000) 1,32%,26. L243 12+3 [Q-Jd 

Norca Chic st lst ds. vO Feb’0oj..../) YW 90 [i North Side State Sav.. 60,000) ¢5.744 6 : or 
BEBE ccccassconcetes eee LVI] Ted] coceee coewee|eccece | eeecee oe sMeeagee © Oakland Nata 100,000) 28,506) é 6 -J 
Refunding g 448 ly * Ty Aug’06)..../| 7 250,000) 6,00.) .... a ere 
No Chic City Ry 448 as ts M-N 85 80 J’ly’vU6/....// 80 250,000) 83,957) 738 38 33 

North West’n El lst 4s...1911/M-S 91 vl v1 23}] YU% Pullman Loan & UO} 216,327) 8 8 -JiJ’ly °06, 2 

Ogden Gas 58 ............. 1945 y 9. 934g 3s) Bi 89 10U Railway oe = ee 250,000) 5,013) = oe busin/ess say 3, 1906 

ae ~~ pea 5s... D} 1 +. «++-/100 2 Mar’06/....//10045 100 4 |] South Chicago Sa’ 200,000) = 352,971 4 |Q-JiJ ly 06, 1% 

CIID OO HS” 3S 9 9 State Bank of Chicage.| 1,000,000} 855,943] 6 8 }Q-Jd]uly 06, 
60s Series K -N Stock Yards Sorines 250,000) 129,937] .... | None] ....] ...ccccccccsce 
4°8Us Series F N Union Bank of Chicago} 200,000) 230,85) Began/May 1,) 1y«/5. 

People’s Gas L. & C 1st 68.1943) A-O A Union stock Yds Stacie} 200, 434,300) .... | Nome /Q-JjJ’ly 706, 1% 
Refundin | ees: 1947|M-S 'e Amer Trust & Savgs..| 3,000,000} 2,573,356 7 8 |Q-J}J’ly "06, 2 
Chic Gas Lt& C 1st 58..1937/J3-J\t 06 8 Central Trust Co of Ili} 2,000,000 937,079 4 5'2/Q-J jJ’ly 06, 1% 
Consumers’ Gas lst 5s..1936/J-D}] 105 ......)104 J’ne’0U)....//104 105%]] Colonial Trust & Sav.. 600,000; 545,142) 6 56+5 $3 J’ly *06, 2% 
Mutual Fuel Gas 1st 5s. oe MeN] wcccce cccese 103 'g Feb’u6}..../|LU03 9 103 42]] Drovers Trust & Sav.. 200,000) 60,272 6 6 -JiJ’ly *06, 1's 

South Side Elev 4 4s tol 101%! Azi/1O0L 105% }) First Trust & Savings! 1,000,000] 1,435,726) .... |... | --00] ---0--20--eee ° 

Swit & Co ist y 5s... 102% 102%] //101% 103%, |] [linois Trust & Sav../k4,000 000) 6,%96,832/12+4 [12+4 i jly ’06, 3 

Union El (Loop) 58...... 102% J’ly 06 1014 105 4g]] Kenwood Tr & Savin 200,000) = 3.24,941| Began|Jan 3,/ 190)5 

Uni n Pacitic conv 4s ....1911/M-N 114 Nov’04]..../]...... 2-0. Live Stk Tr& Sav Bk.| 200,000 25,382] Incor|poraie|d Mjareh, 1905 

United ox Board 63 70 Sep ’ué 65 70 Merchants’ L’n&Tr Co] 3,000,000} 3,843,431) 12 12 9-3 J'ly °06, 

West Ciuc st 1st 58 ¥2 J’ly’Uo 30 1014/]/ Metropolitan Tr& Sav} 750,000) = 309,54 6 6 -JiJ’ly °04, 3 

unel 1st és 68 'g Sep °U5]....|]..-200 ccccee Northern ‘trust Co Bk} 1,500,000/31,652,754) 8 8 |Q-J{J’ly ’06, 2 
Devent 6s 60 Au 60 85 |] Peopies Trust. &Sav..| 200,000 40,599) 2.0 | cece | cen] sone --n0 ee sce 
Consol g 5s. 7 Jey 55 84%]) Royal Trust Co........ 500,000! 3491,640 6 |F-AjAug 06, 3 
West Div Cit vO % May’v 4¥' ¥54i] Union Trust Co........ 1,000,000 8U5,485) .... ee Pe Eee 

West’rn stone Co 5s 96 2 Jan ’0). 9644 964%]] Western Trust & Say.| 1,000,000} 270,387) 6 Q-J ay er a 

; W Side ‘fr & Sav Bk..| '200,000 7,393|Began| businjess 1906 
Note.—Accrued interest mus|t bejadded to allj Chicago bojnd ||price s. Woodlawn Tr&Sav Bk 200,00u 321,139} .... «eee [QS Fe y Ss, 1s 
Dividends are paid Q-J, with extra payments Q-F. 4 Includes special dividen:t of 3: declared Aug. 10, 19) 
t 30) fon h are of ‘date June 18 and June 19, 1906. 
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Share Prices—Net Ver Centum Price« STOCKS Sates ange tor Year ange tor Mrevious 
BOSTON a or the — Wear ¢ 16M) 
Baturday Yonda Tuesday | Wednesday | Thursday Friday Week 
Sept 8 Sept ri Sert 11 Sept 12 Sept 13 Sept 14 EXCHANGE Sh Lowest | Hranest Lowest | Highest 
Railroads | 
207% 107% 108% 110%| 109 110%) 108%110 | 108% 109%) 108% 1OO*W Aten Fup & Bante Fe100} 4,830} 86% J*ly 12/110% Sep 11)} 77% May| 934 Mar 
110010 a] 100% 101%) 1004 1009] *100% 101 4/*100% LOL) ......  ..-- Lad ref 00 40] 9849 J’ly 3)105%Jan 3) 99% Jan |105% Sep 
ae ae rt} pings aka 243 243 | 243 243 | 243 243 |*24% er 48/242 J’ly 9/257% Feb19)/253 Dec|261 Ape 
162 153%| 163 453s 152% 153%)°153%_ 154 | 153% 153%) 1535 153% 296/147 AuglO/160 Jan14//152 Novil58_A 
123) *336 240 |*236 239 Last Sale236 p '06| Boston & Lowell.....100) -...... 236 Augl6/2464% Apr 2)\7241 May|249 
6 165 1365 | 165 165 | 165 166 215)164 Sep S/1s0% Apr 2/170 Dec!i854 Mar 
eS eee LastSatei7v Aug'é «eeee.[1L70 J'ne 7/1754 May 4//\71 Japjl75 Apr 
LastSalesi0 Aug’0s| Boston & Providencel00) -....-. 6 J’ly 24/314 Apr24)305 Janj31l Dee 
cetnde seactel oan ooo | agent 100) 25 Jan 394 Apr 13%4J 35 Mar 
amnens Ciba weacgh  tahebs Do =a 50} 72%2Jan16| 90 Apr 634 Jan} 824 Apr 
Last Saiei6) Aug vi one Fume Ry &USY100) ------ . 182 Jan12//150 Janjis2 Mar 
LastSaleii8 Sep'vé Do ce 117 J’ly 26/127 Jan16j123 Novji3z Feb 
Last Sale18s Aug'ds|con & Mon * 188 + he 190 Mar24i/ia6 Jan/189% Mar 
Last Sate|l60 Sens ts Pate tate pacd -- {164 1/163 Apr 1609 Jan/167 Aug 
Last Sale207% Ape ud Connecticut River... 297% Apr 3/298 Apr 2//285 Jan|300 Aug 
Biere ME E cnscee | connse Fitchburg eae x ae 4 18/145 JanSeli4l Dec/i48 Mar 
acc saexa LastSalel0$ Aug’U6\Ga 7? Khectrie.... 8/107 Apr27|| 59'9Jan/ y2 Oct 
eccece cccese] ecscos cccese LastSale\¥2— Aug’ ee 96 Nov 
Last Sale "98. J’ne'us Maine Centrai ated 00) 75 Janjl92 Dee 
21 20 v1 20% 21 21 21 |Masa a ime ...100} 1,923) 1 Jan 5) 23 J’ne #| 13 Oct] 23 A 
: 73% 79%] 73% 73%] 70% 73 | TS 73%] rece concen C08. ++ F50| 1:727| 59%Jan 2) 75 55 Nov| 70% Mar 
"19% 20%) *20% 2L4) *20% 21s) "20% zly| Last Sale/21% ” aug’d6 Mexican” Central... 00 25 
195 195 195% 195%) 1¥6 1U5%) 19541954) 196 YS 4\ely¥s l1vy3 INYNH &@ Hart.... 
cibecs ecco cl G0canh coal eccens. oan «--| LastSale| 58 Aug’ Northern eeu 
ecccce cesccel secncs sscscel secese cccese LastSale\z28 Aug’0s| Norwich & War pref 
“402 205 | 208 203 |*203 ...... rene et © scesoo skated Old Gotony........... 
PER cccoccl TOE cagece] "OE canes Last sate|i0i Oct '5/ Pere Marquette...... 
55 4«66u | °65) | (68 65 *5 60 D 50 Jan 15| 60° is 
cacece cocccel, cangee cccecs ese: ce veccce Last Satel55 Aug’06/ Rutland 560 Marl4 64 Jan 
8B BS | PBT wcccee] PST a... 90's 90 tt b+ 4 Jan 10) #04 Se 50 Jan] 67 Ang 
ov 100 | “v3 lov | *98 100 99 100 pret Jan10/106 Fe 20 934 Jan/102 Sep 
19249193.) 191 192 190% 193%| 194% 195 Union Pacific 130 4 May 2/195 1 4 Jan |1514, Deo 
4 US's VB! "944 VEX) *94%y 95% pref. May 3/ 99% J Sep /1015 Feb 
euadee éhnage BEB ATS | caagce caccoel oqance ccngce Vermont & Sep ae aor 4 173 Jan|ls0 Oct 
vy vs 97 «8687 97 97 «897 West End St. 94 J’ly27/10l Jan 93 Jan{l02 Sep 
*1Uu38 100 ‘9°68 109 |*108 109 |*105 lu 0 126% 4 r 9/110 Dec|117%»Apr 
Last sate 25% May 21% Jan] 31‘,Sep 
Last Sale|60 BE ENE cleceece _secenshsecnee oncand 55% Aug] 60)‘, Sep 
. LastSale Woic Nash & Roch..100| ------ 150 Feb 5/150%Feb16/146 Marjl51 Nov 
37's 27%] *26% 28 | *26% 284] *23% 29 | ...... a ‘Shem see 215| 41 J’ly)2| 34 Jan 19'9Jan| 2%, Apr 
ou 98 “97 «8698 97 97 97 9745} ——~(Do | inet | 00| 462) 91 May 2/102 Jan26)| 86 Jan| ¥6\ Sep 
“is 144) 13 13%) 13% aX 13% 13%) 13% 13 1,898] 11 Jam 3) 29 Mar2l|/} 4%Apr| 15 Deo 
31%) 30 31 30% 31 Bl BLK] a30% 3 8 A Oo TS 
368% 1387 38 «136 138% 136% 137% 137% 1387 1374) 2 
+130 135% 1356's] 137 137 | 137 137 | ...... ...... 
138% 139% 138% 139% 133 139 18% 138% 137 137%| 136% 137 
36 86 *36 36%) 36 37 36% 37 8 
108% Lud's AUS \e 104s lud 104‘) 14 104% 1044105 | 104% 104% 
“3% 443) "34 44) 4% 4 Be ay) Lastsale4s J’ne’06) 
2174118 [*1174llse |tll/ 117% ut 1x7 3/17 lls }*117 118 
iy BBG) Bo% BZH%) 2S 23%i"...... 25%) “2S 29 28% 28% 
9 Sy 84 3 *s 8 8 8% 34 
> c00e 289 | 238 234 ae ‘ salah: caella 
@ sears, 
5d» S34) 69 6043) 
88% 88%) 88% 90 
e *193 20u egenes sonnel 
4 + 6 
130 130 130 130 
Lastsailel Jan U6) 
LastSalell3% sep ’vd| f lv 
GET OSES FE ccseee  saceee P 219° _ Zily 10/251 Angsl 23 
10 3610 10 i Jan 11 Lng od 
© . cccce 105 105 105 101% J’ne22| 103% 9/100 Decill4 Jan 
Lastsalezeg J'ne'Vs 229 Jan 11} 23 veulsi 18 J’ly| 23 Jan 
4a8tSale|2s J'ly U6) 26 J’ly 28 a J’ly 2} 25 May) 27 Aug 
BSE ccccas 2 J’neil 4,Jan22\| 2%May|) 4440) 
109% 110%) 105% 1u9% 103% May 3]1139 May 7 103 Aprjll5 Fe 
80% 81 804g 80% 73 Janl0 Feb 1|| 57 J’ne| 90 Ang 
sv 6380 su 229 4g J’ne2vU) Son st 23)|230% Dec} 344 Aug 
Last Sale| 48% Feb v6 437% Yebly Ig Feb i 347 Jan 7 
Lastsale 108% Aug’U6 U8 4 Aug16]114 ‘2 Jan 13}| 98% Jan |1174 Apr 
5% 46 % 46% 47's) 45% 404% 32% J’ly 2] 47% Sep 6 247% May 31g Deo 
2085 108% 108% 106% «LUG LUG's| 106% 106%) ¥ J’ne30/11348 Feb 1)| 91 May|lu7 Dee 
“60 “75 asann | enanad 40 Jan 26/°75 Sep 1sj/°40 Mar 67)Jan 
ell i 1i% Al%} 11 11 WwW, ly Y% Aug3uU} 17Jan18] 11 Dec] 22% Fed 
*35 YU | *85 3 |, *85 88 864 soy 85 Augi7| 98%Jan19|/ 90 Oct]104 Feb 
qunans caddie eanben enna Last sale|74 ug’U6 74 Aug30| 86 Feb 7|| 82.0ct/ 92 Mar 
pn Ree oiietael Last Sale|yu Sep '0u 85 DMay24) 98 Janll]/ ¥9l Mayjl00 Oct 
54 6 "Bly 64 6% ge 6's) 5 Janl0| S8%Apr 4|| 2% May/tl0O\ Oct 
35% 354) 36 37%) 38 3Y 33 38 jAllouez............... 25) 3,547) 3l'sJd’lyl J 13 apr gy O 
LlU% 112% L104» 1124 11249113%| 112% 113%s|Amaigamated Copper100/39,374| 9242J’ly 13/118 Feb13]/ 70 Jan/111' bee 
Al% lls *12% 13 13 134%) 12% 12%/Am Zinc Lead & iow 26| 1,540) 8% AugldO) 16%Jan 8] 8 ; "ne 15% Deo 
ésaacd-cataial neane oe} TU% 70%) ...... A d 25| 420] 5732 May 2) 74 Febl4 73 ‘9 Deo 
Be Sei Sa 3% 3% 4 3 25) 2,355) 248J’ly 6 Jan 7 Nov 
1 1% ly 1% i% 1% .....- 25) 3 7g J’ ue 2d 3 Nov 
13% 134) 13 13 13s «613 2% 25| 795) 10% May2s/ 28\ Jan 27%! 
BO% BLlS) SL 32%) Su%y 33 32% 324/B Gon Min& 8S 50| 3,312| 25 J’tyi3} 49% Febl4 37 Deo 
“60 *60 °75 | "60 °75 “65 |Bonanza (Dev Co)... 10) 30 May2y M 95 Oct 
23% 28%) 28% 29 29 29%) 29% 2Y¥ sl BostonVonC0&G(rets) 2 4,090} 20% Mari5| 334Jan 2 35 Dec 
\ 3383 3388 34% 35%) 35 ¥6 [Butte Coalition 15125,822| 25 J’ly1s| 36% Sep 14 
116% 116% 1imeaizs 117% 117%) 1174118 | 1lvyl2u | lily 119 9}Ca:umet & Ariz...... 10) 1 ‘ 
730 735 | 735 735 35 6735 35 «750 50 755 | 755 76) |Caiumet & H * 25] 163/675 May 2/760 sepl 720 bee 
"23% 24 24% 24 igi 22% 43%) 23 29) 24% 26 25 25%|Centennial ...... e.cce 23) 3,625 ya 32 Jan 12) 341, Oct 
eqnsee D F*.ccces ® ..ccce B }* ..ccoe 5 | Lastsates% i $=4Apr’VbiCentral Oil........... 25 _...-| SwApr27) S'2Apr2. 8) Jan 
"63% 57 03 63 60 | *°55 0 CO Ge TF cccoce «--«+e|Oons Mercur Go. 2,060 ‘ly 7|°70 Jan 2z 75 May 
16% 77 77 «6-77%| «774s 774) 77 77%) 78 78% 78 70%) Co: per itange on o190|1 1,594 66% J’iry 15] 862 Janz 854 Dee 
fo 17 leis io] el0° tonl 16 16°] ley 17] 17 — 17 IDalp- Weete 14‘ Mari¥| 18 Jan 5 22 ‘Nov 
éndiiin waned celal candied aiatibied: canamcll eaden wage ane Sep '06|Dominion Coal 74% Mayll|) 84 fFeb13) Mar 
eocece Secess SARE cances “ENO adansd MERE cesede Last yatelli6 Aug’ud Do pret... .|116%g Aug 9/122 Marly 120 Deo 
_ Cee 14 *-¥U i ee oo 1 ass} *h% 14 ls 149i Elm River. LyJ'ly3l| 2% Jan 12 4 
Wi SSL} «2U% Ql% 2l 2L4) 21 B22y) 22 224) 21% 22%) Franklin “ 14 May 2} 22%Sep 12 201g Oct 
W12% 124%) Iss lz4g 12 12 *11% 12 1Z : 12 12 Granby Consolidated. 75 9% Jau 17) 1354 Marlv| 10%, Deo 
¥B 25%) 254% 25%) 25 25%) 24% 25%) 25's 25%! 25% 25%/Greene Consolidated. 10/17,212|) 1¥4aJ’ly 12) 31% Aprils 324g Dec 
"4g ------ “51g 3 5S Sy) 5 5%) «5 54! ..e000 ---20-/Guanajuato Consol.. 5] 5: 42Jan 74g Jan 18) 74 Apr 
‘19 2 Ys 19%) 19% 19%) 19% 21%) 22 23%) zea JBseiIsie Regale Copper). 25|/10,666| 1542 J’ly 14) 29% Jan 6 25% Jan 
By Se} S49 Sol Se Bal 8 3% 8% YX! Y% YN/ Mags Consol.......... 25) 2,04.) Gud'ly 14) 12'9Jan13 13's Mar 
ty 38 ..c0ce %} 55 = °55 60 -6U % Maytiower..... nadond 25} 730)°40 J’ne27) leJan 4 17% Oct 
#13 «18% +13) «1S4] *13) «—134) «lds 14 14 144] 14 14) Michigan ............ ~ 25) _ 315] 10% J*ne2.) 174%Jan & 13% Dec 
6U% 6U4si GUS 61 6L Gly; GU Gly) 64 ba 63 644| Mohawk .............. 25] 3,603) 5442 Mar 5 67 J’ne 5 64% Leo 
2% 3 “2% 63 B% B | cecese oe cool 93% SF | cc0ee ee Montana Coal& Coke 25) $28 2 J’lyll| 72 Febisi 6% Deo 
els 18%) 18 18 li% 17%) 17% 17%) 18 1 1s 189] Nevada Consolidated 499} 11 Janz6] 20 Aprls 13 Dec 
04% Y4%s} Yd OS} Yds 4%) YE By) YS4uluvy) 297 ¥8 |North Butte......... 74% Mar 0/1004 Sep 13 93 Deo 
*-95 1 | +95 1 L 1 “%™ ls} 2 L 1 {Old Colony...... 32 7 J’ly17| 1%Jan1l 253 Oot 
"aly 42 2 424s] 41% 42%) 42 444) 44% 465) 45'2 43%/0ld Dommion... 3% 38 vy ig 48% Sep .4 36 ‘9 Deo 
115 1164) 115 116%] 116 117 | 116 L2v%) 12091224) levy 121 jOsceola ............... 25 ; ar 7/122 %Sep 1s 115 et 
"25% ~O's) *ub% 26 25% 25%) 25 25 26% 28%) 27 27) Parrott (Silv & Copp) 10) 1,485 22% J'ly 1A Jan 47 Deo 
%)*-BU ...... “vo i | °36 «4°35 | 80 85 L 14} Phenix Conso 25| 1,340} ‘60 MaylO! 1sJa 34 Jan 
*g9 «91 sy 6889 | *s7~ =«8Y 87 37 92 92 91 91 /Quincy........... 251 3su| 80 J’lyl6jil4 Janl 118 Jan 
4% 4% 4% 4%) "4% 6 5 by, Sy 5& 5 5 | hode Island. - 25] 1,355] 3%4J'lyi6} 8%Jan19 3% Oct 
2% 2s) 2h 2a) 2% 2% 2% 3% 2% 4%|Santa Fe(Gold& Cop) 10|1U,330| 1sJ’ly 26] 2% Sep 14 3 Jan 
le 3% ¥% 9% 9% Y%y YS Y 9% 97% 9 2%) 10] 6,446) 5%Jani0} lu Mayl0 9 Jan 
298 100 | 98 98 | *97 98 | 88 98 | 10U lov oy 130 40 Mar 
12 a2 | *11l4 12 Al% Als) 11% 12%) 12% 13 1644 Oct 
pip at heats Prerhiieete wscces cageee] LOSE Sate 53% Deo 
TO “YO%) “Yo “LO%) “95 FOR) “Ve TON} 10 10% 13% Feb 
63% 64 63% 64 63% 63%) 624% 63% Pm ok wn . 76 
wcenge-20ESesl ancess ccaese] caccee scene] cccese cccces a 1a bels. "ly’ re! 
9% Yo vs lO lv lv 9% 10 9% 10%) lv 10 Unit States Coal d dni 25 9% Sep 2s] 145 Mar3u 13% Dee 
Gu «GUY; GUy 61%) 61 2 61% 63 2 G2%) 61% 62%/U S Smeit KRel.@Min. 5/1 561 Mar 5 Jan 2U)]...... ..00]--00e = se 
46% 464) 40% 46%) 46% 45%) 46% 46%) 464 46% 46% 47 Do pref. 50 43 Mar 5) 47Jan 2U)|...... ....|-----+ => 
6L Gly! 6. 62%) 62 2%) 62 G4 634g Sd} 63% 6449 Utah Con (Gold 5 62% J’ne2s| 69% Jan 12/| 394 Mar bam Nov 
ey 6yi 7 7 ze ee 7 q 7\| Victoria ... 25 6 J’ly13| 9% Mari4|| cz May) {7'2 008 
"Ty 8 8 8] *7ly 8 8 8 S 8 25 5| 4 J’ly 3| 10 Marl 7's 1543 B 
160 160 [+158 159 | 158 168 | 159 159 | 159 160 | 160 160 |Woiverin 25 131 Jan 30/160, Aan as tt fan n 34 Fed 
*-90 1 “90 “vo 1 1 |Wyandot. 25 ‘10 Jlyly an 20 2%. 








¢ Before pay’t of assess’ ts cauledin 1906. dBefore pay’t of ass'ts called in 1yu4. *Bidandasked. 4 Newstock. ¢ Ass’tpaid. 
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j BONDS 3 BONDS 3 
“4 posTON STOCK EXCH’GE SF re | at = BOSTON STOCK EXCH'GE 5 ae | Et 3] 4s 
Weex Ewpive Sipt 14 ad Sept 14 Last Sale pe...f 1 Weex ENvDING SEpT 14 = Sept 14 Dry ‘Sale 2 jae Zz 
’ Bia Askilow H . High Low ay ate Low High 
4 one 48.... Dol weer.o sunsen 98% # ‘ee 106 Tllinois Steel deben 5s.... 1 
‘BS Telep & Tel coll tr 4a-1929|3.3| “SiG Saic'| 91% 92% ‘Non-convert deven 5s... 101 
e Writ Saal veper lstst5sg epee’ N5 ‘e MayOd). aia Ia Fails &Sioux Clet 7s.. 1 
» ‘ica & Nebranis lst 7s.. M-S| ....-......./104 ar'06).. pepe gry > we 
bie Top & © Fo gen & Shy A-O} 100 1004/101% ok KanC Ft lat 7s8..1908) 
4 “adjustment g 40....J*ly Nov 95% Aug’06).. anG Ft Scott 4M Ue. 117 9J'ly ’u6)... 
ir {poston Elect Livht lst 6s. i pdusen. cqceasibannta sian oe KanCM&B Bane eneene 
r Consol 58.........-..--+- 924|M-8 110” Feb*U4)--.. Assen © 58..... 
r ‘poston & Lowell 4s....... J-D 1046's Apr 00... Kan C & de M Ry & Br lai Sal 
ee 3 Meee | Serer L916) J-J 01 01 1 int 1014, }]{ Kan C StJo& C B lat 7s.. 
& Maine 4'98...... J-Jd ar’u6)..../l14 114 aine Cent cons lst 7s... 
. Beaton 4 344 M 6 M lst 7 
r ‘Boston Terminal 1st 3498.1947/F-A is ‘ndivesaadamech Cons 1st 48 .......-...... 
r & Mo Riv ex 6s 18iJ-J 4g) §=1/1074 1114 ]] Maro Hough & Ont lat 6s. 
> on-exempt bs..........1918/J-J 1 Sep ’U5)....]]...... «2-00 Mexican Central cons 48.. i 
ir Ley —_ ©. J-J 
t st 68.... A-O d cons an 
~4 Seiar Bap % Mo # lst 7a:1910|M.N Mich Telep cons 6a tr rec. : 
Br ote y MEE NITE cs cnencsascensrgnesce 909} J-D Minne Gen Elec con g 58 1 
t iene Verne ist g4s..May Q-F New Eng Cot Yarn 5s....19' 97 
A 0B & Q lowa Div lst 5s. A-O) New Eng Teieph 6s.. 1 1¢ 
" Iowa Div lst 48 ......... A-O) 68 LOU 06} . 
" ture 58............ M-N se Jne'0G).... 101% 1018 
r ver Kxten 48..... Sines A ai ly 58 %, Apr’v6).. 
6 Nebraska Exten 4s ..... BEGET <ccces. cosces 102% J’ne'U6)....|/102% 10519] New England cons g 5s... coccce ccceve]cocliccccce cece -- 
> B& SW st 4s........ .--1921/M-S| .....- ..0000 99 J’ly’06\...-l] 97% 995]] Boston Term lst 45.....1939/A-O] ooo. eeepc ee co eece]enccl]cowee eceeee 
ay Illinow Div 3 48......... YO'gSale | 90% 904%) 3] YOy 94H) Old Cueny ‘gol OBeccese os iets 101%} 1 vig 1014 
y Joint bonds See Gt Northern Oreg Ry av con g 4s.. 111027, Jan ’05)..../)...... .--.. 
r Qhic Jo Ry & Stk Yds 58.1915) J-J| 104Sale [104% Wy 1/104 4 107 ee Sh Line 1st g 6s. 71214 Mar’06).. % igi tai % 
> Coll trust refunding g 48194U/A-O} ..... o-encsesh Ge nf i] 974g 99%, ]] Repub Valley lst a f 6s... 163 Jan’0+|....//103 
D> ---122 1244) Ru d let con gen 448. 10749 Novw’U5) _..||...... «---00 
a Butland-Canadian 1s it 4s 102 Mat’02)..../|...... ..---- 
v4 Savannah Elec The ‘on 98g May’06).... 98 
D Seattle Elec lst 103% 103%) 4 ore ycsutil ‘ 
0 Fn Haute flee m3 Sa 102 °05}.... 
b> —ngeen 2 18 te evcoese 
t Union l gr g 48.194 wel — 
ni 1st lien conv 48.......... DLLIM-N] 2.2200 woeeee ie ir’ 06)... ./11150 's 155 
J jominion Coal lst s f 58... . 8 98 United rr conv gen 68.1911|/M-S} ............ O94) 1 ty 112% 
> rn Let gold Gs........ 906|M-S} ...... 100 Aug’06|..../]106 101 |] US Steel Corp 10-60 yr 58.1963|/M-N] ..... spree 198% Roe 21/996 
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port h’d St stk 1U0/} 38U |4UU |/Cent Un Gas 5s g’27.J&@J/2100 | Istefg 33°19 op’U9.J-J| 85 | 854|/Standard Milling Co. 100 9 | il 

nion Ky 1st5s 1942 F-Aj¢lvié [110 ||Con Gas (N Y)stk. See st/K Excih list//q Barney & Sm Car ...10u) 71 76 BOOTIES 2. .cosccccce 106 i | 84 

Westchest lst5s’43JJ/¢lu9 [111 Conv deb 6s ctfs bees 1 Exch /list 4] Preterred.......... _7 15uv lst 58 1930 ........ 79 | 81 

Mutual Gas be jt ~ ws Corp .100} 22%] 23 |/Standard Oil of N J..100] 600 [603 
BROOKLYN {Preferred ......... pee 84 || Swift & Co See Boston Si|k Excjh’ 

Atian Ave 58 1909..A-0/7101 lat yoy ~~ Stk Ex|changie list) 1st 5s 1910-1914...J-J pe 10: 
Con 58 g 1931. -~O}¢108 Bliss Company com....5U Tennessee Copper.....25|1 43%) 45 

BB& W E 5s 1¥. 93 Preferred 50) {Dexas & PaciticCoal10U| 74 |..-- 

Brooklyn City stock...10) 224 1st 6s 1908......... A-O}4105 {110 
Con See Stock Exch] list nd Gas.100 Title ins Coof N Y. 400 180 [185 

Bkin Crosstn 58 19Us.J-J| 1v0 [103 || Nor Un lst 5s 1927.M-N Tonapah Min (Nevada).1jt 18 | 18% 

Bkn Hgts lst5s 1941 A-O} lu’ |......//qStandard Gas com --100 Trenton Potteriescom100} 15 | 17 

BkinQUodé Sub See Stk] Kxeh |list pPre referred ..... Preferred new 98 1/102 

Bkiyn Rap Tran See Stk) Exch /list st 5s 19390222227 GN Trow Directory new 

qConey is. & Bkilyn ..1UU/ 2vu [220 10n Copper... .. 
lst cons g 48 1 48. JJ} 98 | v6 OTHER CITIES nion Typewr 
Brk C @ N 58 193¥.JJ/ 110 [L113 || Amer Light & Tract.100 lat preferred. 

@r’pt & Lorimer St lat Gs lus |...... Pc cnnadadnee: 100 2d preferred 

Kings Co. Lievated— Bay State Gas ......... 50) United Bk No 
lat 48 1949 See Stock; Exch |list || Binghamton Gas is 1938 ret 

Nassau Kiec pref..... luv} 65 75 || Brookiyn Union Gas ee ,--+ "100 United VigarMfg., pt ud 
GB BDGE, ccccccccceee A-U/ 105 [109 6s 19UY conv ’07...M-S} 125 |132 Deb és. 1919 > "01M-N| 76 | 79 || United Copper 
lst 4s 1961. ecccce See St/k Excjh ust! Bulfalo City Gus eessk lou 5 8 }/Central Leather...... See| Stk Ex list} Preferred ..... 

N Wh’g & Fiat lstex4'ss} 101 |104 lst 58 1947 See Stock | Exch /list Century Realty ait ale 100} 1v0 /20u 8. Casualt; 

Steinway lst 68 1922.J-J/2114 [116 ||Consol Gas of N J~— Cnesebrough Mfg Co 100] 440 /480 || U 8 Enveio 

lst 58 1936.......... JJ}? 90 | 94 [Chic Pneum Tool. See Chiicago |list qPreterr 
OTHER CITIES Consumens’ L H & Pow— City Investing Co....1u0| 108 |il4 ||US Rub 2d pf SeeStock| Exch |list 
1D Ebesdccncoancce -Dje106 |......//|Clatlin(H B)com....1U0] 108 [115 || U Ssteel Corporation— 

Buffalo Street Ry— Ehzabeth Gas Lt Co..10u} 275 |...... lst preterred...... 100] 96 |...... Col tr s£58’51opt’11 .. Hees 112% 
lst consol 5s 1931. - #108 [110 || kssex & Hudson Gaslvvu] 125 /|128 2d preterred....... 10u} ¥6 |...... Coltrs f5s’51 not opt..|¢ th 1124 
Deb ds 1917........ A.O}¢1u5 |...... Fort Wayne ts 1925..J-J} 40 | 46 |/Colo Industrial. See Stoc|k Ex |st ||US ‘Lit Gu& Indem.100) 1: 130 

Chicago City Ry See Clhicagujist || Gas & Ei Bergen Co..100|} 57 | 60 []Col& Hock CoaléL ptilvv| 65 | 80 Copper Co....... lujt i 29 

Columbus (VU) St ny..0e Ui |102 |iGrand Rapids Gas— lst g 5s 1917...... 82 87 || Westcnester & Bronx 
Preterred ........... lu LUY 49] ...... {lst 538 o16. anband F-Aj}2100 {102%]}] Col tr 6s Oot Taw + pee 10149] Title & Mort Guar.100) 170 10 

Colum Ky con 5s ua List Hudson Co Gas....... 100} 108 |110 [Cousolid Car Heating 100} 60 | 65 || Wegtingh air Brake..5ujt165 |¢ 1 
Crosst’ wn letoe’33, J- D 2lu5 |109%4)/ indiana Nat r lll Gas— {Cons Firew’ks com .100}; 20 40 || Weat Elec & Mitg— 

Grand Rapids Ky....10u) 7U | 74 lst 6s 1908........ M-N| 25 | 30 {Preferred.......... 100} 60 | 7u Con sf be" "31 Op’12dJ\|e 96% i ts 
Preferred ...........100) 85 | 90 et my Gas...... 50; 66 |...... Cons Ry ee Refrig. 100 4 4%||White Knob Min......10) i) 3% 

Lake St(Chic) El See C|hicagojlist lst g 68 1952....... A-O]@ 97 |100‘y||Vonsol Rubber Tire..100} _2 2 Preferred...... paetgeg By 
Louisav 5¢581930..J@J/¢110 [111 ||Jackson Gas 58g we A-Ol¢ 95 jivU Preferred ........... 100} 10 | 13 || Worthing Pump pref.100| 116 |120 

ndé& Bos lst 58'24.1-L)¢107%|109 || Kansas City Gas...... lov} 45 | 50 Debenture4si95iA&@0O! 25%! 26 = 




















¢ Buyer pays accr’d int. ft Price per sh. ¢Sale price, aSodesn #£x-di7. | New stock. {Sells on St’ke Axch., but not a very acti 7e security. 
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Zuvestment and Bailroad Intelligence. 





The following table shows the gross earnings of every STEAM railroad from which regular week! 
ures give the gross earnings for the latest week or month, 


ean be obtained. The first two columns of 
y 1 to and including such latest week or month. 


RAILROAD GROSS EARNINGS. 


columns the earnings for the period from 


fi 

Jul 
statement to show the fiscal year totals of those roads whose fiscal year do 
period. The returns of the street railways are brought together separately on a subsequent page. 


or monthly returns 
and the last two 
We add a supplementary 


es not begin with July, but covers some other 















































































































































































Latest Gross Earnings. July 1 to Latest Date. Latest Gross Earnings. July 1 to Latest. Date. 
Roads. Week or | Current Current | Previous Roads. Week or | Current | Previous| Current | Previous 
Month. Year Year. Year Year. Month. Year. Year Year Year. 
$ $ $ $ ab 
Ala N O & Texas " N YC & Hud Riv/August .-.. 16,352,730)|15,281,403 
NO & N East.|4th wk Aug} 110,343) 85,346) 513,483) 421,874 LS &MS...-. August ... ,836| 6,585,001 
Ala & Vicksb’gi|4th wk Aug} 47,362 4,529} 228,347) 186,920 Lake E & West|August .-.. 870,127 
Vicksb Sh & P.|4th wk Aug} 52,945 33,150 246 375 172,363 Chic Ind&Sou /jAugust ... 335,212 
Atch Top &S Fe.|July ..-.- 6,388 ,338|5 684,913) 6,388,338) 5,684,913 Mich Central..|August ... 3,960,534 
Atlanta & Char_-_|June ....- 317,426) 300,113) 4,061,242) 3,688,48; CCC & St L__|August .-. 4,049,178 
Atl’a Birm& Atl’c|June .....| 96,809) 87,651] 1,122,634) 1,007, *Peo & Eastern.|August .-. 471,732 
it] Coast Line...|July ...--/1,918,703/1,689,912/ 1,918,703) 1,689,913 Cin Northern..|August .-.-. 162,938 
‘Balt & Ohio..-..- July ..--- ,846|5,768,829| 6,544,846) 5,768,829 Pitts & Lake ugust ... 2,209,612 
jangor & Aroost.|July ...-- 214,025} 167,792} 214,025) 167,792 Rutland .....- ugust ... 486,594 
Bellefonte Central|August ... 4,961 5,307 8, 9, N Y Chic & StL/August .-.-. 1,424,703 
& Saco RiJuly ..-.- 4,948) 5,31 4; 5,313 || Northern Pacific.|August .-- 9,565,018 
suff Roch & Pitts|ist wk Sept} 150,701} 188,023) 1,446,690) 1,761,077 ic Coast Co. .|June ...-- 6,199,273 
Buffalo & Susq.-|July -..-. 29,853) 110,573} 129, 110,573 || dPenn-EastP&E|July .-.--- 406 ,865|10,783 865 
Cal Nort tern| tee BY ) eee ae t P a eee ° 900 
Canadian North.jist wk Sept} 144, 73,400] 1,342,900) 826,4 Phila Balt & W’sh|July -..-- 234,078 
Qanadian Pacific_jist wk Sept}1,357,000}1 ,056 ,000/ 13,421 ,968/10,403,175 & Erie...-|July ..--- 686 ,77 
Cent’l of Georgia_|ist wk Sept} 217,900} 209,000) 2,110,758) 1,914,780 || Pittsb CC & St LiJuly --.--- 2,146,611 
Cent’l of N Jersey|July ...-- 2,214,501/2,071,756) 2,214,501| 2,071,756 || Raleigh & S’port_|June --.-.-.- 49, 
Chattan Southernjlst wk Sep x 150 32,378 23,7! ing lway|July ....- 3,098,278 
Chesap & Ohio..jJuly ~....-. 1,927,910]1,775,613| 1,927,910) 1,775,613 Coal & Iron CojJuly ...-- 1,844,997 
Chesterf’d & LancjJuly ..--- 2,967 2,519) 2,967 2,519 Total both cos_|July ..-.- 4,943,275 
Chic & Alton Ry.|July ..--.- 1,039,683] 930,637| 1,039.683 930,637 || Rich Fr’ksb & P_|June .-..-. 1,598,188 
Chic Gt Western_|ist wk Sept] 156,081] 151,987] 1,772,441} 1,478,277 || Rio Grande Jct.-|June ___-- 574,755 
Chic Ind & Louisv|4th wk Aug| 173,671} 185,043} 1,045,413) 1,039,979 || Rio Grande South/1st wk Sept 102,824 
‘Chic Milw & St P.|May ---.-.- 4,340,243|3 900,554) 50,649 320] 45,643,488 || Rock Island Sys.|July -..-- 3,871,386 
Chic & North W.|July .-..- 5 ,510,909/4,928,300) 5.510,909 28,3 St Jos & Gr Isl___|July --.--. 133,848 
Chic St PM & O_|July ..--- ,028,540} 919,134) 1,028,540 919,134 ||}e St L & San FranjJuly ..-..-. 3,156 844 
Chic Term Tr RRjist wk*Sept; 32,421) 31,747) 321,214) 316,0 St L Southwest--|1ist wk Sep 551,179 
Colorado Midland/July ..--- 196,144] 164,519] 196,144) 164,519 || Seaboard Air Line|July ----- 120,865 
hCo} & South Sys|ist wk Sept] 270,949} 298,542) 2,358,094) 2,127,204 || Sierra Railway--|August --- 61,407 
Col Newb & Lau-|July ..... 22,580} 19,22 22,580 19,221 || Southern Indiana|August ..- 229 ,862 
Copper ..-|June 65,385 J 679,286] . 628,613 || c So Pacific Co__-|July ..--- 189,177 
ee July .. 18,087} 18,463 18,087 18,463 || Southern Ry k__-|1st wk Sept 206 ,567 
Cornwall & Leb--|June -__-- 33,667 37,566 441,709 3,6 Mobile & Ohio_|1st wk Sept 539,705 
Denver & Rio Gr_|ist wk Sept} 401,200} 409,100) 3,866,7 3,558,727 Cin N O &TexP|3d wk Aug ,040,053 
Det & Mackinac_|ist wk Sept 23,820 17,971 235,597 194,942 Ala Great Sou.|3d wk Aug 475,358 
Det Tol & Ir Sys.|3d wk Aug] 83,182 70,781 569 ,23 484,298 Ga South & Fla|/August ---. 294,471 
‘Dul RL & Winnip/July ..--- 26 ,680 8,492 26,6 8,492 || Texas Central__.|4th wk Aug 136,591 
Dul So Sh & Atl_/1st wk Sept 64,726 57,403 660,332 614,571 || Texas & Pacific _|1st wk Sept 817,737 
Ss ivan caaenes so taseni \ | ee 4,361 ,024/3,959,300} 4,361 ,0 3,959,300 || Tex S V & N W_.|February -| 13,000) 8,700) -....-| -..-. » 
Fairchild & N E.jJuly .-.-- 1,378 1,842 1,37 1,842 || Tidewater & West|June ...-- 88,189 
Fon Johnst & Gl.|July .-.-- 0: 78,805 85,0: 78,805 || Tol & Ohio Cent-|July -..-- 326.522 
Georgia RR...-.- _ ps 218,549} 206,950 218,549 206,950 || Tol Peo & West-_-_|ist wk Sept 240,940 
Gr Trunk System|ist wk Sept} 932,809} 856,810) 8,424,314) 7,583,9 Tol St L & West_|ist wk Sept 782,807 
r Westi3d wk Aug! 109,817} 102,303] 830,509) 716,478 || Tombigbee Valley|July ----- 3,254 
Det Gr H & Mil|/3d wk Aug| 40,148} 34,829) 299,83 248,052 || Tor Ham & Buff_|July .-.-.-- 55,037 
Canada Atlan_|3d wk Aug} 41,452} 41,078] 313,278) 296,484 || Un PacificSystem|July .--.- ,455,712 
Great Northern__|August .__|4,768,883|3,757,307| 9,545,319] 7,451,636 vege & So W’n|August _.- 156,459 
Montana Cent’l|August ...| 230,216] 215,233] 477,731 416, Wabash _--.-.--- ist wk Sept -762,655 
Total system..|August __-|4,999,099|3,972,540/10,023,050| 7,867,700 || WesternMaryland|Ist wk Sept 898 230 
Gulf & S) insane 4th wk Aug 58 ,862 44,137 383, 319.5) West Jersey & S’e|July ..--- 655.281 
Hocking Valley..|July ....- 593,451} 504,992 593,451 504, Wheeling & L E_/1st wk Sept ,008 ,035 
Illinois Central..|August _._|4,448,303/4,015,834| 8,790,449] 7,764,833 || Wichita Valley..|June ..-.-| 14,321) 6.151) —~-.---| ~~... 
Illinois Southern.|June ...-.-. 24,455 26,4 336 556 278,929 e! rt Br|May ...-- 2,868 154 
Int & Gt North’n|ist wk Sept} 132,400) 124, 235, 1,130,612 || Wisconsin Central|/May .-.-.-- ,403| 594,899] 6,506 698) 6,085,119 
a Interoc (Mex)..|1st wk Sept} 128,8 99,143] 1,230 887] 1,122,735 || Wrights & Tenn_|July ..-.-. 15 ,846 13,771 15 846 13,771 
Iowa Central....|Ist wk Sept} 62,566] 57,509 1,41 504 ,268 || Yazoo & August _..| 626,605] 456,436] 1,215,072) 985,072 
Kanawha & MichjJuly ..-.-- 189,800} 169,428 189, 169,428 
Kan City South’n|July ....- 1.023 728 1,0: 547,728 Current | Previous 
Lehigh Valley...|May ~.-..-.- 2,418,335]2,781 ,731/29 616,993 |28 288,373 Various Fiscal Years. Period Year. Year. 
Lexing & Eastern|July ..--- 50,276} 43,390 50, 43,390 
Long Island ----- I dente Inc .103 Inc. 9 Atlanta & Charl Air Line..../Mch 1 to June 30/$1,329,773/$1,244,220 
Louisiana & Ark.|July ....-- 103,749] 75,6 103 ,74' 75 696 || Bellefonte Central_-......--- Jan 1 to Aug 31 36 7 38 ,963 
Louisv & Nashv-_}ist wk Sept] 904,31 766,395| 8,515,665| 7,476,982 || a Interoceanic of Mexico_--._- Jan 1 to Sept 7| 4,729,377) 4,354,450 
Macon & Birm_.-.|August ..- 12,186 12,3 23, 24, Manistee & North Eastern_..|Jan 1 to June 30) 242,379) 237,109 
Manis & No East.|June ....- 32,916} 39,57: 420, 433,300 |} Manistique -....-----.- .jJan 1 to Aug 3 75,9 66, 
Manistique- ----- August ..- 11,783; 13,017 24,819 25,395 || a Mexican International. Jan 1 to Sept 7| 5,396,372) 4,363,936 
Maryland & Penn|July ..--- 8 ,035 26,475 28, 26,475 ||@ Mexican Railway... Jan 1 to Aug 21] 4,504, ,036,900 
a Mexican Cent’l_| April ~----|2,500,372| 2,270,240) 23,315 ,446| 21 ,418,238 || a Mexican Southern- -. Jan 1 to Aug 21 793.474| 792,775 
a Mexican Intern|ist wk Sept} 139.6 101,168] 1,358,842) 1,121,455 |} National RR of Mexico Jan 1 to Sept 7/10,095,781| 8,424,444 
@ Mexican Ry...|3d wk Aug| 131,800) 135,000) 1,007,600 105,800 || New York Central__......--. Jan 1 to Aug 31/59,231,954|54,471,056 
@ Mexican South. |3d wk Aug 19,567 25,747 161,653 174,883 Lake Shore & Mich South..|Jan 1 to Aug 31/28,014,932/24,751, 
Millen & Southw. February - 8,133 6,015 59,379 52,521 Lake Erie & Western___.-- Jan 1 to Aug 31| 3,467,854| 3,159,498 
Mineral Range_-.-_|lst wk Sept 14,768 13,742 156 ,830) 140,126 1 Chicago Ind & Southern__|Jan 1 to Aug 31/ 1,483,020) 1,372, 
Minneap & St L_-/|1st wk Sept 84,036 2,8 43 372 706 132 Michigan Central__-..-.-.- Jan 1 to Aug 31/16,913,594|14,687,693 
MSt P & StS M_|Ist wk Sept; 278,017] 198,622) 2,337,799) 1,751,112 Clev Cin Chic & St Louis_._|Jan 1 to Aug 31/15,871,169/14,280,201 
Mo Kan & Texas_|Ist wk Sept] 400,207) 369,536] 4,189,423) 3,718,900 Peoria & Eastern. ....-.-- Jan 1 to Aug 31) 1,992,376) 1,778,636 
Mo Pac & Iron Mt|1st wk Sept] 817,000} 712,000) 8,584,631) 7,729,778 Cincinnati Northern..---- an 1 to Aug 31) 679,160 2,587 
Central Branch/1st wk Sept 33 ,000) 37,000 327 ,322 448 313 Pittsburgh & Lake Erie...|Jan 1 to Aug 31] 9,620,433] 8,262,904 
. ae lst wk Sept} 850,000} 749,000) 8,911,953 8,178,091 BUtiAnG. 2050 -cpecoenouee Jan 1 to Aug 31} 1,805,309) 1,628, 
b Mob Jack & KCjJuly ..--- 114,295 66,658 14,295 66,6 N Y Chicago & St Louis_._|Jan 1 to Aug 31] 6,504,289) 5,767,613 
Nash Ch & St L..|July ..---. 910,247) 801,249 910,247 801,249 || Northern Central__......--.- Jan 1 to July 31] 6,454,509] 5,849,109 
Nat RR of Mex__jlst wk Sept} 284,077) 253,502) 2,701,856) 2,314,099 d Penn—East of Pitts & E..-|Jan 1 to July 31/82,933,814/72,758,714 
Hidalgo & N E|ist wk Sept Se eee 8 | d West of Pitts & E-_..--- Jan 1 to July 31 Inc.5.19}0.300 
Nevada Central. _|June .---- 6,811 3,646 61,25 35,659 || Phila Baltimore & Wash- 1 to July 31| 8.879.589) 8.304.089 
Nev-Cal—Oregon_|August .-- 27,304 22,753 48 ,931 43 ,059 || Philadelphia & Erie_-.--- 1 to Aug 31) 4,419,135] 4,331,872 
NY Ont & West_|July ..-.-- 807,370} 708,523 807,370 708 523 || Pitts Cin Chie & St Louis 1 to July 31/16,559.610/14,685 536 
NY Susaq & West)July  ..--- 233,025) 196,816 233 ,025 196,816 || Rio Grande Jct.......-- 1 to June 30 370,725 311,036 
Norfolk & West’njJuly ...-- 2401 ,368/2,127,747| 2,401,368) 2,127,747 | Texas & Pacific_....... 1 to Sept 7] 8,928,302) 7,463,721 
Northern Central'July . ..-! 978,715! 853,015 978,715 853.015 || West Jersey & Seashore____.|Jan 1 to July 31! 2 851.5331 2,487,533 
AGGREGATES OF GROSS EARNINGS—Weekly and Monthly. 
Monthly Summaries. Cur’nt Year|Prev. Year| Inc. or Dec.| % Monthly Summaries. Cur’nt Year|Prev. Year| Inc. or Dec. | % 
3 $ 3 $ 
Ist week July (43 a 8,716,922] 7,781,628 +935,.294/12.02 || Month Dee 1905 (113 rds)| 159,312,944) 142,053,423) +17,259,521/12.15 
2nd week July = roads).-| 9,389,117] 8,307,903] +1,081,214/13.01 || Month Jan 1906 (117 rds)j 152,980,485] 126,555 852] + 26 ,.424.633/20.88 
8rd week July (43 roads)..| 9,604,318 8,516,303} +1,124,015]13.11 || Month Feb 1906 (118 rds)/142,656,542 112,895,257] + 29,761,285 | 26.36 
4th week July (40 roads).-| 13,517 452) 11 801,208} +1,716,244|14.54 || Month Mch 1906 (110 rds)}159 ,258 890] 143 978 449) + 15,280,450}10.61 
‘Ist week Aug >t roads)_-| 9,432,008} 8,168,670] +1,263,338/15.46 Month Apr 1906 (111 rds)|136,685.537/128,005,775| +8,679,762| 6.78 
2nd week Aug (41 roads). .| 9,691,286 8,323,983) +1,367,303|/16.42 |} Month May 1906 (124 nas 152,183 ,742/138 ,557 872/ + 13,625,870) 9.83 
Srd week Aug (41 roads)..| 9,668,352) 8,509,342 +1.159,510}13.62 || Month June 1906 (113 rds)|146,010,301/130,233 293] + 15,777,008 12.11 
4th week Aug (43 roads)__} 14,996,198) 13,402,828} +-1,693,370 13.23 || Month July 1906 (68 rds)| 81,578,288) 71,186,181) +10,392,107/14.60 
ist week Sept (37 roads)..| 9,509,452 8,402,416] +1,107,036/13.17 || Month Aug 1996 (68 rds)| 79,344,748) 70,099,249) +9,245,499/!3.19 
a Mexican currency. 6 Includes earnings of Gulf & Chicago Division. c Includes the Houston & Texas Central and its subsidiary lines in bot! 
h Includes earnings of Col. South., Ft, 


qere. d Covers lines directly onerated, 
orth & Denver City and all affiliated lines, e 
‘April 1; it had previously been included in 1905 since 


roy earni 
rlor to Ap: 


nity & Brazos Valle 
of Transylvania Railroad included from Jan. 1 1906 and of East 


Central from Dec. 1 in 1905 only. / Figures prior 


é Includes the Chicago & Eastern Illinois in both years. 
RR. k Atlanta Knoxville & Northern included in both years since 


ivision of 


10 1906 are those of the Indiana Illinois & Iowa and Ind. Harb. of Indiana. 
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Latest Gross Earnings by Weeks.—In the table which 
follows we sum up oe the earnings for the first 
week of September. table covers 37 roads and shows 
13.17% ' ineaneanl in the aggregate over the same week last year. 























* 
First week of September. 1906. 1905. Increase.| Decrease. 
$ $- | 38 
Buffalo Rochester & Pittsburgh 150,701 188,023; .....- | 87,322 
ei pe 44,2 73, Se 
ey: 1,357,000) 1,056,000) 301,000; -..---. 
Central of Georgia_-__.....--- | 17,900 209 ,000 . ose 
Chattanooga Southern-------- ,293 2,150 ES -eiin ciety 
Chicago Great Western. ions 156,081 151,987 i ili 
Chicago Terminal Transfer - -- - _| 32,24 31,747 a éekaan 
Colorado & Southern (including) | 
Ft Worth & Denver City) -- _- 270,949 206,542) ...... 27,593 
Denver & Rio Grande..___..-_-. } 401,200 409,100; -...-. | 7,900 
Detroit & Mackinac. -_-.-_.._.-.-- 23,820 17,971) 5,849) -..--- 
Duluth South Shore & Atiantic_| 64,726 57,403) Ta “assees 
Grand Trunk of Canada_.-.---.} | | 
Grand Trunk Western. -- } 932,809 856,810! COREE, 442-6 
Detroit Gr Haven & Milw- --| | 
Canada Atlantic -- J 
International & Great Northern| 132,400; 124,200) 7 eer 
oceanic of Mexico... ...- 128 '886| Sant: SEGRE cccuwe 
Iowa Central................| 62,566| 57,509) 5,057 
Louisville & Nashville. __..--.-- 904,315 766,395) 137,920) 
Mexican International... ~~... 139 ,620 101,168 38,452) 
Pas. asian conwosas 14,768 13,742 1,026) 
Minneapolis x St Louis....-... 84,036 82,888 _—__-- 
Minneap St Paul & S St M__. 278,017; 198,622) 79,395) ------ 
Missour! Kansas & Texas__-_- 400 ,207 369 536 30,671) = 
Missouri Pacific & Iron Mtn- - - - 817,000; 712,000) 105 000) rae 
Oentral Branch............. 33,000) 37,000 4,000 
A a iiinaneswidene 161,271) 136 ,968 24,303) nti 
National RR.of Mexico_______- 284,077) 253,502 Re. anaes 
Rio Grande Southern ia lee teal 11,424 9,203, 2,221 wate 
St Louls Southwestern _- 200,922 162,122; 38,800) --.-.--- 
Southern Railway... --.----- 995.101 925,079 RE “satan 
Texas & Pacific............. 229,212 183 ,637 45,575 hocminil 
Toledo Peoria & Western - 23,702 tn  \ onwead 117 
Toledo St Louls & Western____- 71,755 eta 12,585 
Wabash. ET ba ig 554,803 509 ,865 44,938 ecm sand 
Western Maryland ane 108 ,442 98,221 RE 
Wheeling & Lake Erle. ___- 120,008' 101,324 18,684 aceas 
Total (37 roads) __ 9, (509,4 452 “8, (402 ,416)1, 196, 553 89,517 
FO MENEND GOCE TIE) cc cecces) ccccncce) cvcccase 1,107 ,036 eye 





For the fourth week of August our final statement covers 
43 roads and shows 13.23% increase in the aggregate over 
the same week last year. 











| 
Fourth week of August. 1906. 1905. | Increase.| Decrease. 














$ s | $ $ 

Previously reported (34 roads) \14, 035, 935) 112,585, 978) 1,573,805) 93,848 
Ala New Orl & Texas Pacific—}| 

New Or! & North Eastern- --_| 110,343) 85,346) SES 

Alabama & Vicksburg... .- -. 47 362) 34,529) 12,833) . 

Vicksburg Shreveport & Pac. 52,945} 33,150} 19,795) __--_- 
Duluth South Shore & Atlantic. 112,280} 102,605} nn”. <ealelen 
one & Ship or bth es cdedileradetint 58,862! 44,137} 14,725) -.--.-- 
Mineral Range. .............. 34,407) 20,830; 13,577) -.-.-- 
Minn StP & ¥ Pi nccknse 312:968| 235,462) 77,506} __--_- 
Texas Central. 27,074 25,706) : ees 
Wheeling & Lake Erie_- 204, _ 165,085) 38,937) ------ 

Total (43 roads) - _./14,996, 198) 13,302, 828) 1 787.218 93,848 





Net increase (13.23%) 





Net Monthly to Latest Dates.—The table fol- 
lowing shows the gross and net earnings of STEAM railroads 
reported this week. A full detailed statement, including all 
roads from which monthly returns can be obtained, is given 
once a month in these columns, and the latest statement of 
this kind will be found in the issue of Aug. 25.1906. The 
neat —_ appear in the issue of Sept. 21 1906. 














— 
-——Gross Earn'gs Net Earnings 
Current q Previous Current Previous 
re S. 0 Year. Year. ' Year. Year. 
&- Roads. - § $ ° $ $ ‘ 
Atl & Char Air + eben - 317,426 - 300,113 138 ,337 - 64,043 
Bb «‘Mch 1 to June 30___._- 1,329,773 1,244,229 334,779 275.322 
Belieogente Central. Ag + 74,961 - -'F5,307 - - 1,432 916 
-Jan ? tr Augg31 ‘hence 36,720 + $38,063 - + 7,321 £10,929 
Bridget’ n’ &'Saco,Riv_b_July -~ 4,948". 5,313 2,013 2,234 
Chicago &‘Alton_a_._.. July]. ,039,683 ~~ 930,637 - 418,886 -' 284,974 
Chic Term\Transfer._b..July + 145,711 ~_. 140,453 ++ 58,475 + [58 ,556 
Colorado Midiand.a....July 196,144 164,519 49,863 - [34,566 
Dul Rainy L & Winn_b_July 26,680 a 492 10,498 3,607 
Ed El Co (Brockt’n) . go -oue 10,812 9,632 3,246 1,940 
Jan 1 to July 31_..--.- 89,674 76,909 27,119 19,031 
Fall Riv Gas Wks.a_-___July 28,200 26 ,037 11,557 8,940 
Jan 1 to July ne 191,773 184,062 70,479 56,360 
Grand Trunk of Canada— 
Grand i aeinita a apinst July 2,771,471 2,529,606 805 ,892 800 ,052 
Grand Trunk West...July 480,325 395,159 52,07 27,252 
Detr Gr Hav & Milw__July 174,220 138 ,695 63,264 42,338 
Canada Atlantic_.-__- July 180,060 165,461 35,525 44,772 
Houghton Co El Lta___July 14,040 13,072 5,048 4,676 
an 1 to July 31___.-_- 124,666 109,149 60,017 53,439 
Lowell El Lt Corp_a_._July 19,055 18,309 6 626 ,493 
Jan 1 to July 31___-.-. 153,978 140,619 52,544 51,057 
Long Island_b_.._.---. July Inc 103,039 Inc 19,985 
Manistique.b _........Aug 11,783 13,017 334 4,950 
Jan 1 to Aug 31_..--- 75,976 66,990 28 ,628 19,093 
Milw Gas Lt Co.____...- DD incketdiaee, | wibnaeikee 70,257 64,539 
Jan 1 to Aug RE intedn” altima 611,154 516,366 
Minn Gen Elec Co_a_ Jul 53,583 51,243 19,554 21,711 
Jan 1 to July 31__.__- 441,210 397,924 214,275 196,002 
Phila & Erie. 6. ........ July 753,213 686,779 253,694 227,997 
Jan 1 to July 31_...--. 4,419,135 4,331,872 1,038,546. 1,067,383 
Pitts Shaw & sosth's nb 
Apr 1 to June 30_.._-.-. 123 ,086 193,958 5.511 def27,736 
St Jo 4 ‘Gr Island. b___.June 114,397 126,559 22,671 29,088 
July 1 to June 30__.-_- 1,522,064 »299 ,031 457 802 304,033 
Di dtktidoasdaossmmce 142,719 133 ,848 54,883 49 ,063 
Seaboard Air Line. a___July 1,181,900 1,120,865 162 ,636 308 ,1 
Southern Pacific.a_...July 9,246,421 8,189,177 3,369,669 2,592,2 
Tol Peoria & West’n.b_Aug 104,787 115,917 23,912 32,395 
July 1 to Aug 31_..-.-- 203 887 217,121 44,A64 54,541 
Tol St L & Western....July 333,153 327,938 276 697 269 ,867 
Union Pacific. a........ July 6,289,753 5,455,712 3,097,705 2,673,890 
Wabash.b ..........-.. July 2,275,341 2,001,085 746,671 626,983 





a Net earnings here given are after deducting sons 
b Net earnin 
z For July 


ven are before deductin: 


here ng ta 
income was $421 in 1906, against $468 in 1905. 


dition 











—= 








Interest Charges and Surplus. 
—Int., Rentals, &c.— —Bal. of Net E’ngs,. 
Year. Year. Year. Year. 
Roads. $ $ $ $ 
Bridgeton & Saco Riv--July 543 543 1,470 1,691 
‘Ed .- Co (Brockt’ ...duly 750 729 2,496 1,211 
Jan 1 to July 31-.----- 5,136 4,808 21,983 14,223 
Fall Riv Gas Wks------ July 595 503 10,962 8,437 
Jan 1 to July 31-- --. 4,287 2,189 66,192 54,171 
Houghton Co El Lt_.--July 2,188 2,188 2,860 2,488 
Jan 1 to July 31-.-.--.-- 15,939 15,939 44,078 37,500 
Lowell Elect Lt Corp-.--July 839 692 5,787 4,801 
Jan 1 to July 31--..--- 6,117 6,822 46,427 44,235 
Minn Gen Elect..-.---. July 8,908 9,071 10,646 12,640 
Jan 1 to July 31------ 62,640 66,356 151,635 129/646 
St as 6 Gr Island - -.-- June 21,147 21,350 1,524 7,738 
y 1 to June 30_____- 252,786 255,886 205,016 48/147 
July EB AR EEL RE 21,291 21,353 33,592 27,710 
Seaboard Air Line....July 272,866 255,032 rdef103,709 259,692 
Tol Peoria & Western..Aug 24,771 22,734 def859 9,661 
July 1 to Aug 31_.----. 48 ,739 45,515 def4 ,275 9,027 


«x After allowing for other income received. 


STREET RAILWAYS AND TRACTION COMPANIES. 








Latest Gross Earnings. 


Jan. 1 to latest date, 





























Name of 
Road. Week or | Current , Previous| Current 
Month. | Year. | Year. Year. Year. 
GR Ba $ $ 
aAmerican Rys Co__. August ...| 274,005) 245,475) 1,799,689) 1,620,902 
cAur Elgin & Chic Ry — date 135 797! S20 eee) daksee! . “nee 
Binghamton Ry - - --- ee | 32,468; 31, 611) 170,874 155,114 
Birm Ry Lt & Power July -.-..- | 159, 928 See | ‘ecteeel aee 
Boston & Worcester./August _..| 67,136 63,324 348 ,299 313,983 
Brockton & Ply St Ry June ....- | 10,808; 10,22 os tinea sree 
Burlington (Vt) Trac.|August -.-| 11,191) 11,129) ------] = -..... 
Camden&Trenton Ry July ....-.  ; eh Ua: Ter = 
Cape Breton Elec Co_|June --...| Soeet Seema od ae ee 
Cent Penn Traction__|August __-| 65,205) 57,431) 449,014 383,167 
Charl Con Ry Gas&El\July -..-.-. 61,727, 58 363} 376, ot} 346,089 
Chattanooga Rys Co_'August -._.| 51,725) 39,399 322,28 270,989 
Chicago & Milw Elec. July ...-- | 97,425) 67,263 429, 208 279 236 
d Chic & Oak Park-- sugest TTI} 66,259} 65,971 552.425 534,397 
Citizens’ Ry & Lt Co_\July --..-.- | See fete | «ensesl Aste 
Cleve Painesvy & E.. \Suly eenee | $2,630) 30,653 146,518 130,070 
Cleve & SW TrCo_..\Jply --..-- 64,136, 54,822 353,413 292,198 
rT RR Co....|June ..... eee err Beer 

Gas t Co. ss an cenit ) m4 aeons 1,892 , ha a. 
Dallas Else Cor. —_— lh pee GGeli FESS —§ ccunssl 8 -acquts 
Detroit Mon & Tol. “4th wik Aug} 11,563) ....--. b177,898; _..... 
Detroit United Ry-- ../4th wk Aug! 172,423) 154,287) 3,759,557| 3 all ae 
Duluth Street Ry ...|/1st wk Sep; 16, 3,41 519,174 445 696 
East St Louls & Sub:  ennoe 133. 309) 144,173) 970,236 bey 384 
El Paso Electric.....|July ----- 002| 23,657 211,824 850 
Ft Wayne & Wabash 

Valley Traction...|July ..-..-. 106,898; 93, eee 604,146 520,014 
p wre mae Electric Co sae, : Ogee 3,441) 172,902 148 833 
Geena a Ry & Elec a? Gases 237, 100| 202 ‘904 Pe Bee 

Spring St Ry- [Jeno sinwgh - dacmianl . <aieatet 70,350 57.876. 
Sma lectric Ry.|Wk Sept 9\y 30 assy 29,306)y1,057,577|\y 977,512 
Honolulu Rapid «& 

Land Co.......-.-|/ a, ¢ndac 28,880, 27,390 198 ,807 187,688 
Houghton Co St Ry_.|July -_--- 22,901 ’ 122,989 {77,349 
Houston Electric Co_|July .-.-.-- »165 325,345 281,098 
Illinois Traction Co..|July ....- 262,545 1,624;373| 1,317,135 
ndianap Col & So...|July ---.-. 22,678 127,487 110,61 
Jackson Consol nt bc0oce 17,550 3,26 69.4 
Jacksonville Elec Co.|July -.--.- 27,524 179 ,625 184,733 
Kan City Ry & Light|July 468 959 3,040,797| 2,673.906 
Lake Shore Elec Ry .'J' 97,12 473,313 414,278 
Lehig h Valley Transit 76,403 473,632)  ...-- 
Lorain Street , = ae 13,564 81,747 70,211 
Madison & Int Trac. - 12,239 71,250 974 
Manila Elec Ry & Ltg 

Corp—Ry Dept-_-_.|August -- 42,750 348,500 

Ligh Dept _...|August ...| 31,500 236,750 
Met West Side Elev__|August ..-} 191,443 1,611,307 
Milw Elec Ry & Lt a eegec 302,096 1,953,962 
Milw Lt Ht Co..\July ....-. 81,611 374,43 
Montreal Street Ry._.|Wk Sept 1} 65,270 2,106,574 
Nashville Ry & Lt._.|July ..... 112,368 763,048 
NJI&HRRy&FyCo\July -..-.. 0,591 39.5 
N O Ry & Light SE Suess 443,831 3,342,919 
Niagara St C & Tor_- ~| July tdhowst Saba 32,813 
Nor Ohio Tr & Lt Co_|July ..... 104,454 565,510 
oo Texas Tr Co|June ...-.. 73,032); 57,849) -....--. 

orthwestern Elev_.|August ...| 113,422 975,208 
Dakiand ty —,* Co-_|April ..... 151,525) 122,246; -....-.. 
Oklahoma City Ry..\July ..... 18,500 94,841 
Olean Street Ry-----  éoone 9,920 814 
Orange Co Traction - - Tune Ghooe 13,030 56,928 
Peekskill Lt & RR..-|June ....-. 15,219 65,976 
Pitts M’K & Green../July ..... 26,615 123, ‘098 
Portland Rys Co...-.|June ..... k144,677| 177,674|  ---.-- 
St Joseph (Mo) Ry ty) 

Heat & Power Co_-|August --- ase aes 71,554 543,397 
Savannah Electric Co| jJuly ..... 56,411 364,536 
South Side Elevated- ‘August see 137 235) 132,196) 1,152,541 
Syracuse Rap Tr Ry.|July ...-.- 93,431) 82'549 610,547 
Tampa Electric Co-. July teen 37,510) 33,123 262,036 
Terre Haute T & LCojJuly ____- 76,110) 55,991 437 ,067 
Toledo Rys & Light. July nau’ 180,969! 171,994) 1,143,471 
Tol Urb & Inter Ry..|July ...-.- | 80,945! 27,092 192,797 
Toledo & Western...|May ...-- | 19,435) 20,306 Kl 
Toronto Railway - ---| } k Sept 8} 99,010; 93,836) -..-.-- 

Tri-Clty Ry & ih og a. ameaa | 140 9207) 124,484) ...... 
Twin City Ra ape at “4th wk Aug} 171,769, 135,543) 3,680,611 
United «RofS F___|Jul aaa 04 023) S76 B08) _nacses 
United Rys of St L.-|July --..-.. 794.220) 726,861| 5,194,488) 4,772,949 
Wash Alex & Mt Ver- |August ---| 25,656) 21,207 184,597 162,794 
Whatcom Co Ry & Lt! | 

Giawcenceccssans June ....-| 20,310) 14,964) ....--| <----- 














a Figures for the month in both years include operations of the Scranton 
906. 


Ry., acquired Jan. 1 
for consolidated compa: 7. 

In 1905 due to strike an bavents. 
decrease due to earthquake and 
Exposition last year. 


b Total ts from March 1. 
d These are results for main line. 
h These are earl ly 
u 


fire. k Decrease 


figures are 

Tt 
reliminary returns; 

Ly to Lewis & Clark 


ce These 
ecrease 


y Figures for both years now in American currency. 


Street Railway Net Earnings.—The following table gives 
the returns of STREET railway gross and net earnings, 


reported this week. 





A full detailed statement, including all 
roads from which monthly returns can be obtained, is given 
once a month in these columns, and the latest statement of 
this kind will be found in the issue of Sept. 1 1906. The 
next will appear in the issue of Sept. 29 1906. 
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——Gross Earn'gs——- ———Net Earnings—— 
Current Prevtous Current Previous 





Year. Year. Year. Year. 
Roads. $ $ $ $ 
Aurora Elgin & Chic.b.July 135,797 122,335 70,826 66,856 
Central rs. Te &. .-Aug 65,205 57,431 14,952 16,794 
Jan 1 to Aug 31_..-_.-. 449,014 383,167 62 ,603 67 ,036 
El Paso Blectre co. .- ..July 31,002 23,657 8 ,886 8,409 
Jan 1 to July 31.....- 211,824 160,850 69 193 56,134 
Galveston Riectsic Oe. a_July 33,441 27 ,664 15,969 12,417 
Jan 1 to July 31-..--.--. 172/902 148 ,833 i, eam 
Houghton Co St Ry.a__July 22,901 21,390 9,988 8,307 
Jan 1 to July 31..-.... 122/989 c77 ,349 37,405 cdef32 ,424 
Houston Elect a eT .-duly 51,165 47,903 18,676 21,080 
Jan 1 to July 31_.-.... 325,345 281,098 113,833 108,374 
Jockgonville Elect co. a_July 27,524 23,119 10,532 9,419 
Jan 1 to July 31....-.. 179,625 184,733 68,214 81,063 
Lorain Street Ry. GOES July 13,564 11,970 6,266 4,216 
Jan 1 to July 31_..... 81,747 70,211 23,240 20 694 
Manila ay F By & Lt — 
liway Dept ......-. 42,750 } Zee 
Jan 1 to Phak 3 348,500 Sree. esacess 
Lighting De - ere 31,500 5 enor 
an 1 to A :750 eT aes 
Pitts McK &G’ burg. b.-July 26,615 22,423 15,848 11,294 
Jan 1 to July 31_-_..--. 3,098 100,328 68 ,695 48,739 
RB. i & Farin Rap Ry. b— 
Apr 1 to June 30___-.-_- 55,468 51,923 18,497 11,657 
Jan 1 to June 30___-_-- 100, (HH 87,594 30,959 13,934 
July 1 to June 30_____- 229 ,639 210,895 84,694 57,501 
St Jos RyLtHt&PowCo_Aug 75 633 71,554 38 ,088 41,022 
Jan 1 to Aug 31__-_--.-. 543,397 485 ,787 260,369 226,629 
Savannah Elect Co_a___July 60,528 56,411 26,850 26,374 
Jan 1 to July 31__-_-_- 364,536 331,874 148 ,067 140,709 
Tampa Elect Co_a-__--_- July 37,510 33,123 15,418 15,160 
Jan 1 to July 31_.---.- 262 036 232,620 107 ,965 95,216 
Terre HauteTr&LtCo_a_ July 76,110 55,991 38,709 20,940 
Jan 1 to July 31___--- 437 ,067 342 863 176,491 104,569 
Wash Alex & Mt Vern_b_Aug 25,656 21,207 13,406 10,069 
Jan 1 to Aug 31-.-.-.-.--. 184,597 162,794 87,913 71,566 
a Net earnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes. 
c Decrease in 1905 due to strike and boycott. 
Interest Charges and Surplus. 
—Int., Rentals, &c.— —Bal. of Net E’ngs.— 
Current Previous Current Previous 
Year. Year. Year. Year. 
Roads. $ $ $ $ 
Aurora Elgin & Chic___July 24,939 24,304 45,887 42 ,552 | 
El Paso Elect Co---.-.-- July 3,911 3,717 4,975 4,692 
Jan 1 to July 31__-..-- 26,589 24,375 42,604 31,759 
Galveston Elect Co-_-_.- July 4,167 4,167 11,802 8,250 
Jan 1 to July 31..-.-- oS  —Faa ee Se | wens 
Bengnes Co St By ..-July 3,909 »732 6,079 4,575 
an 1 to July 31..----. 27,389 24,924 10,016 cdef57 348 
wer. Elect — July 7,691 78 10,985 12,297 
Jan 1 to July 31...--- 56,734 62 ,862 57,099 45,512 
Jacksonville Elect Co_-__July 3,425 3,047 7,107 6,372 
Jan 1 to July 31. _-.--. 23,588 21,146 44,626 59,917 
——— & East Rap Ry— 
r 1 to June 30___.-.-. 23,484 20,025 adef4,113 zdef7,322 
7 1 to June 30_____-. 44,634 40,050 zdef9,453 rdef22,174 
July 1 to June 30_._.-. 85,009 82 566 27,948 xdef16,495 
Savannah Elect Co--.-.- July 11,522 10,554 15,328 15,820 
Jan 1 to July 31_-.----. 79,159 73,877 68 908 66 ,832 
Tampa Elect Co__._.-- July Nil 1,885 15,418 13,275 
Jan 1 to July 31..--... Nil 13,264 107 ,965 81,952 
Terre Haute Tr & Lt Co_July 14,266 10,747 24,443 10,193 
— Jan 1 to July 31..-.-... 92,101 69 ,976 84,390 34,593 


‘2 After allowing for other income received 
c Decrease in 1905 due to strike and Seon. 


ANNUAL RE! REPORTS. 








Annual Reports.—The following is an index to all annual | 


reports of steam railroads, street railways and miscellaneous 
companies which have been published since the last editions 
of the “Railway and Industrial” and “Street Railway” 
aioe. 
— index does not ~~ reports in to-day’s “Chronicle.” 
Ratiro e. | tne nf mar norm * elllaated Page 
Atlantic Coast Line > (of Conn. , 366 Golorade Ind 378 




















Bangor & Aroostook.......... Cotton Duck (half-year) 433 
ston & Maine.............. 376 | Consol. ated Hubb (bal. sheet). 561 
affalo Rochester & Pitts..320, 328 Qonasmgpees 2 ber Tire...... 378 
California Northwestern ----- -- 271 w’s Coal Co...... 7 
Pacific........-. » 500 Detrolt Mackinac & Marquette 
Central of Georgia--..377, 383, “a8 ascetics bikin denial Och te 432 
=. Burl, & , Quiney i Ee: ® | Dominion hen & Steel_.....-.. 210 
Chicago Great Western----.-.-.--. n Elec. Ill. of Boston..---- 495 
Chicago & North h Western__559, 433 Edison Co. of America_-_-_-_---. 321 
Cleveland Akron & Columbus.. 152/ Galveston Wharf ......-.....-- 322 
Denver & Rio Grande--.-.-.. 560, 568 | Gfobe Wernicke (bal. sheet).... 434 
Dl. caigceatiasedsaesces "489 | Great Western Cereal (bal. sheet 
Guit & Ship Island__._......--. 377 | Rr git PP dtuietisgndubdade 433 
Hocking Valley (preliminary ; Gul Refining (bal. sheet) ------ 434 
OO ae ear ee 209 | International Steam Pump- ---- 561 
Louisiana & Arkansas-.---.-.-.-- 377 | Kings Co. Elec. Light & Power. 212 
Louisville & Nashville ipihsibiaiinnanecs 432 | Marconi Rp elegraph Co. 
Missour! Kansas & Texas_.-.-.. 376 OS BE | adios dcenns 
Nashville Chattanooga & St L_. 376| Mexican Tight & Power-..-..- 490 


New York arene & Western_- 
Norfolk & Weste' 59, 572 
t. Joseph & Grand rencmpnnes 
Seaboard Air Lin 
outhern Pacific. -_-- 
jouthern Railway Co_ 
Union Pacific 
Industrial Companie. 


National Rice Milli 


489 | Page Woven Wire Fence (bal.sh 
= | Pittsburgh Plate Glass Co 
| Pocahontas ag hy Co. (of Va) 270 
376 be (Wm, , Ltd., 
alance sheet) 


376 | National Enameling & eammcgaried — 
ng 








Canada 









American Agricultural. Chemteal 377 | Securities Co of N. Y. (bal.sheet) 270 
American Cereal (bal. sheet)... 321|Southern Cotton 3: nia OTe 
Amer. De Forest Wireless Tele- 1 


| To ronto wy Light 32 
211| Union El. Lt & P. Co. (St. Louis) 269 
8 | United States Envelope i enittan decasaree 378 
United States Glas 434 
United States Steg (6 menthe. —- t+ 
Wells Fargo & C 268 ,434 


graph (statement July 1906) 
American & British Mfg. Co.... 26 
American Hide & Leather. ---~--. 
American Iron & Steel Mfg. Co. 
American seer yt S Refining... 5 


in the ite to $4 5,000 648 same period the undivided 
surplus net income, after all c es and gt pony amounted 
| in the aggregate to $40,131 788, this sum $20,146,305 was charged of 





American Thread Co..-.....--.- 68 | Westinghouse Electric & Manu-’ 
Appleton (D.) & = (bal. sheet) 434 facturing (6 years) ..--.-.- 209, 320 
Assoclated Merchants (half-year) 561 | Wolverine SL oaner Mining------ 32 
British Western Electric & Mfg. 320| Wolverine ee Cement_... 434 
Brunswl Dock & City Impt. Street Rail re 

i, SE nena nnnk iaemos 322 /| Central Penney, i~ Section -~-491 
California Wine Ass’n (bal.sheet) 269| Brooklyn Rapid Transit. ------ 561 
Calumet & Hecla Mining....... 209 | Kansas City wong 7 Light... 319 
Canadian General — han aie 321 | Metropolitan penes (balance | 
Ganadian Westinghouse --.-..- 321 sheet March 31)__...--.---- 2 
Central Foundry ___..._--- 489 Rallways Ceonpany General.... 433 
Chicago i ry~ Tool (6 mos. y pa West India Electric Co. Ltd -. 152 





cag: 
Colorado Fuel & Iron 





Atchison Topeka & Santa Fe Railway. 
(Advance Report for Fiscal Year ending June 30 1906.) 


On Sept. 8 1906 Victor Morawetz, the Chairman of the 
executive committee, in view of the fact that several weeks 
will be required to complete the report and get it printedfor 
distribution, gave out the following ‘‘income statement for 
the fiscal year and the substance of some general remarks to 
be contained in the annual report, so that the public may 
have the benefit of this ‘ntormatien at the earliest date.” 
“The next dividend on the common stock,” he says, “‘will 
be payable Dec. 1 and will be fixed and "declare by the 
Sg wed at the usual time, namely, on the first Wednesday 
of October.” 


The first full year of the company ended | June 30 1897. The published 
statistics do Ly include the ations certain co ye companies 
controll in the aaecgete, 3 ,093 miles of railroads, the in 
cont ~y com: eing treated in the accounts merely as an investment 

ks and bonds. Including the operations of these controlled com- 
came with the rest of the system, the following increases are shown for 
the A which ended June 30 1906, that being the tenth full year ines 
organization. 


Statistical Comparison for First and Last Year of Decade. 


1006-07. 1905-06. % Inc 
Average operated mileage. .......... 443.81 9,526.94 47.85 
PET csthacddtiahechacanaes $30. | ,230 $81,344,859 165.65 
Gross earnings |  Saaeranasa 4,752 8,538 79.68 
Net earnings from operation (before 
oa rentals, taxes and other 
Cs atin o6n+06chenscedne 7,754,041 30,777,922 296.93 
Net th after cocuatng taxes, 
rentals and fixed charges_-______-- None 18,259,778 names 
Cmmenens capital obligations end of 
PEE thé duckigEstbanbccdhemegeeee 390 ,396,280 491 ,684 330 25.94 
The additional capital (shown in the last item) was required in part for 
new mileage, and in part for additional rolling stock and other facilities 


necessary for ty largely increased business. considerable share of the 
increase of t gross and net earnings during the last ten years was due 
to the additional mileage which has been constructed or purchased. The 
new lines have not only proved profitable in themselves, but have contribu- 
ted largely to the earnings of the rest of the system. 

Tt will be necessary to continue the same policy of expansion in the 
future. The country served by the system is growing so rapidly that a 
large amount of additional equipment and of other facilities for the transac- 
tion of business must be provided. Moreover, the settlement of new terri- 
tory will require the construction of additional lines as feeders of the 
system. While the patter of € age part of the surplus income upon 
the property should be a the cost of extending and enlarging the 
| system cannot be paid out of earnings. It will therefore be necessary, 
from time to time, to obtain additional capital. 

For the five years last past (including one year of extraordinary floods, 
which affected net earnings to the extent of at least 3% on the common 
stock) the net income applicable to dividends on the common stock has 
averaged about 9 

However, in a ‘opinion of the board, the whole amount of the net 
earnings shown by the accounts Is not properly available for the payment 
of dividends on the stock. Prudent management requires that part of 
the surplus income during years of great prosperity should be reserved for 
the purpose of improving the property and increasing the stability of = 
investment. Furthermore, every large railroad system in the United Sta 
is obliged to expend annually conaldergbie sums for improvements = 
additions that are not chargeabie to ordinary eee ge and maintenance 
expenses, but nevertheless ought not to be charged to capital account. 
Of this class are expenditures for elevating Be -, cities. vor additional 
safety appliances, for better stations and cars and generally for furnishi 
better service to the public without increasing charges. Although Cig 
tures of this class are not ordinary maintenance expenditures, yet th 
should be charged to income and not to capital account, except to the entens 
that they clearly add to the net income by increasing earnings, or by 
reducing. operating expenses 

irectors have deemed It advisable to write off part of the surplus as 
in previous years, so that the book surplus representing income already 
byw roy oe on the property may not be unduly increased. coordingly, 
$4,500,000 me - a to the. income of the fiscal year on 
betterments, improvements,. &c., written off, and certain *saditional 
es were on A in i profit and loss account. 

Bett ents and improvements on existing mileage and discount or 
bonds sold from the a of (Re company to June 30 1906, amounted 








in various ways, leaving a balance of 319.985, 483 standing to credit 0: 
Profit and Joss as surplus on June 30 1906. 
The following is a summary of the transactions of the 
system for the years ending June 30 1905 and 1906: 
Income Statement. 


1905-06. 
baat fe 044,347 
402 


904-05. 


Gross earnings from operation. - -- « $08 »375 837 
813,90. 


















Income from other sources..._...------------- 2 1,346, 
Income from all sources.........----.------. $69,189,739 $79,390,749 
Operati ose ineludians taxes, rentals and 
BE ES 66ncscendnedcotstansnmmnehon 47,835,883 51,035,356 
$21,353,856 $28,355,393 
Fixed ci es, including accrued interest on ad- 
Ce , See 9,611,510 10,622,184 
POOR GROIN... acca cdinusewisddoudinanell $11,742,346 *$17,733,209 
Deduct Dividends, Fuel Reserve and Improvements for Year 1905-06. 
Dividends on preferred stock (5%)-.---..--.----.--.-----+- $5,708 690 
Dividends on common stock (4%, viz.: 2% Dec. 1 1905 and 
2% June 1 1906, $2,039,110 each) ..............----.--- 4,078 .220 
Appropriation to feel COMETS PUNO. nec nee se 18,985 
Betterments and improvements written off...........--.--- ,500 ,000 
Fiance cin cits certs emitindes cence ontcindanne ainiglteninintaa $14,505 894 
Surplus carried to profit and loss_..__--..- $3,227,314 
Surplus to credit of profit and loss June 30 190 
Deductions shown in profit and loss account..... 2,981 
16,758,169 
Surplus to credit of profit and loss June 30 1906_-.--.-..--- .$19,985 483 





* Including the undivided surplus income of the auxiliary companies 
for the year 1906, amounting to $526,569, the total surplus net income 
for the year would be equivalent to 5% on the preferred stock and 12.31% 
on the common stock outstanding.—V. 83, p. 562, 379. 


Chicago Great Western Railway. 
(Report for Fiscal Year ended June 30 1906.) 
™.The remarks of President Stickney, from the annual 
report, giving much valuable information regarding the 
property, and the principal tables of operations, &c., are 
given on pages 630 to 632. Below are comparative results 
for four years: 
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Earnings, Expenses and Charges. 
1905-06. 1904-05. 1908-04. 1902-03. 
Miles operated June 30. 818 818 874 929 
Operattons— 
Passengers carried ....-. 1,122,543 2,009,022 1,938,340 1,933,545 
Pass. carried 1 mile..-. 92.803.690 82,296,920 80,268,023 81,432,117 
cts 


Rate pass. per mile. 1.97 cts. 2.04 cts. .05 cts. 
cht carried (tons).- 3,287,435 2,816,707 2,825,601 2,768 ,307 


Frei 
‘we ge — 1 mile. _871,714,113 Maer x mee xy 410 = 916, og 
. cts 





Rev. train per mile . 0.69 cts. 
ain-load ( (tons) - 295.08 296.01 271. 95 OT a 24 
Barn. per fr’t train mile. $2 03 $2 08 $1 96 $2 05 
Barn. per pas. train mile $0.959 $0.870 $0.804 $0.810 
Gross earns. per mile... $10,476 $9,015 $9,179 $8,416 
Earnings— $ $ $ 
DE dilicscadccee 1,084,403 1,820,564 1,780,151 1,782,218 
TE 5,993,374 5,096,543 5,811,059 5,633,438 
Mall, express & miscel--_ 595,371 460 ,603 431,463 407 ,535 





8,573,148 7,377,711 8,022,673 7,823,191 




















+ OZ) — 
Matar. ot. of way & renewals 731,396 728,015 865,142 916,560 
Maint. of equipment. -- 982,709 904,554 1,032,007 934,718 
Fost for locomesiversa. esisie avear? 2 362.038} 3,583,354 

t 276, 592, 583, 

General eta 418,830 441,812 
Taxes 216,000 215,985 203,897 
xpenses ._...-. 6,033,655 5,339,093 6,120,041 5,638,529 

P. c. of exp. to earn., 

excluding taxes_---. (67.86) (69.44) (73.59) (69.47) 
et a buscecouee 2,539,493 2,038,618 1,902,632 2,184,662 
} ~ is Gncl. equip.) -- 426,951 433,516 431,368 408,144 
terest paid. .......-- 372,237 368,726 283,625 174,585 
prota eddecescescoee 799,188 802,242 714,993 582,729 
eaneneguoesace 1,740,305 1,236 ,376 1,187,639 1,601,933 
} 7 from previous yrs. 213,074 21,674 163,322 155,701 
1,953,379 : »258 ,050 1,350,961 1,757,634 
4% div. on deb. stock._ 1,044:978 1,044,976 1.,044:976 1,025,693 
Div. on pref. stock A. .(2 4) 283, es (2 44) 284, 310 (5)568,620 
TEE wacccoccasccce 1,328 ,400 1 est 1,329,286 1,594,313 


TSE cncecaccaccece a624,979 074 21,675 163,321 


wt nit Rezarding other income, see profit and loss statement on page 630 of 
t 








General Balance Sheet, Captial Accounts, June 30. 
1906. 1905. 1904. 1903. 
*- Assets— 

Rolling stock owned.... 7,901,586 7, aoe 163 7,789,028 7,595,166 
Rolling stock In trust---. 639,834 39,833 | ar esas 
Road and terminals.... 65,477,031 64 580 060 63,776,324 62,057,231 
Stocks of propriet’y cos. 38,846,323 25,210,571 10,671,771 10,671,754 
Sloc: n. Tran. Ry. 57,274 57,274 56,694 56,694 
Int. in St. P. Un. Depot 100 ,000 100,000 100,000 100,000 
Int. in Minn. Tran. Ry. 7,000 7,000 7,000 7,000 
Int. in St. Jo. Un. Depot 25,157 ae eee.” Seanad 
Int. in lowa Trans. Co. i  “<seeeiadoe! gia = aaa 
Kan.C. & St. J. elevators 175,000 160,000 145,000 130,000 

Bonds and stoc of 
» - other companies... -. 232,005 226,005 222,005 222,005 
Gl. bvlbacchneeeoococe 712,714 884,236 582,546 154,973 
Accounts receivable. . - . 608,192 586,347 416,098 179,532 
Si caciadlaniiisais 114,788,116 100,285,645 84,406,300 81,174,355 

Ltabtltties— 

Basi. lease warran 272,271 381,984 eee. = Be 
k. & sc. outst ‘ie 28. 127,089 26,127,089 26,127,089 cy 117,089 


Pref. stk. A outstanding 1 1;336,900 11,336,900 11,336,900 11,336,900 
Pref. stk. B outstanding 33° 103,842 9,468,090 9,468, aoe 9;468,090 
Common stock - ~ 44,464,545 44,464,545 29,921,645 x 
WED coccosse 8,473,061 7,695,363 6,667,121 Cae aes 


Dianne . s@eee¢ sashen  “  eieedsa 
Advances from m earnings 1,010,408 811,674 399,044 408: ‘661 

aH wa acdicien 114,788,116 100,285,645 -84,406,300 81,174,355 
-_ P 


Chicago St. Paul Minneapolis & Omaha Railway. 
(Report for Fiscal Year ending June 30 1906.) 


President Marvin Hughitt, Sept. 1 1906, says: 

As gpmpenet with the previous year, gross earnings increased $1,017,750: 
spares ot = penses and taxes in $634,416; net earnings increased 
= 33 interest and rentals increased $6,322: amount —— for 

ture additions and betterments increased $200,000; net income over all 

es increased $177,011. 


Traffic Statistics—Per Cent of Increase Compared with Preceding Year. 









| Soereane. Increase. 
Passenger earnings......... BE. Be ae | ems GRIEG. ..cnccceccccce 14.64% 
No. of pass. carried 1 mile... 9.84%} Tons carried 1 mile_____..... 7.39% 
Av. rate per pass. per mile... 1. 12% Av. rate per ton | — mile.... .11% 
Freight earnings........-..-. 7.56% | Freight train mileage----_--- 11.94% 





Bonds.—The funded debt was increased $150,000 by the Issuance of 
consol. mortgage 344% bonds at $15,000 per mile on the extension from 
Winter to Draper, Wis., 10 miles. Treasury bonds, $455,000, were sold 
during the year. Consolidated 6% bonds, $257,000, were issued in ex- 
change for $244,000 Chicago St. Paul & Minneapolis Ry. Ist mortgage 6% 
bonds and $13,000 North Wisconsin Ry. ist mortgage 6% bonds. The 
total funded debt on June 30 1906 was $27,951,852 81, of which $855,053 
was held in the treasury. 

Extensions.—The extension east of Winter (to Draper, Wis.), 10 miles, 
Was put In operation on Dec. 4 1905. The line Is being extended from 
Hartington northwesterly to Crofton, Neb., 15.33 miles. This extension 
will be in operation before Dec. 31 1908. 

Improveme nts.—The second track between Spooner and Superior Junc- 
tion (now Trego) is in operation. Work ts in progress on 27.12 miles of 
second tracks. all of which will be completed before Jan. 1 1906. 

The new yard lying north of Plymouth Ave., Minneapolis, has been com- 


Re a Fund. r——, 4 yg credit June 30 1905, $41,464; 
operating expenses during @ year 10 1905-06, $101 000; total, $142,464; 
i018 ment for ~ B-, 40,649; balance to credit June 30 1906, 
Land Department.—The net income from all grants was $76,143. 12,623 
acres of land were disposed of, leaving 160,654 acres unsold June 30 1906, 


Statistics.—The operations, earnings, expenses, charges, 
&c., were as follows: 


Year end, 
———— Years end. June 30———_——_ Dee. 31. 
1905-06. 1904-05. 1903-04. 1903. 
Average miles operated. 1,693 1,682 1,671 1,660 
Operations— 

Passengers carried ...-.-. 2,951,642 2,686 ,080 2,557,065 2,633,421 
Passenger mileage -.. --. 145, "304 A415 18. tty ,081 130, 728, ~ 135 953,812 
Rate pass. per mile. ry 355 cts. a3 = 234 $e 2.338 cts, 
a Freight (tons) carried. 435.925 51 5,466 5,617,260 


a Freight (tons) mileage 940; 081 ,837 875.412,083 845.658'331 894:138;473 
Av. rate per ton yd 1 0.931 ‘cts. 0.930 cts. 0.916 cts. 0.920 cts. 








Aver. tons fr't per tr 234 
Av. earn. p . tr. = $1.07 $1.18 $1.16 eas 
Av. earn. p. fr’t tr. m_-- $2.10 2.18 $2.12 2. 
Earnings— $ 3 
tT chntenacanee 3,422,426 2 080,575 3,065,231 3, 138 053 
SSPE 8,753,166 138,065 7,748,653  8,224:296 
Mail, express, &c..-.--- 768,158 SOF 1360 624,408 652,922 
Es bene gross earnings..12,943,750 11,926,000 11,438,292 12,055,271 
'rpenses— 
ay and eet. --- 1,625,043 1,381,588 1,271,806 1,677,326 
Bauipmen ib cmatipetamtaias 1,209,830 1,153,178 1,127,478 1,147,250 
sien piaGiidnkiety 4,587,629 4,317,070 4,359,912 4,206,134 
Genera bdehntetnedesint 235 846 246,305 225,999 231,698 
, _ REPRE 652,595 578 .387 450,666 464,254 
OE shidhd sittin ahteteetncis 310,945 7,676,528 7,435,860 7,726,662 
P. c. of op. exp. to earns. ayy 21) (64.37) (65.01) (64.09) 
Net earnings --..--.--- 4,632,806 4,249,472 4,002,432 4,328,609 





a Revenue freight only. 
Income Account. 
| end. 
—— Years. end. June 30—_-_——_ ~~, 31. 
1905-06. 1904-05. 1903-04. 903. 
ae ———- iimna wnt $4,632,806 $4,249,472 $4,002,432 $4 328 609 
bursements— 

Rentate a $123,499 $124,276 } { $121,283 

Net interest on bonds... 1,491,166 3 ,484 ‘066 $1, 602,439 1,455,600 
Dividends on stock d_.. 2,086,861 2,086 ,861 1,901,306 1 ‘901 1291 


Appropriat’n,for imp'ts. 600 ,000 400 ,000 "500 ‘000 "500 ,000 











Total Seeements..- $4,301,526 $4,095,203 $4,003,745 $3,978,174 
Surplus of RR. Co..... $331,280 $154,269 def$1,313 $350,435 
Net from ., sales ---- 76,142 71.197 (» 118,046 

Total surplus_-......-. $407 ,422 $225 ,466 () $468 481 

d On preferred 7% in all the years; on common in 1902, 1903 and 1904, 
6%; in 1905 and 1906,7%. 

General Balance Sheet. 
June 30 June 30 Dec. 31 Dec. 31 

Assets— 1906. 1905. 1903. 1902. 
Road and equipment. .. $61,235,084 $60, 054,642 ay 490, ase oe nes 10 
Securities owned....... 6,949,015 7,242,214 7,495.4 er 861 
Cash on hand-.......-- 1,045,743 966 ,537 ‘908, 200 138,364 
Materials an _ = =aeea 943,252 879,678 1,173,420 1'250'204 


Leases 281,411 393,953 367.558 omnes 





ims agerts........<- $70,454,504 $69,537,027 $69,434,975 $69,173,379 























ities— 
Com. stock and scrip. ..$21,403,293 $21,403,293 $21,403,293 $21,403,2: 
Pref. stock and scrip... 12,646 "832 12,646,833 12,646,833 12,646,833 
Funded debt.-.......-.. 27 "951 853 27,801,853 26,376,853 26,376,85 
Superior Sh. Line bonds 1,500, ‘000 1,500,000 1,500,000 1,50 
Interest on bonds. .--.-.- "229.594 229,812 230,123 227,84 
Vouchers and pay-rolls. 1,149,279 989.713 1,093,413 1,160,2 
Due other companies... 139,210 67,239 30,622 133 
Dividends ............ 1,043,430 1,043,431 950,653 950,638 
souee. & divs. unpaid_-_ 97 45,647 5,766 x 
satin tameietintimiain et jor 415,725 423,867 318,920 363, 
pment _ arpa 101,815 41,464 908 25,887 
he yee 796.004 718 807 581,128 685,340 
ones acec’t RR. Co... 2,611,520 2,280,240 2,462,215 2,111,77! 
Income acc’t land dept. 420,970 344,827 1,710,249 | *617 *040 





Total Habilities_....-. $70,454,504 $69,537,027 $69,434,975 $69,173,379 
—V. 81, p. 1375. 


New York Ontario & Western Railway. 
(Report for Fiscal Year ending June 30 1906.) 
President Thomas P. Fowler, Aug. 31 1906, says: 


General Results.—The purely ~ business of the line, both in passengers 
and freight, continues to show decided increase, indicating growth 
throughout the territory Gaverend. In April last the suspension of work 
by the anthracite miners seriously affected the company’s earnings from 
the transportation of coal, and although work was ostensibly resumed in 
May the normal output was considerably reduced. Owing to a scarcity 
of labor In the mining regions, the tonnage for the months of May and 
June fell considerably below the average of those months in former years. 
Bonds.—Since the last apes the $2,000,000 general mortgage bonds 
which were referred to as then on hand have been sold. The pr 
reimbursed the treasury for advances made for various capital purposes, 
mainly the oqueeee of the Ellenville & Kingston and Port Jervis Monti- 
cello & Summitville lines. 
Dividend.—Your board declared and paid July 30 a dividend of 2% upon 
the common stock out of the earnings of the year, which was an increase 
of one-half of 1% over the dividend paid out of surplus earnings for,the 
year ended June 30 1905. 


Vice-President and sere | Manager J. E. Childs says: 


The gross earnings Increased 2 , working expenses increased 3.42%, 
net earnings, after deducting Aw pe 0.41%. The surplus for the 





pleted and a new freight yard located near the Harvester Works, St. Paul, 
will be finished during the calendar year. 
Changes of line were completed between Roberts and Hammond, Wis.; 


through Lake Crystal, Minn.; between Bingham Lake and Windom, "Minn.: Rr. 
= of Carnes, Iowa. The new line between Ottawa and St. Peter, Minn., 
ut In operation on Aug. 5, and at Minneopa, Minn., will be In opera- / 
ton fore Dec. 1906. Work between Minneopa and Lake Crystal, where 
the change will be 1.37 miles In length, reducing the curvature 49 deg. 44 
sec. mber 1906. the distance 126 feet, will be completed early in Sep- 
LS yy. dock 1,002 feet In length is beng constructed at Itasca, Wis. The 
length of wooden bridging was decreas: 1,579 feet. as follows: By filli ine 
483 ft.; by construction of steel bridge on masonry, 80 ft.; by tron pipe cul- 
verts and filling, 1,016 ft. New rails were laid in 59.45 miles of track. 
Ballast was put under 13 137.47 miles of track. 
‘or Improvements. 


Balance to the credit’ of the fund June 30 1905...............-.-.- $718,807 
Less expenditures made duringthe yess i 1905-06— 
Addi to buildings and new depots___...........-- $71,623 
Account —- of line and track enasamans eaiaaidadamcabal 440,590 
PE obebenascccanenwtetutddesséanceséudee 10, 

522,803 

cmiindinuboobeeenensganscneeepebenucooerussees $196,004 
<a out of the surplus net income for the year ended 

: ‘June 30 Peeedgdacdesedesusadcsqesensteseodeedsaducseuaseus 600 000 


year, after ew erk fixed charges, rentals, &c., was $1, 187,501, a decrease 
of Ba 776, or 7.329 

he local passenger earnings were $1,186,203, an increase of $154,468, 
or 7 97%. The through passenger receipts, consisting of coupon and 
immigrant business, amounted to $189,839, as compared with $160,404 
an Increase of $29,435, or 18.35%. The summer business from New York 
to resorts in Orange, Sullivan, Ulster and Delaware counties continues 
show a steady increase. The local freight earnings increased $160,113, or 
16.63%, and the through freight earnings increased $63,636, or 9. 88%. 
The local freight earnings have been more or less unfavorably affected by 
lack of freight-car equipment. 

The earnings from the transportation of coal were $3,070,385, com- 
pared with $3,380,843 in the previous year, a decrease of $310,458, or 
9.18%. The number of gross tons of coal transported from the Scranton 
Division ery of supply coal for company’s hf was 2,286,437, com- 

w 2,518,668 in previous year, a decrease of 232, 231, or 9. 22%. 

he total output of anthracite from the entire field was 61, 410 .201 tons, 
an increase of 3,917,679 tons, as compared with the previous year 
In consequence of ‘demands ‘for increase in wages and decrease in working 
hours by the United Mine Workers of America, there was 3 Ry +4 sus- 
ayes of mining from April 1 until May 14, which for the 

and revenue du durt these months. Work was finally resumed 
hours and wages as Saeed 4 the Wractte 
t ny bet years, but di ion many 
miners and laborers left the anthracite region, and there still is = shortage 














of this class of labor which tends to reduce the output. al 
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Total Mtulk Business in 1906 Compared with 1905. 


1906. 1905. 
Wens carried one mile. .........-..- 21,577,109 19,353,875 Inc. 11.49% 
Lc hictaadiesenahnnd Rene est $688 ,287 $630,517 Inc. 9.16% 
DE nacaduibangiams=oqecadawt 557,123 367,362 Inc. stg 
Barnings per train mile. .__---.-..-. $1 24 Dec. 27.91% 


Improvements, &c.—During the year new equipment has been pur ohare 

hay th in A ‘shops of the company, and additions and improvements 

capital account, costing $204,575; add amount 

pF to capital account for op geen made on equipment purchased 

wader car trust agreements, $252 $456,5 Improvements 

and general repairs, amounting to $260,785, ~ -v- been made and charged 
¢o operating expenses. 


Miles and Weight of Rail. 











For completion of oe net between East Newport and Etna 

in process of constru: "$103, 518 
For new ferry slips at Bach and Woolwich, Me., now being built.. 159 ‘485 
For enlargement of shops at Thompson's Point Portiand, now vous 


being compl 
For terminal P\mprovements at Bangor.-_-_-_-- -- 100,000 


The ss amount of extraordinary expenditures, included in operatt: 
expenses in 1905-06 was $1,262 581. aga inst $541,764, of which $350, 
were termed rother charges” in'last year’s report.—V. 81, p. 1433. 

Brooklyn Rapid Transit Company. 
(Report for Fiscal Year ended June 30 1906.) 

The remarks of President Winter will be found on pages 

632 and 634. 



























































95-W. ise, 7 75 wb. 67-lb. 62-Ib. 56-1b. 5Qsld. Teal. 
on hee bol 745.41 72:03 87.50 463 28:11 8166 340.06 o ae tive ape: ent i oe Deas Dante Transit 
Bridges and Trestles, Main Line, Branches and Leased Lines. sys y & ° 
—i6-—- —100i-— —-106i-— ® Consolidated Income Account. 
Num- Length, Num- Length, Num- Length, 1905-06. 1904-05. 1903-04. 1902-03. 
ber. . ober. Feet. 2 q Receipts— $ 3 
Steel or iron bridges_--_.._.---- 214 25,325 212 23,681 94 14,706} Passengers___..-.-._-- 17,586,722 15,649,401 14429,546 13 
Weeden bridges et aE Ri i 17 1,127 19 1,292 89 5,098] Freight, mail, &c_--__- 309,555 219,6: ¥ 75 658 
Weeden trestles___---------_-_- 63 11,403 71 14,833 124 23,884 _ "ypsnaperents 45,807 123,511 132,655 117,823 
== --- Am. Ry. Traf. Co_---- 431,244 340,892 65,697 -.-... 
ein siunitesimcican aaagenecs dl 37,855 302 39,806 307 43 688 pant + oe. &...- oy 208 = 7 ey 13071 g0.ase 
nt oO} » @C.....- 
"The traffic and earnings statistics, etc., have been com-| wiscellaneous ......... 166/076 90.890 35.620 96/562 
piled for the ‘‘Chronicle” as follows: a ere oe 
Operations and Fiscal Results. base eawcccascacece 8,707,262 16,585,579 14,950, 13 ,557,81 
1905-06. 1904-05. 1903-04. 1902-03. Maint of way & struct 815,147 816,275 ,669 r: 
<a cap” as Sasa "| Hat: of equipment:-- 1t4zizeg 1.98 0g 1.20e-aa8 1400 
Passengers carried, No_- 1,871,722 1,731,806 _ 1,637,987 _ 1,507,988 | pograting power piant.. 2,008,008 3768800 2ersBes | ot 4 
Passengers carried ‘Puli 72'867/521 63/108/400 56/086.003 52/906.057 Oper. of cars—miscel_-_ 1,214,371 1,148,942 1,129,711 0 
Sass per ——-- 1.919 cts. 3. 1889 cts. 1.859 cts. 1.854 cts. a & legal expenses "973.104 987.635 956.730 
Freight ons).. 4,690,973 4,685 ,350 4,315,422 3,972,561 | General e: 289 552,068 537.265 ‘oR 
biwey ht (tons) 1 ae---0% $51, ~ 605,332,579 bar eo ee Voy Fr’t, ‘mall & b express exp. 203.962 139515 45.893 a 
per ton per mile__-. cts ¥ Ss. ¥ cts. . cts. “ , . 
Aver. train: load (tons) : 3393 3238 3233 323i Am. Ry. Traf. Co. exp... 342,205 301,672 62,330 a 
m. per fre! rain m, 
Earn. pr pass. trainm__ 104.957 cts. 97.370cts. 92.523 cts. 92.528 cts. Net earings cee eee > 10, 246s aa tie tH rete serty 503) re 
‘Grosse earnings per miie_ $13,309 $12,930 $12,131 $11,263 Tax SA tes Sad +a 862 $27,951 748,258 757,789 
Earnings— $ $ $ $ Fixed a, (pet) “27> 4,730;072 4,350,540 4,052957 3,904,068 
Passenger _____.___--- 1,376,043 1,192,140 1,043,093 981,288 | Special miscel. 580,343 453,285 383,706 208,481 
RRR pEETS ER 5,589,444 5,618,383 5,355,275 4,964,601 
Mail and express______- 170,012 156,962 145,920 SORNtE 8 WR conn ae 6,193,277 5,631,776 5,184,921 4,870,338 
Miscellaneous -....__-- 129,559 123,404 108,197 97,415 | Balance, surplus_------ 2,162,609 1,149,933 1,005,201 756,397 
i ibtae iniiaiiien 7,265,058 7,090 ,889 6,652,485 6,176,517 a Distributed among foregoing items. 
Operating Erpenses— 
Conducting transport’n_ 2,895,393 2,893,965 2,828,135 2,493,682 Coneaiiantes Biante Ghee Pune 5. 
Maintenance ofway ec, p20 8271403 «1,002183 25,600 | _ Assets os — em 
ntenance of way, &c. 892, Af A ’ 25, ait 
‘General expenses __---- 166,762 173,961 158,120 156,761 = seed. pon bet haat 108,783,547 103,360,105 99,114,624 
Pe eSeasnnnseness ee ee ee Brooklyn City RR. 08. oa aaa:- 7,221,479 6,496,141 6,008,941 
2 , 74s 5,072, ,557, rospect Par Joney Islan - , , ’ 
Ber conto to earn. SR 5980-399 07E OBS 4-995°98) | Construction exp. constituent cos... 04,506,275 2,154,924 1,816,617 
Net earnings--_-_.-.-_- 2,031,771 2,040,140 1,579,547 1,619,430 Pee. SE 27 - =n =~ -- - («| ae $ essere 
937 | 4feasulry DOUGS GU 5U0CK.......--- ’ , , id ’ , 
SE, GR... 22 =~ Sa See eS Eee Due from companies © individuals ~. 589,348 "445,558 "204,441 
2 2 5 2,05 2,021, repaid accounts .........-.-.-.-.- ’ , ’ 
‘Total. .....------- SAG DET «SAD AST «3,081,188 pak ane Material and suppiles...-.--.-.---- 963,083 804/137 837,802 
aieeits an baa. 862,667 766,976 683,758 PM so. = BS cet gap abe ge sage ree eines ‘a | “ee 
Enterest and discount--- 202/291 231/155 271.638 280,047 Accounts Fecelvabie & niiscellaneous “148,620 a ee 
Rentals -------------- 232,528 211,948 208 ,968 202,870! ‘Total assets.........----------- 130,213,891 121,889,876 121,084,989 
Liabilities— 





0,079 1,164,364 1,160 ,397 


TO ai nanianivene 1,297 ,486 1 
81,278 886,830 860,970 
2 


i, 
te andunhébanece« 1,187, 501 > 
Deduct div. on pref. s 210 210 
Deduct div. on com. = (2) 1,162, 086(1 44) 871,555 


1,162,296 ere 
Surplus for the year---_- 25,205 409,513 886,830 860,970 


@A dividend of $3,150 on preferred stock and $1,743,090 (3%) on 
= stock was paid in Jan. 1905 from accumulated surplus to June 30 


> 
2 
2 








General Balance Sheet June 30. 














1906. 1905. 1904, 
Assets— $ $ 
®¥ranchises and property -_........--- 75,855,298 74,444,663 18 AS. sae 
Preferred stock redemption fund-_---_- ,000 4,000 
Investment in other companies- -- ---_- 12,767,854 13,179,078 12, 814 B02 
oe lc adacbond 1,130,417 676,571 257,318 
Stores, fuel, &c., on hand____-______- 681,141 683 ,067 763,528 
Sundry accounts. due company ------_- 257 ,627 250,475 389 ,569 
Advances to other companies-------_- 40,061 40,060 662,189 
“Traffic accounts due company _---.---- 473,217 629,753 630,102 
Loans and bills  aeerme —as FE 108,653 110,956 116,010 
Aecrucd interest................... 191,021 126,854 108 ,688 
Cars under oe (car trusts) ........-. 462,000 714,000 741,926 
(8 se eee 91,971,289 90,859,478 89,142,268 
Liabilities— 
TS pe ne 58,113,983 58,113,983 58, oe 983 
Preferred steck .............. sanarkde: 4,000 4,000 4,000 
Refunding 4% bonds_____..___..---20,000, 000 20,000,000 17,937,000 
General mortgage 4% ears Fs peewee 
interest due and accrued_--_----- -. 277,973 271,947 
‘Sundry accounts due by company pe, 1,666,651 
‘Traffic accounts due by company --- -- 138,153 172,909 
Wages for month of June_____...-_-- 24 254,843 
Sugurance reserve............-..... | RS 
Loans and gold notes_.._.....-...-- 4,025 O00 4,825,000 4,825,000 
Rolling stock under lease_.__......__- 462 ,000 714,000 741,926 
Ne alciacitelas abel itne sere dh cuss 4,907 ,961 4,836,145 6,099 ,388 
I Sh. s anandicannmad 91,971,289 90,859,478 89,142,268 
—V. 83 . 376. 


Maine Central Railroad. 
(Statement for Fiscal Year ending June 30 1906.) 
A preliminary statement gives the following information: 











oe 1904-05. 1903-04. ——— 
$ 
Gross earnings --__._.-- 7,794,745 7,251,536 6,773,560 -¥ 541,160 
Operating expenses __.. a6,033,086 5,226,202 5,101,543 ,882 ,267 
Net earnings....-...-. 1,761,659 2,025,334 1,672,017 1,658,893 
Other income --------- 98 ,333 84,732 218,061 193,324 
Total net income 1,859,992 2,110,066 1,890,078 1,852,217 
Fixed charges 1,441,966 1,438,136 1,428,986 1,415,576 
Sinking fund_ 13,440 144,694 29,440 29,440 
Dividends _.----- - (7)348,369 (7)348,365 (7)348,348 (6)298,575 





Balance, surplus... -- 56,217 178,871 83,305 108 ,626 


a Extraordinary Expenditures included with Operating Expenses. 
a expenses in 1905-06 include $557,024 for new equipment 
ved and $271,003 for additional new equipment in process of con 
otal of $828,027 (the latter comparing a $191,764 in 
Other items included in operating expenses in 1905-06, aggre- 
$434,554, were: 











Capital stock. -.--..-- ae - 45,929,759 45,956,605 45,990,255 
Bonds (see “‘Street Ry.’’ section) 78,359,040 71,831,040 66,982,040 
331, 329,640 3 4 













640 42,140 
Loans and bills payable - pugticavece | -bmedindih Wy. <semceleee 3,250,000 
Accrued interest and rental: 642,283 638 ,691 644,460 
Accrued taxes..........-- ‘ 818,503 694,907 1,327,881 
Audited vouchers. --.-.-...--- - 1,241,318 1,239,905 791,187 
Individuals and companies. -.---.-.-- 117,590 88 4) 162,836 
I vn nnncd tig sawencccoe 126,938 125,706 
Depreciation reserve fund_....-...-- a6 °°. See, | Gee 
Contingent reserve fund_-__......--- ae ae 
Profit and loss surplus. -.....-..---- 2,075,563 984,723 1,594,190 
eo Ee eee 130,213,891 121,889,876 121,084.989 


a To be reimbursed by issuance of B. R. T. 1st ref. gold mort. 4% bonds 
upon deposit with Central Trust Co. of certfs. of indebtedness to cover. 

Note.—The certificates of indebtedness issued Dy, soto companies, 
aggregating $19,358,615 05, against which B. R. T. bonds have *een issued, do 
not appear separately on this consolidated balance sheet, as vhe equi. 
purchased appears me an asset under the head of ‘‘Cost of Road and E ulp- 
ment,’ and ‘Advances Account Construction for Leased Com es,” 
and the liability is represented by the bonds of the Brooklyn Rapi Transit 
Company, issued from time to time as such certificates of indebtedness are 
acquired and deposited with the Central Trust Co., trustee.—V. 83, p. 561, 
434. 


American Smelting & Refining Co. 
(Report for Fiscal Year ending April 30 1906.) 
The report will be found at length on pages 634 and 635. 
The comparative tables of earnings, income account and 
balance sheet for three years were given in the “Chronicle”’ 
last week on page 561. 


Allis-Chalmers Company. 
(Report for Fiscal Year ending June 30 1906.) 

Under date of Sept. 1 1906 President Walter H. Whiteside 
gives the facts regarding the new bond issue and the descrip- 
tion of the company’s plants already covered in the “‘Chron- 
icle’”’ (see V. 83, p. 90, 157, 325, 437), and further says: 

Finances.—The special features of the year have all required additional 
capital. The enlargement of the West Allis Works, now nearly com- 
weees. papbeotine Be its facilities, has been carried forward. The purchase 
of the cal Works at Cincinnati, way canceling the lease 
with the parm oy ke, in that plant, has n consummated by the 
acquisition of the entire share capital of the Bullock Electric Co, that was 
prey pes paid for by the issue of $1,170,000 6% preferred stock of the Bullock 

tric Manufacturing Co., the div idends upon which are guaranteed wz 
py om any. — owns all the common stock except the shares tha’ 
qu 

The in mer “volume of business has been noteworthy, particularly in 
the last half of the year. 

Bonds.—To place the company upon a re ye basis a trust in- 
denture has been executed by the com estate and manu- 
facturi lants and more than a so ¥ of t e capital stock of the Lay 4 
ge ufactur! Co. to issue of not exceeding $15,000,000 


first 5% 10-30-year sinking “fund gold bonds dated July 2 1906, 
of which 3 000,000 are reserv' for future ae under restrictions 


in the mo as to method an pespcess © 
jhearson, mill & Co., acting on tenait a syndicate underwrote 
at 80% and interest 10,550,000 of the ae. kholders sub- 


scribed at the same price for $902,000 pone and the s Se ee has 
allotted $9,648,000 bonds. commission of 5 lowed for 


A % Wi pts? 
dicate un: derwriting. The remaining $1,450,000 of ‘the $12,000,000 bonds 
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roposed to be issued at this time are under option to Shearson, Hammill & 

‘oO. upon the same terms, In consideration of their agreement to advance 
$1,700,000 cash, should It be required to pay llabilities maturing before the 
stockholders’ and syndicate subscriptions, extending over from six to 
eight months, would be avaliable. 

Operations.—As indicated in the interim report to the stockholders of 
June 18 1906 (V. 83, p. 90), and for the special reasons set forth therein, the 
operations during the past year show a loss of $388,421. 

Balance Sheet.—The temporary loans were obtained at a rate of Interest 
averaging less than 544% per annum, and amounted on June 30 1906 to 
$6,460,000, which has since been fully provided for by the sale of bonds 
above reported. These loans reimbursed the treasury for Its outlays on 
capital account so that the net cash working capital in use June 30 1906 
amounted to $9,478,041, viz.: Bills and accounts receivable, $4,449,185; 
stocks of merchandise, material and work In process, at cost, $5,437,121; 
cash, $1,151,153; total current assets, $11,037 459; deduct accounts pay- 
able, $1,559,418; net cash working capital, $9,478,041. 

Development and Patent Account.—An account has been opened during 
the past year to which has been charged the cost of the patents and the 
work of development for the new lines of manufacture undertaken, the ex- 
penditures for which are to be treated, however, as deferred charges to 
operations according to a program for reductions as the company receives 
the earnings to be derived from the marketing of such new profucts. The 
total of this development and patent account on June 30 1906 was $662,322, 
a comparatively small amount, in view of the Importance of the new de- 
partments created. 

Increase of Assets During the fiscal year ended June 30 1906 the assets 
increased $7,356,397, viz.: 

Additions to plants aggregated $3,982,638 (viz.: Chicago Works 

No. 1, 5,200; Chicago Works No. 2, $22,335; Cincinnati 

Works, $1,927,397; Milwaukee Works, $71,022; West Allis 

Works, $94,566; West Allis Extension, $1,841,548; Scranton 

Works, $10,480), less machinery transferred and proceeds 

from sale of non-productive property, $116,655. Net additions$3 865,983 
Development of new lines of manufacture aakenie 464,708 
Increase in bonds and shares owned _----- a $90,700 
Increase in net current assets..............-.-- 2,935 ,006 

Business Conditions.—The delays in the completion of the West Allis ex- 
tensions have prevented that increased production and decreased expenses 
which would otherwise have been secured during the latter half of the fiscal 
year. The company now has twelve separate commercial departments, 
whose headquarters are at the general offices, Milwaukee, with 24 sales 
offices at the principal commercial centres of the United States, two foreign 
offices at London, England, and Johannesburg, South Africa, and eight 
foreign sales agencies. 

By reason of the development of new lines of machinery, we have been 
enabled in the past year to secure about $4,500,000 of orders for classes of 
machinery not hitherto manufactured by this company, while a much 
larger amount might have been booked had the new works been completed 
within the contract time. Notwithstanding the lessened demand for cer- 
tain classes of machinery formerly constituting an important part of our 
production, the unfilled orders on hand June 30 1906 amounted to $5,500,- 
more than at the same time in the previous year. The demand has far ex- 
ceeded our expectations, and with our Increased facilities and with continued 
prosperous business conditions, the ensuing year should show substantial 
gains in all departments and a satisfactory increase in the net earnings. 
(See also V. 83, p. 90.) 

Consolidated Profit and Loss Account for the Year ending June 30 1906. 
Profit on operations of the year after deducting expenses of 
manufacturing and selling, interest, dividends on preferred 
stock of the Bullock Electric Manufacturing Co., and pro- 

vision for doubtful accounts . naclinrhmcain’ i 
Charges for maintenance, repairs and renewals on buildings, 

machinery, plant, tools, &c-- e Sa $754,928 

Depreciation on same EG 


$648,161 


1,036,583 
---- $388,421 


Operating deficit for the year -_- E aa 
$348,289 


Total surplus June 30 1905-_. peemimeati sdiekiiieeteds 

Expended in the development of new lines of manufacture, prior 
to June 30 1905, the amount of which is now carried as an 
asset to be charged to future operating expenses - - 197,613 


$157,481 


Surplus June 36 1906 as per balance sheet. -. 
Balance Sheet June 30. 
1905. 1905. 

$ 


1906. 1906. 


Assets — $ 


34,401,753 
Bills &accts.rec. 4,449,185 
Work In prog- 
ress, mer- 
chandise,&c. 
Development & 
patent acct. 
Cas 


Liabilities — $ 
| Pref. stock _..16,150,000 16,150,000 
30 ,535,770| Com. stock. ..19,820,000 19,820,000 
3,628,778 | BullockMfg.Co. 

outst’g stk .71,170,500 
Accts. payable 1,559,418 
Notes payable 6,460,000 
Deprec. reserve 1,039,835 
...--|Bullock Elec- 
516,485 tric Co 
165,000 | Surplus -- 


Total 


1,080,951 
815.388 


110,128 
348 ,289 


5,437,121 3,478,725 
662 ,322 
1,151,153 
255,700 


Secur’s owned _ 157,481 
Total 46,357,234 38,324,756 / 
z Includes $1,170,000 preferred guaranteed 6° per annum; also $500 com- 
mon, the remaining $1,495,000 common being owned by the Allis-Chalmers 
Co. and deposited under its mortgage of 1906. 
y Provided for by the sale of first mortgage bonds. See text.—V. 83 
°% 
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-46,357,234 38,324,756 


P 
International Steam Pump Company. 
(Report for Fiscal Year ending March 31 1906.) 
President John W. Dunn, Sept. 1 1906, says: 


Operations.—The year Just closed has been one of uninterrupted opera- 
tions and the output of the various shops has exceeded that of any year 
since the organization of the company. The orders booked during the year 
just closed are $1,275,000 In excess of the previous year, and the unfilled 
orders on the books March 31 1906 amount to $3,500,000. 

Satisfactory progress has been made in the development of the special 
lines, such as centrifugal and turbine pumps and gas engines, and notwith- 
standing the Increased factory facilities, it has been Impossible to keep up 
with the requirements of the trade. There ts also an Increasing demand for 
larger units, especially the surface condensers, which has taxed the max!i- 
mum output of our shops. 

Our engineering department has continued to perfect the designs of our 
standard pumps. As far as practicable, letters — have been applied 
for covering the new and improved engineering designs and devices. 

Improvements.—The year Just closed marks the first full year of operation 
of the new Henry R. Worthington plant at Harrison, N. J. This plant 
was equipped with the best facilities for manufacturing pumping and hy- 
draulic machinery and the results are already justifying the cost. The pro- 
duction of this plant during the past year was largely in excess of the com- 
pany’s output In any previous year. 

Since the organization of the International Steam Pump Co., there has 
been expended $7,160,000 for new buildings, machinery and tools; as a re- 
sult of which the production has increased 60° over the first year of the 
organization of the company. As the work of concentrating and standard- 
izing our product is carried on to completion, it is expected that there will 
be still larger benefits, not only in increased production but in economy of 
operation 

Foreign Business.—The Worthington Pump Co.. Ltd., London, reports 
that there are unmistakable signs of improvement in business all along the 
line, and in addition to the general satisfactory condition of their trade in 
standard machinery, air compressors, power pumps, &c., they are now 
obtaining contracts for large pumping machinery. As these orders are 
required to be built In England, it was necessary to increase the facilities 
of the Simpson plant by making an addition to the machine-shop building. 
It is expected that this building will be completed in two or three months 
and the necessary tools Installed. This improvement will pease the Simp- 
sons in position to meet the demands of increased European business. 

Future Business.—The outlook is very promising. The orders for this 
year far exceed the orders for the same period last year. There Is, there- 
fore, every Indication that our shops will be taxed to their utmost capacity 


to meet our customers’ requirements, 





Treasurer Max Nathan says: 


As usual the consolidated balance sheet and profit and loss account ip- 
clude the International Steam Pump Co., Henry R. Worthington, Blake & 
Knowles Steam Pump Works and Holly Manufacturing Co. 

The net additions to capital assets during the year amounted to $1 ,064,- 
140 41, the greater proportion of which is accounted for by increased fa- 
cilities at Harrison. Against these there has been written off depreciation 
amounting to $344,951 74. 

As the result of the dismantling and sale of the Brooklyn and Elizabeth. 
port plants of Henry R. Worthington, a bookkeeping loss of $970,639 has 
now been ascertained, and an amount equivalent thereto has been appropri- 
ated out of the undivided profits to liquidate the same. Of this sum, $416,- 
219 has been appropriated out of profits accumulated since the formation 
of the International company, the balance having been drawn from the sur- 
plus prior thereto. The sale of the main portion of the Brooklyn property 
does not come into the year’s accounts, but the price has been taken into 
account in ascertaining the above loss. The Lockport plant of the Holly 
Manufacturing Co. is now the only dismantled plant in the hands of the 
associated companies. The net current assets, $5,611,971, exceeds last 
year’s figure by $1,046,291, which is mainly accounted for by the issue of 
the balance of the debentures on account of new construction. The inven 
torles have, as usual, been valued as nearly as possible at cost price. 

Since the close of the fiscal year arrangements have been completed, 
taking effect as of May 1 1906, under which the company acquires the en- 
tire outstanding capital stock of the Power & Mining Machinery Co. ,Cudahy 
Wis. Incidental to these arrangements there will be issued $2,500,000 


additional preferred stock and $5,500,000 additional common stock of the 
International company, the authorized stock having been increased{to 
$15,000,000 preferred and $24,000,000 common. 
tions, however, enter into the present accounts. 
1104, 1159, 1382; V. 83, p. 326. 


Results for four years have been as follows: 
1903-04. 
3 


None of these transac- 
(Compare V. 82, p. 1044, 


1905-06. 1904-05. 1902-03. 
3 3 3 
Profits from manuf'g & 
trading, allcompanies 2,255,212 
Mise., div., int., &c_- 68,177 


©) 
2,086,101 
27,264 


2,113,365 


1,617,435 
124,147 


1,741,582 


1,827,430 
109 ,308 


1,936,738 


. 2,323,389 
Deduct— 


Interest, discount, &c 
Deprec’n, plant, tools, &c 


36,065 
294,056 


1,606 ,617 


128,693 82,277 
344,952 326,371 


1,849,744 1 332,934 


14,942 
258 517 


Net profits 1,839 906 


Deduct — 
Interest on Holly bonds_ 
¥ nt. St’'m P. deb- 
Discount on bonds, &c__ 
Divs. Int. St. P. Co., pf- 
Int. St. P. Co., com__ 
H. R. Worth’n, pref__ 
H. R. Worth’'n, com__ 
Blake Co.'s charges and 
dividends 


35,000 

207 .333 
12,399 
(6)531,000 


35,000 
149,741 
12,399 
(6)531,000 

(2 14) 306,562 
(7) 140,000 
(14%) 35 


9,498 
(6)531,00 
(4) 490,500 
(7) 140,000 

(6) 138 


(6)531,000 
(4) 490 ,500 
(7) 140,000 

(6) 161 


a176,159 a154,639 
1,350 ,896 1,504,972 
def17 ,962 101,645 


000 


6104,725 


1,333,750 
506,156 


a176,217 


1,101 
747, 


949 
795 


TO own mere 
Balance, surplus--- --_- 


a Includes sinking fund for debentures. 06 Less sinking fund for deb’s. 


Consolidated Balance Sheet March 31. 


1906. 1905. 1904. 


A ssets— 

Real estate, bldgs., mach’y, plants, & 
equip., patterns, patents, g - 
will & invest. in stocks & bonds of 
ass’d and other cos., &c., of prop- 
erties held directly .~$26,124,767 

Discounts on bonds issued 162,505 

Inventories of manuftured material, 
supplies, &c., on hand 5,294,792 

Trade accounts and bills receivable, 

4,149,163 

177,975 


$26,358,218 $24,983,471 
174,903 187,403 


4,633,486 4,092,757 


3,408 ,918 3,385,464 
133,094 147,831 
16,620 30,613 
121,698 184,631 


&c., less reserved for bad debts- - _- 
Miscellaneous debtors 
Associated co. bals. in transit, &c_- -- 
Cash in bank and on hand_-- 





$36,078 ,073 


TE in cam ccdccton $34,846,937 $33,012,170 


Liabilities— 

Capital stock and bonds authorized, 

less in treasury, &c.: 

In hands of public— 
Common stock ---- - - - - 
Preferred stocks-------- 
Bonds and debentures 

Surplus capital B. & K.S. P. 
Sinking fund reserve it he 
Sundry creditors— 

Notes payable ---- - 

Trade accounts... ..--.-- 

Miscellaneous -. .- . 

Shareholders for dividends - - - - “me 

Reserve for completion of contracts 
Surplus account, balance - : 


r12,287,300 
-¥11,335 ,000 11,335,000 
4,033,050 
1,116,399 
64,384 


649 375 
635,131 
205,461 
255 536 
145,541 
2,284,993 


2 468 827 
1,121,561 
217,699 
132,945 
255,798 
2,029,186 


- $36,078,073 $34,846,937 $33,012,170 





Total abilities... ~~ 


z Includes $12,262,500s stock of International Company, $2,300 of 
Henry R. Worthington and $22,500 of Holly ig. Co. v Includes 
$8 850 ,000 of International Company, $2,000,000 of Henry R. Worthington 
and $485,000 of Blake & Knowles’ Steam Pump Works.—V. 83, p. 561, 323. 


United Fruit Company. 

(Preliminary Report for Fiscal Year endinz Sept. 30 1906.) 
The company has issued a preliminary statement for the 
late fiscal year, which compares with the three previous 
years as shown below. The net earnings in each case are 
reported after deducting betterment charges aggregating 
$500,000 to $600,000, the amount so charged during the late 
fiscal year being $600,000, as against $501,719 in 1904-05. 
September 30. 

1904. 


$2,077,775 
def.137,425 


$1,940,349 
967 ,675 


$972,674 
2,764,815 


$3,737,489 
579 ,538 


$3,157,951 


Year ending 
1905. 
1,617,721 
15,084 


$1,632 ,805 
1,167,792 


$465,013 
3,157,951 


$3 ,622 ,964 
129,191 


$3 493,773 


Account for 
71906. 

3,600 ,000 

47 ,000 


Income 
1903. 

$2,077,747 

def.229 ,694 


$1,848, 
877, 


Net earnings 
Other income 








Total net income . $3 647 ,000 


Dividends, 7% ---- 





~ $971,003 
2,003,376 
$2,974 379 
209 ,564 


$2,414,000 
3,494,000 


$5 908 ,000 
520,000 


$5 388 ,000 


Surplus for year-_---- 
Previous surplus. --- ~~ 





Total surplus -- - - 
Charged off j 


$2,764,815 





Net surplus 


z Partly estimated. 
The net earnings in 1905-06 amount to 204% upon stock, 
compared with 9.3% in the previous year.—V. 81, p. 1615. 
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La Belle Iron Works, Wheeling, W. Va. 
(Report for Fiscal Year Ending June 30 1906.) 


The ‘‘Wheeling Register’ of Sept. 12 has a long 
account of the annual meeting, containing the following: 


The output for the year was Increased in o by yer nails excepted, 
in comparison with the previous year. pig jron tonnage for the 
year was 205,934 and the tonnage eB of all departments, nails 
excluded, amounted to 775, gl —— The gains over last year in each 
department is as follows: pis Rea, fi slabs and billets, 28%; plates 
and skilps (Steubenville works) , 489 ; tubular goods, 19%; skelp (W ateling 
works), 6%. 

Results for Years ending June 30. 








1905-06. 1904-05. 

TS gr ee re eee 7$1,853,080 $1,186,417 
Interest on bonds- -- ---- hits Satna are aati wis wnadiaen $150,000 $150,000 
PRUE S wcgawtsésecesesiness %) 516,450 (3%) 206,580 

EEE eee $666,450 $356,580 
Balance, surplus for “TR - $1,186,629 $829 837 
Add surplus at end of previous year 1,291,829 461,992 
TEE. dice cdganneangachoartghegedhsuotans nat beats 459 $1,291,829 
Less special depreciation. ..................-..- 0,000 SPEER 

NR os 553 Sn hb oe tte Fen ceedcane "$2,2 1228 ,4 459 $1,291,829 


az After deducting $116,052 for following items, viz.: expenditure on 
reconstruction and renewal of plants, $49.304: poe written off mine 
leases and development oapen. diture $20,935; chargeable against 
the operations of the od prior to June 30 1905. § $34 .344; provision for 
exhaustion of minerals, $11 M69. 


As to vote in favor of a stock dividend see a subsequent 
page.—Ed 
Balance Sheet June 30. 


1906. 1905. | 1906. 1905. 

Assets— $ $ Liabilities— 8 $ 
Property - - --- 9,167,463 8,924,019 Goatees stock. 6,886,000 7,000,000 
Patterns and onded in- 

patents ---. 20,651 332 $38 “dobtedness- 2,500,000 2,500,000 
Treasury stock kennoe 14,000| Pay-roll __- oncl 68,733 
Suspend. bills, ee &ce., 

accounts & able___-. 776,536 810,184 

claims -_-. if 32,967 Dividend pay 
Prepaid ore | e Aug. 1. 137,720 103 ,290 

royalties .. 97 -_ 30,038 | Accrued int - 20,465 26,555 
Prepaid int., | De — “wi &e., 

insurance & aS lS 392,779 93,585 

teleph.rent’s t 3,984) Total ‘curpins 
Inventory__.. 1,613,623 1,295 530) June 30___. 2,228,459 1.291,829 
Bills receiv’ble 37,911 52,313 


Accts. receiv’e 1,686,827 1,143 983! 
Cash on hand 
and in bank 317,509 278,313) 


Tot.cur.assets.12,941,959 11,894,176 | Total liabiliti’s12,941,959 11,894,176 
—V. 83, p. 496. 


Westinghouse Air Brake Company. 
(Report for Fiscal Year ending July 31 1906.) 
The earnings, expenses, &c., for four years past compare 
as follows: 














Earnings— 1905-06. 1904-05. 1903-04. 1902-03. 
RID nucneesodinn . $9,744,985 $7,045,715 $5,082,844 $8,452,474 
Other sources -......-- 801,412 912,853 857,109 727, 118 

Total earnings. - - -- $10,546,397 $7,958,568 $5,939,953 $9,179 587 

Expenses— 

Shop cost of “oo a $5,941, 4 $4,229,731 $3,061,862 $4,916,079 
General, &c., 591 594,726 513,912 544,429 
Special (depreciation). aie 387, S01 175 332 26,022 25,506 
andes en aD 

Total expenses___. $6,920,647 $4,999,789 $3,601,796 $5,486,014 

Net income. ........-. $3,625,750 $2,958,779 $2,338,157 $3,693,573 
eee 2,199 ,295 2,198,215 2,417,899 2,636,748 
Rate of dividend-_-..--.-- (20%) (20%) (22%) (24%) 
300, 600 


De en...  nctasnse “sancoess | dngebaee 
Balance, surplus... $1,426,455 $760,564 def$79,742 $756,825 
Balance Sheet July 31. 





1906. 1905. 1906. 1905. 
Assels 8 Liabilit > 3 

Cash on hand. - - -- 1,288,452 1,900,935 | Capital sock. ae ae nae 10,990,450 
Accts. & bills rec'le 4,926,629 3,254,912|Rebates, &c...... 1,622,878 1,321,005 
Ry. & other secur’s 2,290,656 2,243,059|Depreciation, re- 

St’ - - oo ‘dcos. 3,105,952 2,488,842} serve fund....._- 525,000 300,000 
PEL nu cctae 2,000, 2,000,000 | Surplus - ..--- 6,101,148 4,674,695 
Wilmerding plant. 2,093, 189 2,103,624 

Real estate....... 1,684,000 1,700,000) 


Factory stores, in- | 
cluding material 1,860,148 1,594, 778 


Total ..-;_..--10.240.026 17.286. 150| Total 
- 83, D. 577. 

The directors last week declared a regular quarterly divi- 
dend of 214%, together with the usual “extra” dividend of 
24%% on the $10,990,450 capital stock, and a “special” 
dividend of 2Uu%, all payable Oct. 10 to stockholders of 
record Sept. 22.—V. 83, p. 577. 


GENERAL INVESTMENT NEWS. 


RAILROADS, INCLUDING STREET ROADS. 

Baltimore & Ohio RR.—New Director.—R. Brent Keyser, 
of Baltimore, was on Thursday elected a diretcor to succeed 
Jacob H. Schiff, who resigned some time ago. The vacancy 
caused by the resignation of John B. Thayer, Fourth Vice- 
es of the Pennsylvania RR., was not filled.—V. 83, 

562, 489. 

eetihars Terminal Co.— Bonds Ojjered.—See Washington 
Baltimore & Annapolis below.—V. 83, p. 491. 

Chesapeake & Ohio Ry. —Equipment Trusts.—The com- 
pany has recently created two new series of 4% gold equip- 
ment trusts, Series “I” and “J,” for $1,000,000 and $1, oe - 
000 respectively, both under agreement with Blair & Co. 
vendors. Series “I” covers 1,000 steel hopper bottom gon 
dola cars of 100,000 lbs. capacity, purchased at a total cost 
of $1,132,660, of which $132,660 was paid in cash and the 
remainder is represented by equipment gold notes maturing 
in 20 semi-annual instalments of $50,000 each from Dec. 1 
1906 to June 1 1916, both inclusive, the New York Trust Co. 
being trustee. Series “J” is dated Aug. 1 1906 and covers 


__ 19,249,026 17,286,150 














2,000 steel gondola cars, the principal sum being payable 
in semi-annual instalments extending over 10 years; trustee, 
Commercial Trust Co. of Philadelphia.—V. 83, p. 271, 94. 
Chicago & Alton RR.—Listed.—The New York Stock Ex- 
change has listed $19,332,800 non-cumulative 4% preferred 
stock and $17,531 ,000 common stock.—YV. 83, p. 271. 
Chicago Burlington & Quincy RR.—A pplication of Bonds. 
—The Illinois Division bonds (authorized issue $85,000,000), 
of which $84,983,000 are outstanding, $50,835,000 bearing 
344% and $34, 148 ,000 4%, have been issued as follows: 


Application of $84,983,000 Hy eee Bowne Bonds—$50 835,000 314%; 
‘ 0 4% . 
Under Sections 2 and 3 of Article II, for the sochenty of other 


obligations, together with premiums paid thereon_._.....- $50,829,000 
Under’ the third paragraph of Section 3 of Article [I1_._....._- 4,154,000 
Under the first paragraph of Section 4 of ae _ , for facill- 

tating and promoting the discharge of prior liens... ......-- 1,000,000 


Under the second paragraph of Section 4 of Article II, to reim 

burse the treasury for ee made prior to July 1 1899 15,000,000 
Under Section 5 of Article II, for the cost of additions, improve 

SES, DORNNED.. DOO. 00s ke cage sg seundcdeadeekhenese 14,000,000 
—V. 83, p. 491, 489, 212. 


Chicago & North Western Ry. —Ownership of Union 
Pacific Pgeferred.—The annual report which was issued last 
week shows that the company has purchased 41,000 shares 

ar $4,100,000) of Union Pacific preferred, and is carrying 
the same in its balance sheet at $3,840,000. gin 83, p. 565, 
559, 526. 

Canadian Northern Railway.—Listed in London.—The 
London Stock Exchange has listed a further issue of £27,400 
4% 30-year (Ontario division) first mortgage debenture 
bonds of 1930 (Nos. 4,177 to 4,450), of £100 each.—V. 83, 
p. 435, 322. 

City & Elm Grove RR., Wheeling, W. Va.—Cancella- 
tion of Block Underlying Bonds.—Certificate has been filed for 
record showing the cancellation of $250,000 bonds of the 
issue made in 1901 by the Wheeling & Elm Grove RR., 
reducing the amount of bonds issued or issuable under said 
mortgage to $1,000,000. Compare V. 83, p. 379, 491. 

Cleveland & Pittsburgh RR.—Lisied.—The New York 
Stock Exchange has listed $1,218,200 additional ‘special 
guaranteed betterment stock,’’ making the total amount 
listed $7,477,800. The additional stock represents new 
equipment ($453,865), second track, storage and track ele- 
vation ($482,434), right of way and station ground ($237,- 
742); remainder for various purposes.—V. 82, p. 217. 

Columbus Newark & Zanesville Electric Ry.—M ortgage.— 
The mortgage made to the Girard Trust Co. of Philadelphia, 
as trustee, secures an authorized issue of $6,250,000 “‘general 
mortgage 5% gold bonds”’ of $1,000 each, dated May 1 1906 
and due May 1 1926, but subject to call, all or any, at 105 
and interest on any interest date ‘‘after five years from the 
a= hereof” (May 1 1906). These bonds are issuablejas 
ollows: 


ssuable at once to take up $500,000 preferred stock of Columbus 

Buckeye Lake & Newark Traction Co. or such part thereof as 

may be necessary, under terms of the sale_.__.......-.---.-- $500 ,000 
Issuable forthwith to pay — a i a 250,000 
Reserved for future additions, betterments and extensions, but 

not issuable until the net earnings of the mortgaged property, 

owned or leased, shall for one year 7—r such issue have 

been at least $120,000 in excess of all fixed charges, including the 

interest on the bonds then proposed to be issued and the divi- 


dends upon the company’s $500,000 6% preferred stock. --.---. 1,729,000 
Reserved to be issued only for the retirement of a like amount 
of underlying bonds, &c., as below shown.-__..-.-...--.------ 3,771,000 


Outstanding Bonds, &c., for Which Said $3,771,000 Bonds are Reserved 
Columbus Buckeye Lake & Newark Traction Co. 1st mtge. 5% 


MEE BE, De Ean cnccsnatnannnabhbodadditzadnnm a 1,243,000 
Columbus Newark & Zanesville Electric Ry. ist mtge. 5%, os 
NT SB a dios depth anbethnagsaweniee ..-1,250,000 





Zanesville Electric Ry. 1st mtge. 4%, dated Feb. 1 1899 
— Railway Light & Power Co. consol. 5% dated Oct. 15 
02 


. 750 
Zanesville Railway, Light & Power Co. bonds dated Sept. 17 of ys 250,000 
Zanesville Electric Lig t Co. notes maturing $3,500 each Nov. 28,000 

Lease.—The lease of the property to the Indiana ‘Cobeaion 
& Eastern Traction Co. is dated June 23 1906 and runs until 
the expiration of the franchises and renewals thereof. As 
rental the lessee covenants to pay: 

The interest on the outstanding indebtedness as shown above and the 
additional bonds which may be sold under the mortgage to provide for ex- 
tensions and improvements; also $500 yearly for ae expenses. 
and also in gold the following sums Kay to —_e on the $500,000 
6% cumulative preferred stock), viz., $15,000 on July 1 1906 | annually 
thereafter $20. 000, pages in equal quarterly he lIments Sept. 30, Dec. 
31, Mch. and June 30. The lessee ferther covenants and ty to 
keep the property insured and to pay all taxes and assessments, ordinary 
and extraordinary, and ali outstand ng indebtedness other than bonds. 


Possession was delivered under the lease on June 15. 
Compare V. 83, p. 36, 213. 

Connecticut River RR. —New Stock.—At the annual meet- 
ing on Sept. 19 the shareholders will be asked to vote upon 
issuing not to exceed $100,000 new stock “for the purpose 
of paying indebtedness incurred for permanent additions to 

improvements upon its property.” —V. 81, p. 1723. 

Delaware Lackawanna & Western RR.—Reduction in Pas- 
senger Rates.—Following the action of the Pennsylvania and 
the New York Central in reducing single fare rates to 214 
cents a mile, the Erie, the Lackawanna and the Lehigh Val- 
ley have taken similar action. 

This reduction does not change existing special rates of less than 2 34 cents 
per mile, ae © = Sangeet on return tickets, excursion tickets and special 
trip tickets. 00-mile books of the Erie and the Lackawanna will 
be sold at $25 bate of $30, as heretofore, with a $5 rebate on each book 
upon the return of the cover instead of the $10 rebate, which has been in 
force.—V. 82, p. 1156 

Evansville & Terre Haute RR. —Report.—For fiscal year 
ending June 30 1906: 


Fiscal aa = <—— Tazes & Improve- Pref. nce, 
Year. . Divide 


by ry B03 4 Charges. nds. Surplus 
1905- “es2 163 81 Psp “052 63 $24.61 612 $642, 565 $42, 921 $64,1°7 $327,222 
1904-5 2,050,147 1,011,556 28,244 605,089 79,286 64,167 291,258 
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stock, just declared, calls for $159,495. See V. 83, p. 562. 

Hudson Suspension Bridge & New England Railway.— 
Bonds at Auction.—At auction in this city on Aug. 30 $12,0 
first mortgage 5s due 1938 sold for $6 for the lot. 


The company was r anized in 1896 as the Hudson Highland Bridge 
& Raliway (V. 62, p. 457); capital stock June 1905, $84,900; no bonds. 
President, R. J. Hazard, Peacedale, R. I.; Secretary and Treasurer, J. G. 
Ladd, 130 State St., Brooklyn.—vV. 46, p. 200. 


Indiana Columbus & Eastern Traction Oo.—Lease— Mort- 
gage.—See Columbus Newark & Zanesville Electric Ry. 
above.—V. 83, p. 380, 155. 

* Towa Gentral Ry.—New Directors. —At the annual meeting 
held Sept. 7 Chas. W. Osborne, one of the executors of the 
estate of the late Russell e, was elected a director to suc- 
ceed Mr. Sage, and Frank Trumbull, President of the Colo- 
rado & Southern Railway Co., to succeed Edwin Langdon, 
resigned.—V. 81, p. 1370. 

Louisville Henderson & St. Louis RBy.—Report.—Results 
for the fiscal year ending June 30: 


Year— Net. Improvem'ts Int.&@taz. Bal.,sur. 
905-06_...... $951,859 $249 ,926 $42 563 $150,000 $57,363 
1904-05...... 28, 240,601 78,988 135 ,899 25,714 


New Directors.—At the annual meeting held in Louisville 
on Sept. 4, the following board was elected: 

Re-elected.—Attilla Cox, Harry Weissinger, Oscar Fenley, John L: 

‘New Directors.—-M. Marshall Bullitt of Louisville and Otto Marx of Bir- 
Ala., representing the minority interests; and Milton H. Smith, 
and W. L. ee. Sn a oy E~- Louisville & Nashville RR. 
Retired.—Samuel A. Ibertson, J. D. Stewart and Attilla Cox Jr. of 
Louisville, Fred A. Ames of Owensboro and John H. Barrett of Henderson. 

Messrs. Bullitt and Marx, representing 8,000 out of a total 
of 40,000 shares, succeeded in obtaining recognition from 
the Louisville & Nashville RR., which holds about 21,000 
shares. Attilla Cox was re-elected President and M. L. 
Mapother was made Vice-President.—V. 83, p. 155. 

Lowell & Woburn Street Railway Co.— New Stock—Sale.— 
The Massachusetts Railroad Commission has approved the 
issuing of $90,000 additional capital stock at par to retire 
the $90,000 bonds of the Lowell & Boston Street Railway 
Co. (V. 79, p. 2642). See Massachusetts Electric Com- 
panies below. 

Massachusetts Electric Companies.—Acquisition, &c.— 
The company’s subsidiary, the Boston & Northern Street 
Ry., has applied to the Massachusetts Railroad Commission 
for authority to issue $240,000 additional capital stock for 
the purchase of the Georgetown Rowley & Ipswich, and 
$143,200 additional capital stock for the purchase of the 
Lowell & Woburn Street Ry. (see that company above), 
the stock in each case to be exchanged, share for share, for 
the outstanding stock of the two companies.—V. 82, p. 1041. 

Mexican Electric Tramway, City of Mexico.—Earnings jor 
Halj-Year ending June 30 1906.—The “Toronto Globe” 
reports: 


6 mos. Passengers. Revenue. Expenses. Profit, 
1906 _._.....25,320,904 $1,965,933 $1,061,645 $904 288 
1905 _.......22,695,989 1,722,971 1,031,345 691 626 


See Mexican Consolidated Electric Co. in V. 82, p. 1212. 

North Chicago Street RR.— Meeting of Bondholders.—The 
Fidelity Trust Co. of Philadelphia, trustee under the ‘mort- 

age of 1886, has called a meeting of the bondholders for 
Sept. 20 at its office in Philadelphia, in order to lay before 
them ‘“‘the present status of the litigation in Chicago, which 
now involves all mortgages on the North Chicago Street Rail- 
road properties, and may necessitate action before Oct. 1 
on the part of the trustee and the bondholders.” —V. 83, 
p. 492. 

Overton County RR.—Bonds Ojjered.—The Colonial Trust 
& Savings Bank, Chicago, is offering at par and interest 
$75,000 first gold mortgage 5% bonds of $1,000 each. 
Total issue, $250,000, dated Oct. 2 1905,-due Oct. 1 1945. 
Interest a gy April 1 and Oct. 1 at Colonial Trust & 


Savings Bank, Chicago. 
-A ciosed first gold mortgage covering 19 miles of standard-gauge main 
track, sidings, station buiidings, roiling stock, motive power and all other 


property now owned or hereafter acquired. The road is owned by local 
eople, who were voted aid to the amount of $50,000 by Overton County. 
he road runs from Livingston, Overton County. to Algood, Putnam 
County, where it connects with the Southern Railway and opens to com- 
merce vast tracts of the finest standing timber In the world and immense 


deposits of excellent coal and high-grade iron ore. It is operated in con 


nection with the Southern Railway Co. under an advantageous traffic 
agreement, insuring ample earnings to provide for interest, depreciation 
and a satisfactory return to Its stockholders.—V. 82, p. 5 


Pennsylvania RR.—Virst Official Trip Through North 
River Tunnel.—On Sept. 12 a party of invited guests wsa 
taken through the north of the twin North River tunnels. 
The tunnel, which is 6,100 feet in length under water, and 
has a total length of 13,700 feet, will, it is expected, be 
ready for railroad traffic in two years.—V. 83, p. 563, 436 

Pittsburgh Cincinnati Chicago & St. Louis Ry.— Maturing 
Bonds.—The $563,000 first mortgage 7% bonds of the Jef- 
fersonville Madison & Indianapolis RR. maturing Oct. 1 
1906 will be paid on that date at the Farmers’ Loan & Trust 
Co., New York City, at the rate of $1,035 each, being the 
face of the bond with six months’ accrued interest at 7% .— 
V. 82, p. 1380. 

Pittsburgh Youngstown & Ashtabula RR.—Dividend on 
Common Stock Increased.—The directors have declared a 
semi-annual dividend of 344% on the common stock, payable 
Sept. 25 to holders of record Sept. 15. The first dividend 


on the common stock of the new company paid April 25 1906 


The annual dividend of 4% on the $3,987,383 common 





Portland (Ore.) Railway Light & Power Co.—First Divi- 
dend.—This consolidated company has declared an initia] 
quarterly dividend of 14% on its $2,500,000 preferred 
a payable Oct. 1 to hqlders of record Sept. 15.—V. 82, 
p. 1103. 

Portland & Rumford Falls Ry.—Report.—The results for 
the year ending June 30 were: 

t New Dividend. Balance, 
Year— Gross. Net. Income. Charges. Equtp't. (6%) Surplus, 
1905-06 $690,813 $330,477 $71,159 $125,261 $40,000 $120,000 $116,375 
1904-05. 658,663 280,710 64,454 121,158 120,000 104/006 

Puebla Tramway, Light & Power Co., Mexico.—Securi- 
ties.—The company, we learn, has authorized an issue of 
$5,000,000 5% 30-year bonds dated July 1 1906, of which 
$3,000,000 are outstanding; interest payable Jan. 1 and July 
1 in London and Montreal. Of the $5,000,000 capital 
stock (all of one class), $3,000,000 is outstanding, par of 
shares $100. See V. 83, p. 493, 272. 

Rutland (Vt.) Railway Light & Power Co.— Merger Pro- 
posed.—The Rutland City Electric Co. has bonds outstand- 
ing to the amount of $120,000 and stock of $180,000; all of 
which has been purchased by G. T. Rogersand Leo H. Wise, 
respéctively the President and Vice-President of the Rutland 
Railway Light & Power Oo. It is intended to merge the 
property with the Rutland Railway Light & Power Co. at 
an early date, when $300,000 additional 5% bonds will be 
issued by the latter, making the total amount of outstanding 
bonds after the merger is completed $1,500,000 Rutland 
Railway Light & Power Co. 5% first mortgage bonds. 
The stock issue will remain unchanged, viz.: $1,500,000.— 
V. 82, p. 453. 

Southern Railway.—Acquisition.—See Virginia & South- 
western Ry. below.—V. 83, p. 436, 267. 

Temiscouata Railway.—Listed in London.—The London 
Stock Exchange has listed scrip for £50,000 5% prior licn 
bonds. See V. 83, p. 273. 


Union Pacific RR.—Stock Ownership.—See Chicago & 
North Western Ry. above.—V. 83, p. 493, 437. 


Velasco Brazos & Northern Ry.—Sale October 2.—This 
company’s property is again ordered to be sold, the sale to 
take place on Oct. 2. T. H. Alexander bid in the road for 
$80,000 on July 3.—V. 83, p. 39. 


Virginia & Southwestern Ry.—Sold.—The Southern Rail- 
way Co. has purchased at a price stated to be $200 per share 
the $2,000,000 stock of this company. Of said stock one- 
half was acquired by the Virginia Iron, Coal & Coke Co. in 
consideration of its guaranty of the V. & S. W. Ry. $2,000,- 
000 5% bonds. The other half was offered in August 1902 
to the Virginia Iron, Coal & Coke Co. stockholders as a 50% 
bonus with subscriptions at par to the V. & S. W. bonds 
(see “Chronicle” V. 75, p. 398); about 55% of this $1,000,000 
stock went to the stockholders and the balance to the under- 
writing syndicate. The Southern Ry., we understand, will 
acquire the entire issue of the stock. Equipment valued at 
$1,500,000 goes with the road. An official statement of the 
transaction will be given in the Virginia Iron, Coal & Coke 
Co. annual report, to be issued next week.—V. 81, p. 1433. 


Wabash RR.—Financial Plan‘-—A circular was_is- 
sued on Sept. 8 signed by President Delano and Sec- 
retary Otteson, calling a special meeting of the stock- 
holders and debenture mortgage bondholders, to be held on 
Oct. 22 1906, to ‘‘act upon an agreement heretofore entered 
into by this company, subject to your approval, with a 
bondholders’ committee composed of Henry Evans, Henry 
K. Pomroy and George M. Cumming.” This agreement 
“embodies a plan for the exchange of the debenture mortgage 
bonds for new securities to be issued by the company, and 
at the same time to make financial provision for the capital 
requirements of the company in the future, including the 
refunding and retiring of its present secured indebtedness, 
without the necessity of resorting to the current revenues of 
the property.” The circular says in substance: 


In order to accomplish the foregoing purposes the railroad company prce 
poses to create an issue of 4% 50-year refunding gold bonds, to an amourt 
not exceeding $200,000,000, of which bonds a sufficient amount is to te 
reserved to refund and retire its present bonded debt, promissory notes ard 
equipment obligations,and to effect, on the terms mentioned, the exchange 
of its debenture mortgage bonds, the remainder of said bonds to be issuab!e 
from time to time for the purpose of providing for the future improvement, 
development, extension and equipment of the property and for other cor- 
porate requirements as provided in the mortgage. It is proposed that the 
mortgage shall cover, subject only to existing liens, all the railroads and 
poe of the company owned or acquired through the use of the new 
onds or their proceeds. 

The terms of the prspeees exchange of the company’s debenture mort- 
gage bonds set forth in the agreement above mentioned are as follows 
(tabulated for the “‘Chronicle’’) and officially pronounced correct: 





° Wil Be Exchanged for—— 

Amount Cash OR 4% Pref. Com. 

Each $1,000 Bond— Issued. Bonds. Stock. Stock. 
1. If Planis underwritten— 

Debentures Series A... $3,500,000 $1,000 $775 $560 $560 

Debentures Series B_ -. 26,500,000 900 700 500 500 

2. If not un ‘en— 
Debentures Series A__.$3,500,000 -.... $795 $580 $580 
Debentures Series B...26,500,000  -_... 720 520 520 


The company may provide, through underwriting, for a cash purchase 
price for the new securities to be issued, not less, however, than 100% of 
their par value, together with accrued interest on the new bonds, for the 
new securities issuable as above in exchange for each $1,000 par value 
of debenture mortgage bonds, Series A, and not less than at the rate of 90% 
of their par value, Negotier with accrued interest on the new bonds, for the 
new securities issuable as above in exchange for each $1,000, = value, of 
In the event that no underwriting as 


debenture mortgage bonds, es B. 
above shall be provided, then the percentages stated (under ‘‘1” in the 
table—Ed.) are to be in each case increased by 2% (as shown under “2 





was only 244%.—V. 82, p. 753, 1380. 


in table—Ed.). 
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The plan of exchange is to become operative only upon the authorization 
and issue of the new securities and upon the deposit under the terms of the 
plan within a time to be fixed of at least 95% in face value of the debenture 
mortgage bonds, Series B, unless the railroad company shall elect to accept 
the number of bonds which shall be deposited as sufficient for the purpose 
of carrying out the proposed exchange. 

Announcement of the adopted plan will be made and the deposit of bonds 
requested at as early a date as practicable. It will be noted that the pro- 
posed plan extends the interest of the debenture bondholders over the 
entire property of the company, important parts of which are now included 
in the debenture mortgage, and gives to the bondholders who deposit their 
bonds, under the plan a fixed return upon their investment, as well as, 
through the preferred and common capital stock which they wil! receive, 
an interest in the benefits arising from the release of current revenues, and 
from the future development and expansion of the propert$ through the 
use of the capital resources provided by the new bonds. 

The plan is approved and recommended by the committee above men- 
tioned, aaa as by other large holders of the debenture bonds.—V. 83, 
p. 487, : 


Washington Baltimore & Annapolis Electric Ry.—Termi- 
nal Bonds—F urther Facts.—As stated recently (V. 83, p. 493), 
the shareholders were offered the right to subscribe at 95 
until Sept.10, to an extent equal to 31% of their respective 
holdings, for the $1,250,000 bonds of the Baltimore Terminal 
Co. with a 100% bonus in W. B. & A. stock. The Washing- 
ton Baltimore & Annapolis will increase its share capital 
from $4,000,000 to $5,500,000 and will guarantee the bonds 
of the Terminal Company as to principal and interest. 
President Bishop in a circular says: 

The Baltimore Terminal Co. is a Maryland railroad corporation, with an 
authorized capital of $1,500,000 (compare V. 81, p. 989), and its railroad 
will extend from a junction with our lines at or near Clifford Junction, 
northerly through Baltimore County and Baltimore City to the terminal 
station in Baltimore. The Terminal Company has sec’ a franchise in the 
city, and the right-of-way is almost Ren and construction on 
the road has been in progress for some months past. The Terminal railroad 
is being built for the Vs: of Sormaning 3 adequate entrance to the city 
to the Washington Itimore & Annap Electric Railway Co. under a 
satisfactory lease, and construction work on the two railroads is being 
rapidly pushed to completion. 

he bonds are to be underwritten at $950 per bond. [Press reports have 
singe anne ea the pletion of the underwriting at, it is understood, 

price.—Ed. 


The enterprise is controlled by Cleveland interests. 
“Cleveland Finance” says, regarding the Terminal Company: 


The company expects to construct 4% miles of double track, of which 2% 
miles are to be located within the city. The company has secured a 50- 
year franchise in Baltimore, Ay agony 2 into the very heart of the city for 
2 miles, and the other half mile is to be built on private right-of-way. T 
company will also erect a handsome termina! station, the location for which 
has already been secured. The work of constructing the Terminal road is 
well under way and the work of building the W . & A. proper is pro 
ceeding as —T, as possible. It is expected that both properties will be 
in operation by July 1 next. (Compare page 99 of ‘Street Railway’”’ sec- 
tion.) —V. 83, p, 493. 


Washington County (Me.) Ry.—Report.—The results for 
the year ending June 30 were: 





Year.. Gross. Net. Oth. Inc. Interest. Tazes. Bal., def. 
1905-06_ ___- $417,728 $58,736 $1,231 $87,500 $2,275 $29 ,807 
1904-05. ___- 349,084 81,553 1,486 87 500 2,096 6,557 


Operating expenses in 1905-06 include $43,799 expended 
for St. Croix Division stock and in 1904-05 $36,501 for new 
equipment.—V. 78, p. 989. 


Winchester & Washington Electric Railway .—Bond Issue. 
—This company has, it is reported, filed a mortgage to secure 
$125,000 of bonds. S. H. Hansbrough is President and 
Shirley Carter Secretary. An exchange says that the com- 
pany is building a 3,000 horse-power hydraulic plant in 
order to supply electricity to Winchester and Berryville, Va., 
and Charlestown, W. Va., and later will probably construct 
an electric railroad. 


Wisconsin Central Ry .—Action by Preferred Shareholders. 
—The reorganization agreement under which the company 
was formed in 1899 provided that in case of failure of the 
directors to declare a dividend on the preferred stock within 
two years after the expiration of the voting trust, the pre- 
ferred stock should elect a majority of the board. The two 
years expired in July, and, no dividend having been declared, 
the preferred stockholders are taking steps in the direction 
of electing a majority of the directors at the annual meeting 
on Oct. 9. The syndicate which holds a majority of the 
capital stock, it is understood, contends that the aforesaid 
— is contrary to the laws of Wiscons'n.—V. 82, p. 

24. 








INDUSTRIAL, GAS AND MISCELLANEOUS. 


American Agricultural Chemical Co.— New Directors.—The 
stockholders at the annual meeting on Thursday voted to 
amend the by-laws by increasing the number of directors 
from 20 to 21. Wm. H. Bowker and W. W. Baker were 
elected directors to succeed H. C. McComas and to fill the 
new position, the remaining 19 directors being re-elected, 
all unanimously.—V. 83, p. 377. 


Bristol (Tenn.) Gas & Electric Co.—Bonds Offered.—W. A. 
Williamson, 55 William St., New York, is offering at par and 
interest a block of the first mortgage 5s, due Jan. 11923. A 
circular says: 

In 1903 consolidated the following companies: Bristol Gas & Electric Co., 
Bristol Light & Power Co., Consumers’ Flectric Co. and Bristol Street Ry. 
Since the consolidation these properties have been put in excellent condi- 
tion. The book value of the properties is $410,164. The authorized issue 
of bonds is $375,000 and the outstanding bonds are $242,000. (Compare 
D. 14 of “Street Railway” section.)—V. 77, p. 1748. 


Cananea Central Copper Go.—Ojjicers.—The following 
officers were recently announced: 


Capt. James Hoatson of Calumet, President; C. A. Duncan of Duluth, 
Vice-President and Treasurer, and F. R. Kennedy, Secretary, all holding 
the same offices with the North Butte Mining Co. The general and execu- 
tive offices will be located with those of the North Butte Co. in Duluth. 





abt. Hoatson is Vice-President of the Calumet & Arizona and Superior 
«Pittsburgh, and a director of the Butte Coalition, Hancock Consolidated 
an d Keweenaw Copper companies.—V. 838, p. 381, 325. 


Car Trust Realization Co., Limited.—Listed in London.— 
The London Stock Exchange has listed £606,470 5% income 
bonds, Nos. 1 to 309 of £1,000 each, 351 to 3,059 of £100 
each and 3,751 to 6,407 of £10each. Compare V. 82, p. 50. 


Commercial Union Telephone Co. of Troy, N. Y.—Sale. 
—See United Message Co. below.—V. 78, p. 2444, 2014. 

Corning (N. Y.) Gas & Electric Co.—Bonds Ojjered.—W. 
A. Williamson, 55 William St., New York, is offering at 
90 and interest a block of the first mortgage 5% 50-year gold 
bonds due 1951, interest payable Jan. and July Ist. - 

The Corning Gas Co. and the Corning Light & Power Co. were incor- 
porated in 1901 into the Corning (N. Y.) Gas & Electric Co. Operates 
under perpetual franchises. The total authorized bond issue is $375,000 
of which $363,000 are outstanding. No underlying bonds or liens. (Capi 
¥ re ry as $375,000. President, Daniel J. Creem.—Ed.) 

Crocker-McElwain Oo., Holyoke, Mass. (Fine Writing 
Paper.)—Preferred Stock Ojfered.—Richter & Co., Hartford, 
Conn., are offering at par the unsold portion ($150,000) of 
this company’s issue of $250,000 7% cumulative preferred 
stock. ‘The outstanding common stock, $322,500, has been 
paid for in cash at par.’”’ Further facts another week. 


Cuyahoga Telephone Oo., Cleveland.—Voting Trust Cer- 
tificates Listed in. Cleveland.—The Cleveland Stock Exchange 
has listed voting trust certificates representing a majority 
of the. capital stock, which, it is stated, will. be held. for 5 
—_ by the trustees. Compare V. 82, p. 1271.—V. 83, p. 
153. 

Dominion Coal Co.—Ouiput.—The “Boston Financial 
News” reports. the company’s output for August and the 8 
months ending Aug. 31 as follows, the shipments in August 


amounting to 343,788 tons, 

1906. 1905. 1904. 1903, 
BNE Links i ccspevenen 331,716 323,207 293,909 244,288 
8 months ending Aug, 31_.2,363,734 2,019,646 2,058,045 2,137,357 
—V. 82, p. 449. 

Electrical Development Company of Ontario.—Listed in 
London, Etc.—The London Stock Exchange has listed 
$2,500,000 5% 30-year gold bonds of $500 each (Nos. 10,751 
to 15,750.) Compare V. 82, p. 694, 1043. 

The sharehgiders recently voted to purchase stock and bonds of the 
Niagara Falls Electrical Transmission Co. (V. 83, p. 158); subsequently it 
was announced that the latter company traeted:to purchase 50,000 
electrical horse power from the Development Com y for transmission te 
Niagara Falls and for use by the Buffalo ockport & Rochester Ry. (now 
building, V. 82, p. 1210; V. 81, 506), and other companies. e_com- 
pany expects to receive a permit to import electricity into the United States 
as soon as it is prepared to deliver power across the Niagara River. Of the 
160,000 horse power, the maximum amount that under the recent. Act of 
Congress can be imported into the United States during the next three years, 
two other companies have been granted the right to bring in 25,000 h. p. 
each. Compare V. 83, P; 159.; also see Niagara Lockport & Ontario Power 
Co. below.—V. 83, p, 158. 


Inter-Ocean Steamship Co., Duluth, Minn.— Bonds Ojjered. 
—The Detroit Trust Co. of Detroit, the mortgage trustee, is 
receiving subscriptions at par and interest for a block of 
first mortgage 5% gold bonds of $1,000 each, to be dated 
Sept. 15 1906, part of an issue of $135,000, tobe secured by 
a first mortgage on a steel steamship now building; length, 
458 feet; beam, 52 feet; depth, 31 feet; tonnage (est.), 7,500; 
cost, $270,000. Bonds payable in ten annual instalments; 
interest payable Jan. 1 and July 1 at office of trustee. 

La Belle Iron Works, Wheeling, W. Va.—Report.—See 
‘‘Annual Reports” on a preceding page. 

New Directors.—At the annual meeting on Sept. 11°J. J. 
Holloway and Wm. H. Hearne were elected directors, 
replacing W. S. Foltz, of New Castle, and E. W. Mudge, 
of Pittsburgh, thus giving Wheeling six of the eleven mem- 
bers of the board of directors, which now includes: 


A. J. Clarke, W. D. Crawford, N. E. Whitaker, A. S. List, H. C. Franz- 
heim, J. J. Holloway, W. H. Hearne; A. H. Woodward, Woodward, Ala.; 
George Greer, New Castle, Pa.; D. J. Sinclair and Isaac M. Scott, both of 
Steubenville, Ohio. 

Stock Dividend, &c.—At the aforesaid meeting also the 
following resolution was adopted: 


“Resolved, That, whereas the authorized capital stock is $7,500,000 
($6,886,000 being outstanding.—Ed.), and a stock dividend of 8% on 
the present authorized capital stock could be declared without that author- 
ized capital being thereby exceeded, and the stockholders believe it is 
properthat such dividend be declared; now, therefore, the board of 
directors is respectfully requested to declare the same.”’ 


At the afternoon meeting a resolution was adopted author- 
izing the directors to purchase the subsidiary properties, 
including, it is said, an ore company in Minnesota, a coke 
company and a store company in Pennsylvania. (Compare 
V. 77, p. 1749, 1535, 1228).—V. 83, p. 496. 

Lake Superior Corporation.—First Dividend on Incomes.— 
The directors on Thursday declared an initial dividend of 
5% on the $3,000,000 income bonds out of the earnings for 
the year ended June 30 1906, payable Oct. 1. 

Bounties.—The subsidiary Algoma Steel Co., it is said, 
received during Canada’s last fiscal year $535,190 from the 
Dominion Government in the form of bounties (as against 
$412,000 the previous year), viz: For the manufacture of 
iron and steel, $167,420, and for steel ingots, $367 ,770.— 
V. 83, p. 382. 

Lancaster Mills.—Option to Subscribe.—The capital hav- 
ing been reduced from $1,200,000 to $300,000, by canceling 
three-fourths of the stock held by each shareholder, all share- 
holders of record Aug. 31 are offered the right to subscribe at 
par ($100 per share) until 2 p. m. Sept. 27 for $300,000 new 
stock to the extent of 25% of their respective holdings before 
the reduction. Subscriptions are payable by 2 p. m. on the 
following days: Oct. 1 1906, 25%; Jan. 1 1907, 25%; Apr. 1 
1907, 50%. Arthur H. Lowe is now President.—V. 83, p. 
496. 
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Massachusetts Gas Companies.—/arnings.—The reports 
of subsidiary companies, all or nearly ail of whose stock is 
owned, for the year ending June 30, have been filed with the 
Massachusetts authorities showing: 








Bosf. Consol. Gas Eust Bost.Gas. Chelsea Gas Lt: 
1906. 1905 1906 1905 1906. 1905. 
$ $ s $ 3 $ 

Gross earnings 3,764,070 3,513,081 151,563 164,168 155,676 
Total net income__1,288,963 1,292,993 35,784 56,530 54,086 
Interest ; 10,9008 304,416 2,404 7.036 3 
Balance for div’s_1,278,055 988,577 33.380 48,594 54,086 
Dividends 1,209,968 844,060 22,000 30,000 30,000 
Surplus for year. 68 087 144,516 11,380 18,594 24,086 
The report of the New England Gas & Coke Co. has not been made pub™ 
lic, but tne amount received by the parent company during the year from 


its holdings of the securities of that company is stated as $569,553; adding 
the surplus after interest charges of the companies mentioned in the table 
above makes a total surplus of $1,930,171, practically all belonging to 
the parent company and avallable for dividends on Its stock. The divi- 
dend on the $25,000,000 preferred stock (4%) calls for $1,000,000, the re- 
maining $930,171 being equal to about 3.72% on the $25,000,000 common 
stock.—V. 83, p. 99. 

New Haven Iron & Steel Co.—Dividends Resumed.—The 
directors on Sept. 11 declared a dividend of 30 cents a share 
(par $5—6%) on the $500,000 capital stock, payable Sept. 
21 to holders of record Sept. 11. Last fall the dividend was 
omitted. In April 1905 15 cents a share was paid.—V. 79, 
p. 1268. 

Newport News Light & Water Co.—Rival Company Re- 
strained.—See Peninsula Pure Water Co. below. 


New York Butchers’ Dressed Meat Co.— Model Plant.— 
The “‘Engineering Record” of June 30 contained an illustrated 
article descriptive of the company’s plant, which is spoken of 
as a model of its kind.—V. 81, p. 780, 35. 

New York Dock Co., Brooklyn, N. ¥.— Dividend Increased. 
—The directors have declared a semi-annual dividend of 
2% on the preferred stock, payable Oct. 15 to holders of 
record Oct. 1, thus increasing the annual rate to 4%. From 
October 1902 to October 1905 inclusive the company paid 
1% semi-annually or 2% per annum; last October an extra 
one-half of 1% was also distributed, and in April last the 
annual rate was increased to 3% by the payment of a semi- 
annual dividend of 144%. There is outstanding $7,000,000 
common stock and $10,000,000 5% (and participating) non- 
cumulative preferred.—V. 83, p. 576. 


New York & South Brooklyn Ferry & Steam Transporta- 
tion Co.—Status.—A contract has been awarded to the Har- 
lan & Hollingsworth Co. of Wilmington, a constituent con- 
cern of the Bethlehem Steel Corporation, for the construction 
of three steel screw-propelled ferryboats, to be delivered by 
next July at the aggregate contract price of $635,000, for use 
on the new municipal ferry to South Brooklyn. 


The Board of Aldermen in February last voted to pay $900,000 for the 
company’s property. but the company demands $1,100,000 The con- 
demnation commission appointed to appraise the property bas not yet re- 
ported. Henry Yonge. counsel for the company, announced on Aug. 24 
that the operation of the ferries would probably be suspended unless the 
city’s purchase was speedily consumma Comptroller Metz has agreed 
to have the properties examined by the engineers of the Finance Depart- 
ment, but as the ferry has been operated at a loss he is opposed to paying 
ss for the franchise. Even $900,000 he considers excessive. The 
bids recived by the city on Thursday for the construction of the Brooklyn 
terminal, subject to clear title being obtained, ranged from $253,333 to 
$371.825.—V. 82, p. 1215. 

Niagara Lockport & Ontario Power Co.—Canadian Elec- 
tricity in Syracuse.—On July 31 this transmission company, 
which has contracted to buy 60,000 h. p. from the Ontario 
Power Co., with privilege of taking 120,000 more, began de- 
livering power as far east as Syracuse, a distance of 150 miles. 
An exchange says: 

The street car lines of Syracuse, which are owned by the New York Cen- 
tral interests, are being operated by power generated by the Ontario Power 
Co. The present Intention Is not to extend the transmission lines further 
east than Syracuse, although extensions to the south will probably be made. 
See Electrical Development Co. above; also Ontario Power on page 170 of 
“Rallway & Industrial” section avd compare V. 81, p. 671, 1439; V. 82, 
p. 395. Alsosee V.&83,p 159. 


Nipissing Mines Co., New York.—Cancellation of Treasury 
Stock.—The directors, it is announced, have voted, provided 
the statutes permit, to cancel the 1,200,000 shares ($6 ,000,- 
000, par $5) of treasury stock, thus limiting the amount 
authorized to the $6,000,000 now outstanding. An initial 
“quarterly dividend of 3%’’ was declared June 20, payable 
July 20 to stockholders of record July 10., No bonds or 
mortgage outstanding. New York office, 31 Nassau St. 


Remarks of J. R. De Lamar, Chairman of Executive Committee, in submitting 
the first report. 
The company ts incorporated under the laws of Maine, with an issue 
capital of $6,000,000, divided into 1,200,000 shares of the par value of $5 
each. Our company now owns more than 95% (since increased, we are in 
formed to include the entire 100%) of the capital stock of the Nipissing 
Mining Co. (incorporated under the laws of Canada), and is now upon a 
ese dividend-paying basis, baving over $600.000 net earnings avail 
able. 
S'atem nt for Niptssing Mining Co. May 1 1906 by Pres. E. P. Earle, 
#.-The company owns about 900 acres of Crown patent lands in the heart of 
the copa winning district. We obtained the tities thereto in January 1900 
but were unable to begin active —s until about April 1 1905, by reason 
of the deep snow. Our Treasurer, W. O. Fletcher. April 25 1906 gives 
the following as to the operation of our mines since we began operations viz.: 
Received from sales of ore, including value of ore, &c., on hand not yet 
aid for, $1,160,352; profit on ore purchased $16,906; total, $1,177,258; 
ess mining and all other expenses $152,630; net profit, $1,024,628; less 
paid stockholders, $40@,000; net surplus, $624,628. This surplus is made 
uP, of ore on hand and in process of refining, $194,269: accounts receivable, 
$170,000; cach, $260,359. These results have been produced from the 
surface ores taken from less than 10% of our properties. The average 
depth of our workings is less than 50 feet. and lon of the opinion that 
such results will continue for a number of years to come. 

Directors: E. P. Earle President; Capt. J. R. De Lamar, Vice-Presi- 


dent: Richard T. Greene, Edmund C. Converse, Col. Robert M. Thompson, 
Ambrose Monell, all of New York; Joseph Wharton, Philadelphia; David 
Fasken and Duncan Coulson of Toronte, Can. 


Otis Elevator Co.—New Stock.—Option to Subscribe.— 
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meet the demands of the constantly growing business,” the 
directors have determined to issue $609,500 of the preferred 
capital stock now in the treasury. All stockholders of 
record Sept. 26 are accordingly given the right to subscribe 
at par until 3 p. m. Oct. 3 for one share of said stock for each 
twenty shares of stock owned by them respectively. Pay- 
ment must be made in full at time of subscription.—V. 83, 
p. 441. 

Pabst Brewing Co., Milwaukee .—Bonds.—Of the $3,500,- 
000 bonds recently authorized, the first $500,000, we are 
informed, draws interest at 5% and is payable in equal 
amounts in one, two and three years; the balance of $3,000,- 
000 draws 4% interest. See V. 83, p. 162. 

Peninsular Pure Water Co., Hampton, Va.—J/njunction.— 
The United States Circuit Court at Norfolk, Va., on Sept. 3, 
on application of the Franklin Trust Co. of New York, 
trustee of the $1,000,000 mortgage of the Newport News 
Light & Water Co., granted a temporary injunction returna- 
ble Oct. 15, forbidding this new company from crossing that 
company’s mains and from paralleling them at a less distance 
than three feet. (See V. 83, p. 441.) 

Status of Newport News Light & Water Co. 

The Newport News Light & Water Co. was incorporated in Virginia in 
August 1889 by the Huntington interests to supply water in the counties of 
Elizabeth City, James City, York and Warwick, including Newport News 
Hampton, Phoebus and Old Point Comfort; also with the right to supply 
gas and electricity. Property includes 4,795 acres of land, reservoirs 
with capacity of 450,000,000 gallons; pumps’ daily capacity 6,000,000 
gallons; 66 miles of main. Capital stock authorized $2,000,000; issued, 
$442,750; par $100. The mortgage is dated July 1 1892 and the bonds 
are due July 1 1942; coupons payable January and July at office of company, 
No. 23 Broad St. The authorized issue is $1,000,000. and there have been 
issued and are now outstanding $899,000. Both principal and interest are 
guaranteed by the Old Dominion Land Co. (capital stock $2,000,000). The 
gross earnings in 1905 were $100,637; net available for interest, $79,252, 

ainst $70,210 in 1904. President, Calvin B. Orcutt, No. 1 Broadway, 

. ¥. City; Vice-Pres. and Treas., I. E. Gates, 23 Broad St., N. Y. City; 
Sec., Charles Babbidge.—-V. 83, p. 441. 

Penn-Wyoming Copper Co.—New Stock Listed in London, 
—The London Stock Exchange has listed 2,000,000 shares 
of $1 each, fully paid, Nos. 6,000,001 to 8,000,000. The 
original $6,000,000 stock is owned in America. 

Purchase of Railroad Project.—The company’s representa- 
tives on Aug. 2 purchased the Saratoga & eg ey + 
under construction from Walcott, on the Union Pacific RR., 
46 miles, to Encampment, Wyo., where the smelter of the 
copper company is located. An aerial tramway, 16 miles 
long, operated with 922 cars or buckets holding 800 Ibs. each, 
connects the smelter with the company’s Ferris-Haggerty 
mine. Its other mine, the Doane-Rambler mine, is located 
some four miles back from the tramway in the Battle basin. 
E. M. Cobb and D. A. Norton, respectively President and 
General Manager of the copper company, have been elected 
directors of the new railroad. 

Operations, Etc.—At the annual meeting in London on 
July 11 General Manager E. A. Norton said: 


During the last year’s run we produced in the neighborhood of 3,000,000 
Ibs. of copper—not copper matte, but 99% pure copper. This was done 
without any railroad to the smelting works, the whole being handled by 
animal traction The season’s run has, of course, been limi by the con- 
dition of the roads. With the completion of the railroad from Walcott to 
the smelting works we shall be enabled to run all the year round. The 
smelting works. instead of handling 200 or 250 tons of ore per day. taken 
out of our Ferris-Haggerty mine, will be furnished with additional steam 
power, so that we can handle 1,000 tons of ore a day. which would increase 
our output from 3,000,000 Ibs. for the year’s production to 10 times that 
amount when running full capacity. Of course it is not the purpose of the 
company to handle the ore coming from its own mines alone, although these 
mines are of sufficient size and development to keep the smelter going with 
a good-sized run. 


With the distribution of the quarterly 144% to be de- 
clared on Sept. 15, payable on Oct. 15, the company will have 
paid dividends at the rate of 6% per annum for a year and a 
half. The enlargement of the smelter and other improve- 
ments now approaching completion, President Cobb says, 
should permit the increase of dividends to not less than 12% 
perannum. The company, it is stated, has no fixed or float- 
ing indebtedness.—V. 80, p. 1427, 476. 


Pittsburgh Iron Ore Co. of Hibbing.—/Jncorporated.—This 
company was incorporated in Minnesota on July 19 with 
$6,000,000 authorized capital stock, upon which a State fee 
of $3,025 was paid. 

Incorporators are: J. W. Rhodes, President of Cherry Valley Iron Co., 

Pittsburgh, Pa.: S. W. Croxton, S. H. Holding and P. H. Lonergan of 
Cleveland, and W. D. McKeefrey of Latonia. Ohio. 
Public Service Corporation of Virginia, Hampton, Etc.— 
Gas Bonds Ojjered.—Baker & Vaughan, 20 Broad Street, 
New York, are offering at 95 and interest this Virginia’s cor- 
poration’s total authorized issue of $150,000 first mortgage 
5% gold bonds dated July 1 1906 and due July 1 1936 with- 
out option of earlier redemption. These bonds are issued to 
provide a gas system for the towns of Hampton and 
Phoebus and the county of Elizabeth City, Va. Franchises 
have been acquired, contract for construction let, and 1,200 
consumers’ contracts obtained. Capital stock, $300,000 
President, J. W. Rowe, President First National Bank 
Hampton, Va. 

Pullman Co.—Distribution of Surplus, &c.—Edward W. 
Henck, a lawyer of 32 Broadway, is urg ng the stockholders 
to jon in an effort to obtain the dstribution of at least a 
art of the company’s surplus and to get h‘gher dividends. 
fhe annval report for the fiscal year end’ng July 31 1905 
showed a total accumulated surplus of $22,151,946, which, 
it is supposed, has been increased to $27,000,000 or 
more during the late fiscal year. Private advices indicate 
that the directors have under consideration some plan look- 





“For the purpose of providing additional working capital to 


ing to a distribution of a portion of the surplus, but that 
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several months may elapse before the particulars will be 
made public.—V. 83, p. 564, 41. 

Realty Syndicate, California.—Subsidiary Company.—See 
People’s Water Co. above.—V. 83, p. 162. 

St. Lawrence Gas, Electric & Transportation Co.—Sale at 
Auction.—At Philadelphia on Sept. 6 there was sold at auc- 
tion for $25 the “right title and interest of Henry A. Sage 
and Estate of Henry Green to and in 400 bonds, $1,000 each, 
of St. Lawrence Gas, Electric & Transportation Co. dated 
July 1900, and to and in 4,000 shares stock of*the same 
company, par value $100 each.—V. 71, p. 88. 

Safe Harbor Match Co., Lancaster, Pa.—T7o Be Sold.— 
Default having occurred in interest payments on the $75,000 
bonds, the mortgage trustee, the Real Estate Title Insurance 
& Trust Co. of Philadelphia instituted foreclosure proceed- 
ings,and the property will shortly be sold by the Sheriff. 
Adolph Segal, we are informed, had nothing to do with the 
company. 

Sears, Roebuck & Co., Chicago.—Ojjering of Preferred 
Shares.—Lehman Bros., New York, and Goldman, Sachs & 
Co., New York and Chicago, are offering by advertisement 
on another page at 9714, ex-Oct. dividend, deliverable Oct. 3, 
the unsold portion of their block of $9,000,000 (total issue 
$10,000,000) 7% cumulative preferred stock in this pros- 
perous mail-order house, whose customers number “upwards 
of 6,000,000 and whose incoming letters average about 
75,000 per day.” Subscriptions will also be received by 
other banks and bankers in Chicago, San Francisco, St. Louis 
and New Orleans, as stated in the advertisement. The fol- 
lowing particulars are furnished: 

Year— 1905. 1904. 1903. 1902. 
Net profits over all 

charges (‘‘verified”) _ $2,857,396 $2,209,926 $1,882,940 $1,299,532 
Sales (‘‘less all allow- 

Ce Pe 37,879,422 27,692,721 23,252,646 15,945,397 

Sales first 8 months calendar year 1906, $30,924,874; 1905, $21,916,458. 

Balance Sheet July 1 1906. 

Assets ($51,089,618) — |_| Liabilities ($51,089 ,618)— 

Plant, mach’y, goodwill |Capital author. & issued: 


& pats., and investm'ts | 7% cum. pref. stock-.$10,000,000 
in other seepeneeens-000.208.200 | Com. st'k ($100 par)_. 30,000,000 


Merchandise & supplies._ 8,038,677 | Due to customers and em- 
Investments in and ad- |  SGOR. oadcbietaades 2,943,673 
vances to outside en- Sundry tradesmen for 
rises owned en- : merchandise _..._..- 2,384,605 
tirely by company - -.- 200,601 | Other open accounts---_- 56,340 
Advances to manufac’rs. 1,932,674) Bills payable........--- 5,705,000 
Sundry persons_......- 342,853) 
Due from customers -.- - - 271,805 | 
Due from railroads, &c., 300,979 
Insur.& int. pd. in adv. 161,899; See also V. 83, p. 41, 276, 384 and 


@ash at banks and in hand 1,287,924| 564 

Shawinigan Water & Power Co.—Listed in London.—The 
London Stock Exchange has listed a further issue of $500,000 
5% consolidated first mortgage bonds (Nos. 2,001 to 2,318 
of 7 eae each and 5,002 to 5,365 of $500 each).—V. 81, 
p. : 

Sloss-Sheffield Steel & Iron Co.—Harnings.—The results 
for the three and the nine months ending August 31 1906 
(August estimated) were: 


3 months Net Interest Other Preferred Balance, 
ending Aug.31— earnings. and tazes. expenses. dividend. surplus. 
1906 (estimated).... $348,302 $61,350 $35,610 $114,000 $137,342 
1005 (actual) ......- 391,423 7 ee 114,000 217,423 
@ months— 
1906-06 (estimated) _$1,148,432 $184,050 $69,696 $342,000 $552,686 
1004-05 (actual).... 1,175,092 180,000 éabeah 342,000 653,092 


The accrued dividend on the common stock at the present rate of 5% 
ong would call for $125,000 for the 3 months, or $372,000 for the 

months. e 

Total surplus Aug. 31 1906 (estimated), $3,367 ,449.—V. 82. p. 1382. 


Steel Steamship for William P. Snyder and Associates 
of Pittsburgh.—Bonds Ojjered.—The Union Trust Co. of 
Detroit is taking subscriptions at par for an issue of first 
mortgage steamship bonds, aggregating $210,000, to be 
dated April 15 1907, maturing one-tenth each year for ten 
years, commencing Jan. 1 1908, and bearing interest at 5% 
per annum, payable semi-annually. 

The bonds will be secured by a first mortgage on a steel steamship now 
being constructed by the Great Lakes Engineering Works, length, 574 
ft,; beam, 58 ft.; depth. 32 ft., with a carrying capacity of 12,000 tons, and 
will cost $420,000. 


Torrington Company .—feport.—For year ending Aug. 31: 
Die’ds Rents, &c., Bond Other Divs.Paid Balance, 


Year— Rec'ved. Received. Interest. Exps. (7%). Surplus. 
1906-06__._..- $208.137 $107,067 $50,000 $9,429 $230,000 $26,765 
1004-05__._.-. 170,000 123,374 50,000 10,199 230,000 3,175 


The total accumulated surplus on Aug. 31 1906 was $260,- 
051. The Coventry Swaging Co. was purchased during the 
year for $98 ,969.—V. 81, p. 1491. 

Union Bag & Paper Oo.—Dividend Reduced.—As fore- 
shadowed a week ago (p. 564), the preferred dividend de- 
olared this week, payable Oct. 15, is 1% quarterly instead 
of 134% as heretofore. 

Moores Resign.—W. H. Moore and J. H. Moore, it seems, 
presented their resignations as directors early in June, and 
these were accepted at a meeting of the directors held on 
June 6. The report that they have also sold their stock is 
not confirmed.—V. 83, p. 564. 

United Message Co.—Telephone Purchase.—The ‘Albany 
Journal” of Sept. 6 says: 

Arrangements have been completed for the purchase of the stock of the 
Gommercial Union Telephone Co. of Troy (V. 78, p 2444, 2014), and the 

ansfer will take place on Oct. 10. <A deposit of $5,000 has been made. 

e eta ay is on this basis: $42 50 per share for the $50 shares and $85 


por share for the $100 «ares of preferred stock, and $15 for the $50 shares 
and $30 for the $100 s’ ares of the common stock.—V_ &3, p. 277. 


United States Printing Co.—Dividend Rate.—We are in- 
formed that “the present rate of dividend on the stock is 


lowing announcement was made on Thursday relative to 
the new English subsidiary, Wm. Symington & Co., Ltd., 
which began business Sept. 1 and which, it is expected, will 
not only give the United States Rubber Co. a commanding 
position in the crude rubber trade, but will permit an im- 
portant development in the general rubber business abroad: 


For some years Alden, Symington & Co. have been regarded as the most 
important crude rubber interests in Europe. Besides doing the largest 
business in this line in Great Britain and on the Continent, the firm repre- 
sented important crude rubber interests in this city, among which were 
the New York Commercial Co. and Geo. A. Alden & Co. The firm of Alden, 
Symington & Co. has been dissolved and a new company has been organized 
under English laws to be known as Wm. Symington & Co., Ltd. The cap- 
ital of the new concern will be £500,000, or $2,500,000, all of which repre- 
sents fully paid stock, and of which the United States Rubber Co. owns 
every share. William Symington is the managing director of the new 
company. His brother, Harry Symington, is also on the board. 

The new company will finance all purchases of crude rubber for the U. 
S. Rubber Co. and its subsidiaries. By this arrang ts all commissi 
heretofore paid to bankers for letters fo credit will be saved. 

William Symington & Co., Ltd., will have its headquarters in London, 
with an important branch in Liverpool. In addition to handling the crude 
rubber supply of the U. S. Rubber Co. and a general crude business in 
Europe, the new corporation will have a general supervision of the selling 
agencies which about a year ago Colonel Colt established in London, Ant- 
werp, Hamburg, Havre and Bordeaux. While abroad this year, Colonel 
Colt and Mr. Watson also organized in London a new selling agency for 
the miscellaneous products manufactured by both the U. S. Rubber Co. 
and the Rubber Goods Manufacturing Co., chiefly the latter. The agencies 
——— last year were principally for the purpose of handling rubber boots 
and shoes. 


Tire Plant.—The new rubber tire plant of the Rubber 
Goods Mfg. Co. at Detroit, operated by Morgan, Wright & 
Co., is now completed and in operation, having an annual 
capacity of $5,000,000 worth of tires. 

Dividend.—It is understood that the matter of paying a 
| dividend on the common stock is being agitated again, and 
will be considered at the directors’ meeting on Oct. 4.— 
V. 83, p. 443, 42. 

Welsbach Company.—Report.—The results for the year 
ending May 31 were: 





Fiscal Gross Bond Sinking Charged Div'd Balance 
year— profits. interest. fund. off. (2%) surplus. 
1905-06__._--. $569,907 $326,300 $105,361 $36,629 $70,000 $31,618 


1904-05 ___- te | 469 326,300 105,361 17,282 70,000 22,526 


Western Union Telegraph Co.—Convertible Bonds.—The 
shareholders will meet Oct. 10 to authorize the board of 
directors or executive committee, from time to time, (1) to 
issue, sell and dispose of $25,000,000 redeemable 4% gold 
bonds to mature Nov. 1 1936, to bear such date or dates on 
or after Nov. 1 1906, and to be of such form and in such terms 
as the board of directors or executive committee may de- 

termine; (2) to secure the same or any thereof by the pledge 
| of any collateral owned by the company; (3) in their discre- 
tion to confer upon the holders of any of said bonds, whether 
secured or unsecured, prior to the issue thereof from time 
to time, the right to convert the principal thereof, after two 
and not more than twelve years from the date thereof into 
stock of the company at not less than par. Also to author- 
ize the increase of the capital stock to a sufficient amount to 
provide for the conversion of said bonds into stock. All 
convertible bonds to be first offered to the stockholders pro 
rata at such price and on such terms as may be determined 
by the board of directors or executive committee. 

Of such proposed issue, it is intended now to issue $10 ,000,- 
000 of bonds, which are to be convertible as mentioned above, 
the proceeds to provide funds for the construction of new 
lines and wires and for the purchase of new property. 

A circular signed by President Clowry and Secretary 
Brewer, under date of Sept. 12, says in substance: 


Since the general consolidation of 1881 and down to June 30 1905 the com- 
pany has expended for the construction of new lines and wires and for the 
purchase of new equipment the sum of $39,074,066, derived from the fol- 
owing sources: 

Expenditure of $39,074,066 for Construction and Now Property, 1881 ‘to 
June 30 1905. 
From net earnings over dividends, interest on bonds and other 

Se GIES... i. nope babuscamach annie narenennakans $23,755 ,066 
From proceeds of $20,000,000 real estate bonds over amount 

SG MONGOL, 5 cng uksc boca wcusducussvacenre 13,319,000 
PRR EI wisn cdot nnasccoddueschddeucuceamns 2,000 ,000 

During the few last years the rate of growth of the business of the com- 
pany and the consequent demand for inc facilities have been greater 
than during the previous years and the expenditures for construction and 
new property have been curesoenener in All of the $20,000,000 
444% real estate bonds authorized in 1900 have been issued; of these, 
$6,681,000 were required to redeem maturing 6% and 7% bonds; $2,076,500 
were issued to pay for new property acquired and new lines constructed 
prior to June 30 1899 and $11,242,500 were issued for constraction and new 
property since June 30 1899. 

Quarterly.—Earnings (partly estimated) for the quarter 


ending Sept. 30 were: 





3 mos. ending Net Interest Dividends Balance, 

Sept. 30— revenue. charge. paid. surplus. 
1906 (estimated) -- - . . $2,000,000 $332 ,688 $1,217,022 $450,290 
1905 (actual) _._.-.-- 2,007 ,593 331,300 1,217,021 459,272 


Total surplus (estimated) Sept. 30 1906 was $17,299,018. 
The regular 144% dividend is payable Oct. 15. 

The estimated results for the fiscal year ending June 30 
were given in the ‘‘Chronicle’”’ of June 23. The actual net 
revenue for the year was $7,070,582, comparing with $7,- 
079,948, as estimated, and the balance over dividends 
$874,519, against $886 ,660.—V. 82, p. 1384. 

West Virginia Pulp & Paper Mill Co.—New Plant, &c.— 
This company, it is reported, proposes to construct a new 
plant at Mechanicville, N. Y., at a cost of about $150,000. 
In the sale of the Williamsburg (Pa.) paper mills to the 
company Chas. M. Schwab, the largest stockholder in that 
corporation, it is reported, stipulated that ‘the minority 
shareholders should receive the same terms as himself 
payable in 5% bonds.—V. 82, p. 1444. 








54% per annum, payable 7 October, January and April- 
last year the rate was 5%.—V. 82, p. 937,339. 


For other Investment News see page 635. 


United States Rubber Co.—English Subsidiary.—The fol- 
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CHICAGO GREAT WESTERN RAILWAY COMPANY. 









FOURTEENTH ANNUAL REPORT—FOR THE FISCAL YEAR ENDING JUNE 30 1906. 


Including its Proprietary Lines: Wisconsin Minnesota & Pacific RR. Co.. Mason City & Fort Dodge RR. Co. 




































































To the Shareholders: 
The directors submit the following report: 














The gross earnings increased $1,195,437 51, or 16.20%. 

The operating expenses increased $694,562 89, or 13.55%. 

The net earnings increased $500,874 62, or 22.22%. 

The freight earnings increased $896,831 17, or 17.60%. 

6%. passenger train earnings increased $187,168 44, or 
9.05 

Miscellaneous earnings increased $111,437 90, or 52.08%. 


EARNINGS AND EXPENSES PER MILE FOR FOUR SUCCESSIVE 
YEARS. 


ears ending June 30——— 
1904. 1905. 1906. 
$6,648 $6,228 $7,324 

2,037 2,225 2,424 











‘assenger _ A 
Mall, express, &c. - 438 494 562 728 
ST GD. cnc adeneus ode $8,416 $9,180 $9,015 $10,476 
Operating expenses and taxes_______- 6 ,066 7,003 6,524 7,373 
Net operating income. -_--_.-._...-.-. $2,350 $2,177 $2,491 $3,103 


The company owns all of the stock of the Mason City & | 
Fort Dodge Railroad Company, and of the Wisconsin Minne- | 
sota & Pacific Railroad Company, which are operated as a | 
fociy of the system, the earnings and expenses of each line | 

eing separate. 

The following is a consolidated statement of the gross and 
net earnings of the entire system: 


GROSS EARNINGS OF THE SYSTEM. 


Miles. 1906. 1905. Increase. 
Chicago Gt. West. Ry.. 818 $8,573,148 05 $7,377,710 54 $1,195,437 51 





Mason City & Fort Dodge RR_- 719,476 13 481,957 54 237,518 59 
Wisconsin Minnesota & PacificRR 348,763 87 305,010 32 43,753 55 


ME ap cnasdhuscdcadicscnyd $3,823,732 64 $3,041,585 88 $782,146 76 


The Directors take pleasure in again expressing their 
appreciation of the faithful and intelligent services rendered 
by the officers in charge of operations, and the employees, 
during the year. 

Attached hereto are the usual statistical tables and infor- 
mation prepared by the Auditor: 

By order of the Board of Directors. 

A. B. STICKNEY, President. 





CHICAGO GREAT WESTERN RAILWAY CoO. 


No. I.—DETAILS OF CAPITAL EXPENDITURES. 


Additions to Rolling Stock. 
At the date of the last Annual Report the Com- 
peany owned Rolling Stock which cost... _.-- 
ro the year the Company has received and 
for the following new Rolling Stock: 
pa30 i , cccencacancecesesseu 008.308 34 
a ccccedaudnecctacoanes 5,989 09 


EE ee A er EE $28,130 43 

There has been expended for Electric-Light Equip- 
ment for Passenger Cars_ $31,500 00 
For various other Improvements to Equipment... 32,792 78 


$8 ,448 ,996 92 


92,423 21 





ADDITIONS AND IMPROVEMENTS TO THE PERMANENT PLANT, 


There has been expended during the year for additional 
terminals and improvements the sum of $866,740 68, as fol- 









$866,740 68 
92,423 21 





EE RR ee Ee EOE Ee eC ee: D 





1906. 1905. Increase. 
Average number miles operat'd 818.36 818.36 
The gross reosipes from all , 
sources have been. ------..$8,573,148 05 $7,377,710 54 $1,195,437 51 
Operating expeases have been 5,317, 655 4 5,123,002 52 694,562 89 
R... cosnings oe ~ * 492 64 $2,254,618 02 ~ $500,874 62 | 
bane émaesesnsneeqcacon a 216,000 00 216,000 00 
Income from operation - - - . - - $2,539,492 64 $2,038,618 be $500 ,874 62 
Gross earnings per mile -.-... 10,476 O1 9,015 2 1,460 77 
Operating expenses per m mile. _- 7,108 92 6,260 9 848 73 
Tee PEE MED 2.0.2 -ccccc coe 263.94 aa seasinds 
joa earnings per mile. ---. ‘ ia Seis 3,367 09 2,755 04 612.05 
ting expenses to earnings, 
Sercumeage ocneesccoseecses 67.86 69.44 a1.58 
a Decrease. 


t } 
odge Railroad... - 378 1,863,455 72 1,465,982 88 397,472 84 | 


Making total cost_.....-- es oe ee eT a $8,541,420 13 | 


lows: 

ED edn nd beams oc wneniiwnadetanthe bee ne eee en $131,359 65 
I a ll -- 169,240 43 | 
For E rade revisions and widening ‘embankments_._.____..--_- 96.045 61 
For bridges and culverts, &c Tighihicd etenpatinen a eigen emaels 93,348 00 
ed i a dae nin ih ale nnlaninmnes ome unhee mone 127,410 89 
For new buildings, water supply, Sache iiatl aeitasdaca thd aime 167,948 01 
rr , Cn enon ansnastcehecuceceeesoue 52,542 57 
For new side tracks.............. sue heli pilin dinieaencabeieletl 28,845 52 


| TABLE NO. II.—GENERAL PALACE 5S “4 EET, CAPITAL ACCOUNTS, 
| ASSETS. 

Cost of rolling stock owned_......-..-.-- $7,901,586 23 
| Cost of rolling stock purchased on car trusts_ 639 ,833 90 





$8,541,420 13, 
Cost of road, including terminals _- 65,477 031 36 


Stocks of proprietary companies- -- 







- $38,846,323 48 


| Stock of Chicago Union Transfer Co 57,274 01 
An equal interest with nine other R 

| In St. Paul Union Depot Co-_-.-. 100,000 00 

In St. Joseph Union Depot Co- > 156 53 


In Minnesota Transfer Ry. Co----- lianas ,000 00 
An equal interest with four other 
companies in lowa Transfer Ry. Co_.-_--- 


| 6,000 00 
| Kansas City and St. Joseph elev ators.__-_. 175,000 00 








———__———— 11,336 900 00 
4% preferred stock B issued _ $22,625,110 00 
% preferred stock B issuable 499 1832 00 


23,124,942 00 


Bonds and stocks of other companies-_--_-_-_ J 
en 6 hin emia ataiaine 712,714 @& 
| Accounts receivable ---.....------------- 608,191 6 
| _ 
| $114,788,116 32 
| LIABILITIES. SSS 
| 4% debenture stock issued -.$27, ave 000 00 
| 4% debenture stock scrip - -- 2,589 00 
sar $ rth 589 00 
| Less in treasury_........--- 2/500 00 
| 14521500 00 526,127,089 00 
5% preferred stock A- --.---- $11,372,400 00 
Less In treasury.--.....-.--. 35,500 00 
A 
| 
Less in treasury ..........-. 21,100 00 
—————_——_ 23 ,103 .8 42 00 
Common stock. ........---- 44,464,545 00 
——————— $105 ,032 ,376 6 
He gold notes, due 1906_-.-_. $48,484 85 
notes, due 1907__-_. 116 yor 70 


gold n 
3% gold notes, due 1908_-.- 3,342,545 45 i 
8% gold notes, due 1909___. 3 a 060 54 c- 
5% gold notes, due 1910___- 3/393 93 
5% gold notes, due 1911_-_-- 892,606 05 


8,473,060 52 
6% equipment lease warrants 272,271 32 
dvances from earnings. -..-. 1,010,408 4 


$114,788,116 32 
ee 


TABLE NO. III—GENERAL BALANCE SHEET REVENUE AC- 
COUNTS, JUNE 30 1906. 
ASSETS. 
Current Accounts Receivable— 
Due from agents and conductors 
Due from other companies and individuals - _--_. 


$300,492 96 
776,853 31 


Supply of fuel and material on hand..._..-.... 990,913 72 
—_————— $2,068 ,259 99 

need aden aadbnindabhe seus $628 ,206 47 

Due from capital accounts. .........- ee 2 1,010,408 49 
——_—_-————_ 1 638 ,614 96 


$3,706,874 95 
————__ 


Pacific Railroad...-. 271 711,082 84 675,41764 35,665 20 | LIABILITIES. 
pnt Accounts Payable— 

ss ccaisttad tone 1,467 $11,147,686 61 $9,519,111 06 $1,628,575 55 | vouchers and current accpunts......-------- $1,436,408 97 

b WET OMENS coc cccwecccececscnss idan 406 ,386 09 
NET EARNINGS OF THE SYSTEM. puerta ee $1,842,795 08 

Rentals and taxes accrued not due___-_____.--. $76,408 78 

1906. 1905. Increase. | ; 

Chicago Great Western Ry__---- $2,755,492 64 $2,254,618 02 $500,874 62 | Accrued interest on loans not yet due--------_- ee eee 


camoms payable July 15 1906 on 4% debenture 
Dh dituidivtnnhwhvebieds wtiddbtin td aden de 


Fund for improvements and renewals- -------- 


522,490 00 
686,723 7# 
Balance income account June 30 1906____...--. 419,979 97 


$3,706 874 9S 
TABLE IV.—INCOME ne” 4 THE YEAR ENDING JUNE 3 


EE ee ieee eee bet eee 31 
Passenger earnings ..........---. SS ee 984,402 54 
ines dh ded inhiindn totem ain web eiaelina gape i, 427 38 
Express earnings_ ------ atk tethenel afc bali dieses 138, "536 16 
| Eee 31,230 72 
Miscellaneous earnings.._.........--.-.. it 66,745 62 
Surplus earnings of groprietary lines----_----- 227,431 32 








—_—_—— $8 573,148 03 





Operating expenses and taxes_____.___._...-- $6,033,655 43 
Rental Chicago terminals - - - _- daatbbaden ---- $221,903 30 
Rental Des Moines terminals _-_-.......------ 13,673 2 





ements Teepewee Drtese........ . 2.4... 6sc0e 30 000 
SE HD Sn ccnccdgecanastcccese 145 ,250 26 
——————_— 410,826 9® 
Interest on this company’s proportion as joint 
owner of the bonds issued by— 
St. Paul Union Depot Co___._....._--._-. $6, a 20 
Minnesota Transfer Railway Co-_- ‘ 0 00 
Interest on equipment lease warrants_-_ ~ 18° to4 66 
GY GI ct cocemancchesbsdccousae<d 359,373 84 
Surpl il ch ri 4% deb ngs siciacd 
.- us over ail charges prior to 4% de enture 
Na chido nnddeceecensuosndnsadke<aan 1,740,304 0# 


$8,573,148 0} 
—ooOOO 


Surplus cornings as above, over all charges prior 


to 4% debenture stock___._....._._._- Pe $1,740,304 Of 

|} Surplus of previous years._._...............-. $213,074 53 
| Less sundry items charged off, not chargeable to 
| @mivoms youre meeme. ... 2... cock 204,998 10 
| . ° —_—_—_———_— 8,076 43 

Surplus earnings o proprietary lines not previ- 
ously credited to income__.__..._..._..--- 686,723 74 
| 


eR Piste 
$2,435,104 22 
oO 


| Two semi-annual interest pavments of 2% each 


| on 4% debenture stock. -_.........-.-..... $1,044,978 00 
2%% eo on 5% preferred stock A, paid 

Pe  —.. tahoe SIN eee wee 283,422 50 

| Amount transferred to ‘‘Fund for Improvements 

0. > nea hi 686,723 74 


— to credit of Income Account June 30 


419,979 97 
———_——— $2,435,104 2% 








$959,163 8» 








*A dividend of 244% on the 5% preferred stock A is payable Oct. 1 1906- 
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TABLE VI.—COMPARATIVE STATEMENT,OF_ GROSS,RECEIPTS. 





Year ending Year ending - - ° + « Ber cont 
Recetpts— June 30 1906, June 30 1905, Increase. of Inc. 
EE | cssancione $5,993,374 31 $5,096,543 14 $896,831 17 17.60 
Passengers -.--.--- ‘40 1,820,564 33 163,838 21 9.00 
SI Cs ical: asad ini igs 131,42 23:972 19 7,455 19 6.01 
Express. ---- 138,536 16 122,661 12 15,875 04 12.94 
Pentals _.----- 1,230 72 26,879 57 35115 16.19 
neous 66,745 62 83,404 45 Dec.16,658 83 19.97 

lus earnings 
proprietary lines - 227,431 32 103 685 74 123,745 58 119.35 
Dahal nnccenc soca $8,573,148 05 $7,377,710 54 $1,195,437 51 16.20 


a 


(|TABLE VII.—COMPARATIVE STATEMENT OF OPERATING 











EXPENSES. 
Year ending Year ending c cent 
Operating Expenses. June 30 1906. June 30 1905. Increase. of Inc. 
Maintenance of w 
and renewals. ---- $731,396 11 $728,014 95 $3,381 16 46 
ofequipment 982,709 46 904,554 30 78,155 16 8.64 
Puel for locomotives 1,011, 798 22 795,015 47 216,782 75 27.27 
Conducting transp’n 2,631,516 07 2,276,677 18 354,838 89 15.59 
General expenses. ._ "460,235 55 418,830 62 41,404 93 9.89 
CO ee $5,817,655 41 $5,123,092 52 $694,562 89 13.55 
TABLE VIII.—TRAFFIC AND MILEAGE STATISTICS. 
at ae 
1906, 1905. Thee. (— P. C. 
Passenger Traffic— . 
Pass. carried earning rev. a: 122,543 2,009,022 —886,479 44.12 
Pass. carried one mile-.-- 92:803. 690 82,296,920 +10 ,506,770 12.77 
Pass. carried 1 mile per 
mile of road.......... 113,402 100,563 +12,839 12.77 
Avge. distance each pass- 
Total passe carried . ...--. 82.67 40.96 +41.71 101.83 
passenger revenue, 
including milk..-....-. $1,984,402 54 $1,820,564 33 + 163,838 21 9.00 
Avge. amount received 
‘ from — pass. (cents) - 162.81 83.48 +79.33 95.03 
vge. rate per pass. per 
mille (cents) ......-.-- 1.9 2.0 —.07 3.43 
Tctal pass. train earnings $2,254,366 rH $2,067,197 e4 +187, 168 44 9.05 
Pass. train earnings pe 
mile of —— ahah ace 2,754 73 2,526 02 +228 71 9.05 
rnings passenger 
traln mile (cents) cocce 95.97 87.06 +7.91 9.09 
a, 
Tone carried of freight 
earning revenue-.------ 3,287,435 2,816,707 +470,728 16.71 
Tons carried one mile._.. 871,714,113 724,272,240 4147441873 20.35 
Tons carried, one mile per 
mile of road......-.-- 1,065,196 885,028 +180,168 20.35 
A distance haul of 
OBE wcccccccccns 265.17 257.13 +8.04 3.13 
Average amount received 
for each eng of “eye * 1.82 1.81 +.01 55 
Vv. Ta’ on per 
mile (cents ers ehibwnd —.01 1.43 
freight earnings ---.$5,993, 374 rf $5,096, 543 ™ +896,831 17 17.60 
al earnings per mile 
batdsatphiase = 7,323 64 6,22775 +1,095 89 17.60 
Average earn. per freight 
-train mille............ 2.03 2.08 —.05. 2.40 
Average pay load to each 
- freight — mile (tons) 295.08 296.01 —.93 .31 
Average pay load to each 
- freight ~ Bw m. (tons) 253.60 253.37 +.23 .09 
Average number of tons of 
freight per loaded car m. 14.64 14.31 +.33 2.24 
FP denn o Engine Muleage— 
e of revenue passen- 
shad mixed trains-.-- 2,348,848 2,374,518 —25,670 1.08 
eage of locomotives 
employed in helping 
oleener trains....... 29,107 27,005 +2,102 7.78 
cage of revenue freight 
ES di sbsap scan So sothinh ciel 2,954,192 2,446,776 +507,416 20.74 
foyed in’ helping 
employe: in 
freight tr ae. eee 323,797 278,289 +45,508 16.35 
Mileage of light engines... 159,343 133,512 +25.831 19.35 
Mileage of work trains_-- 63,320 34,889 +28,431 81.49 
Mileage of switch engines. 957,374 783,156 ©+174,218 22.25 
Car Mileage— 4 
Mileage of passenger cars. 12,337,435 12,009 ,569 +327,866 2.73 
Average number of pass- 
enger cars per tone mile 5.25 5.06 +.19 3.75 
——- number of pete 
engers per train mile--- 40 35 +5 14.29 
Mileage of epee freight 
academe eae 33,766 ,669 28,305,579 +5,361,090 18.94 
a = loaded freight 
REPRE tain 25,760,373 22,320,466 +2,439,907 10.93 
ileage © Of empty freight 
wie : OMB apis pears 8,285,540 7,172,343 +1,113,197 15.52 
leage © empt t 
t owt al ~ “ 16,950,007 12,685,652 +4,264,355 33.62 
peng number of freight 
train. mile... -- 28.69 28.81 —.12 -41 
Average anaes of aopated 
“a train —_— Ponce 20.15 20.69 —.54 2.61 
verage hn. empty 
PR a oes 8.54 8.12 +.42 5.17 
ver. mileage operate 
duries year axing Pe Pe 818.36 oe een ee ween 
TABLES X AND XI (Condensed.) 
I ee 265 
| et el AER EEL LEELA! PSE ELIE 7.968 
PM iio pcicbeocshancecok hs Seskvaupaveotbadaskascee 
6 nis cipamcdcdcidapndambotdnubbgeshbs abhbabe cules 153 
TABLE XII.—MILEAGE. 
e Company owns the following mil 4 
a amin a. et 
PP Ciigvidnndonasthpannninxnadodhcanncegegiembats 
B if i acted euthanasia shake ncigened eee are aids *42.80 
EL, i cncanidncctbactbale tb bdiganaptdetipaaenetnns 756.97 
__ 
401.59 


ies Chicago torSt. Paul, vis Oelwein. -......------ 


to St. Joseph, via Des Moines 
line, Bee Creek to Beverly 


Branch, Wilson Junction to 
Branch, Eden to Mantorville 
Branch; Sycamore to DeK. 










Dh: PORE 16 PEs oes cccncctnannnchiaccnsededwene 
Rebease to Aiken 


oines 
. Joseph to Bee Creek. 
| AE. -. to Kansas City 


Total miles operated ae PUNE bh erdbnédagincveden 818.36 
Mileage operated this year. ...-...-.-.--.---------------2.--25- 18.36 
Mileage operated last year b oon enindewewwnsesecoenvesopoeessqened 818.36 


* 21.94 miles leased to Waterloo Cedar Falls & Northern Ry. 


. 


WISCONSIN MINNESOTA & PAOCIFIO RR. CO. 
All the stock of the Wisconsin Minnesota & Pacific Rail- 






























road Company is owned and held in the treasury of the 
Chicago Great Western Railway Company. 
TABLE XIII.—DETAILS OF EARNINGS AND EXPENSES. 
1906. 1905. Increase. 
Average miles operated... .......-.. 271 271 
Gross Earnings— 
Freight earnings---.-.......-.-..-- $513,568 09 $491,992 3 21,575 97 
Passenger earnings ican din bailed 164,745 05 105 48 é #33 67 
ares BEEF om oncccansciccce 8,830 63 343 58 1,48 
Mail earnings. ...........-...-.-. 19,534 13 19'381 17 *47 04 
Rental and miscellaneous - - - ---..--. 4,404 94 5,100 42 *695 48 
$711,082 84 $675,417 64 $35,665 20 
Operating Expenses— 
Transportation ---....-..--.-.--- $196,619 $208,208 91 $1,225.23 
Maintenance of cars and locomotives 48,329 3 49,574 41 *1,245 pt 
Maintenance of way---...---..-.---- 112,494 82 120,650 3 "8,155 
Miscellaneous expenses... -.-.-.-....-. 4,875 90 4,788 6 87 
$362,318 97 $370,407 32 *$8,088 35 
ed gunn - $348,763 87 $305,010 32 048,788 55 
etandaaes 26,689 04 22,797 91 3,891 13 
Income from operation. --.......-- $322,074 83 $282,212 41 $39,862 42 
Operating expenses to earnings, % - - 50.95 54.84 *3.89 
* Decrease. 
TABLE XIV.—INCOME ACCOUNT FOR THE YEAR ENDING JUNE 
30 1906. 
Fvclahs OneMings.. .-....- 22.2 22222-22222 eee e “ye eee +4 
aa ° 
Excess IE cis cht: ci arate esti ba oie ati 8,830 63 
ae odcidcdccwkbacdactesanosecens 19,534 13 
Rentals and miscellaneous earnings. ----.-......-- 4,404 94 
—————— $711 ,082 84 
———————————————F 
0, ee oe $196,619 14 
of =e lctcin oaeclnnaimetie nade 3 
of w ~~~ 112)494 62 
--_ 4/875 90 
--- 26,689 04 
—————_ $389,008 01 
pki accshvchosenindbenkes 322,074 83 
$711,082 84 
Income from operations for the year, as above_._.....-..--- $322,074 83 
One year’s interest on first mortgage bonds..._..........--- 231,840 00 
Surplus for the year over all charges -----...---...--------- $90,234 83 
Sutplas of; previous year: ..--.....-... 6. 2..---...------ 355,610 56 
° _* Total surplus to June 30 1906_..............-...----. $445,845 39 


* This surplus ($445,845 39) under the operating contract belongs t 
and has been paid over to the Chicago Great Western Railway Sbapeny 
as owner of all the stock of this company, and to the extent, of such surplus 
the Chicago Great Western Railway Com guarantees the future pey- 
ment of the interest on the bonds vot the W: nsin Minnesota & Paci 
Rallroad Company. 


TABLE XV.—GENERAL BALANCE SHEET JUNE 30 1906. 
Assets, — Accounts— 


ee ee ea $11,344,487 24 
Cost of rolling’ ES ageedsbamanes 662,987 79 


$12,007,475 03 
SS 


Liabilities, - Siete Accounts. 





OCapient ebooks .. --...- ~ + .060----ecesse<e $5,893,400 00 
First ‘mortrage bonds issued and issuable. $6,232,000 r+ 
PRP on ok cccccccndsesesédcnnsces 436 ,000 0 

5,796,000 00 
Accounts payable... ..................--.- 318,075 03 


. 


$12,007,475 03 
— 


Assets, Revenue Accounts. 
anew ccwe annonce wre ce sn aensenceesnssewenssses $45,449 23 
50 54 


Cash 
ROR CURTITOMD ... ~ . 0.2 2 on nccncss en cecadsscomayonnnee 22, 12 
$67,699 77 
QoeeTa]]=—=———:>= 





Liabilities, Revenue Accounts— 


Accrued interest on bonds----.-.-.-.--.------------ Daltees 
TN BRIE... conan capnenn $e sueetanch cactmesngaaéns 
Account at payable Be cdcccccadanddcdeghconsabetaqnsecese 


$57,960 00 
9,334 29 
405 48 


$67,699 77 
Seo 





GRO. dn cw enc wenscendse dd sunthaconmsnesreconbons 271.0 ° 
Side cad 6 ee IPL OE OEMS SUG 5 BRT 7. 
Total length of track. -.-..-.....-------------------------- 308.5 Miles. 
Details, 
Mankato to Red Wing, including Faribault branch. --------- sfait ° 
ne COMMER, « 6 on on on once bcbnset nanos anco-nenase 

Wrage, - - ~~~ - - = - 2 oe nw nn enn ne nnn nee nenes 2.9 

Winona to Simpson ---------.------------- go nanegesengens , She 
Total. miles owned. --.-.-...----------------------------- 271.0 .0 Miles. 
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MASON CITY & FORT DODGE RR. CO. 


All the stock of the Mason City & Fort Dodge Railroad 
Company is owned and held in the treasury of the Chicago 
Great Western Railway Company. 

TABLE X VII.—]QETAILS OF EARNINGS AND EXPENSES. 
1906. 1905. Increase. 
Average miles operated 386.25 386.25 
Gross Earnings 






Freight earnings - $1,328,385 90 $993,509 38 $334,876 52 
Passenger earnings 391,872 93 348 323 33 43,549 60 
Express earnings 18,368 39 15,690 15 2,678 24 
Mail earnings 21, } 785 91 213 85 
Rental and miscellaneous 11, 308 9,564 95 


Rental of equipment 6,589 68 


$397,472 84 





1,863,455 72 $1 
Operating Ex pe $ 
Transportation $775,805 69 $653,559 55 $122,246 14 
Maintenance of cars and loco 
motives 207,970 11 177,192 16 30,777 05 
Maintenance of wa 143,406 36 140,471 43 2,934 938 
Miscelianeous expenses 16,797 43 12,802 20 3.905 23 
$1,143,979 59 $984,025 34 $159,954 
Net earning $719,476 13 $481,957 54 $237,5 
Taxe 2,000 0 30,000 00 22,000 0U 
Income from opcratio”s $667,476 1 $451,957 54 $215,518 59 
Operating expenses to earnings, 
percentage od 61.39 67.12 *5.73 
* Decrease. 
TABLE XVIII.—INCOME AOCOUNT FOR YEAR ENDING JUNE 30 
1906. 
Freight earning $1,328,385 90 
Passenger earnings 391,872 93 
Express earning 18,358 39 
Mail earnings 21,909 76 
Rents and miscellaneous 11,868 48 
Equlpment earnings 90,960 26 
$1,863,455 72 
Conducting transportation $775,805 69 
Maintenance of equipment Z 70 11 
Maintenance of way 406 36 
Miscellaneous expenses 707 48 
Taxes . . 000 00 
~$1,195,979 59 
Income from operation 667,476 13 
$1,863,455 72 
Income from operation for the year, as above $667,476 13 
One year’s rental! Missour! ttiver bridge, &c $50,279 64 
One year's interest on first mortgage bonds 480,000 00 


530,279 64 


$137,196 49 


Surplus for the year over all charges 
925,779 37 


Surplus of previous years 
pnb sdpsadbshesamode $1,062,975 86 


* Total surplus to June 30 1906 


* This surplus ($1,062,975 86) under the operating contract belongs to 


and has been paid over to the Chicago Great Western Railway Company ag ! 





owner of all the stock of this company, and to the extent of such surplus 
the Chicago Great Western Rallway Company guarantees the future 
payment of the interest on the bonds of the Mason City & Fort Dodge 
Railroad Company. 


TABLE XIX.—GENERAL BALANCE SHEET JUNE 30 1906. 


Assets, Capital Accounts— 
Cost of road, equipment and terminals 
Omaha elevator 
Stocks of other companies 
Cash in New York 


$44,424,344 95 

221,297 99 

20,000 00 
237,75 


7,750 93 
$44,903 393 87 


Liabilities, Capital Accounts 
Common stock 
Preferred stock, 4% non-cumulative 
First mortgage, 4°% gold bonds, due In 1955 
| interest payable June and December 






0 
—$44,841,152 0@ 
62,241 87 


12,000,000 0 


Accounts payable 
$44 903,393 87 


issets, Revenue Accounts 


Accounts receivable $21,282 89 
Cash . 34,008 24 
$56,191 13 


Liabilities, Revenue Accounts 
Accrued interest on 
Accounts payable 


bonds $46,140 00 


10,051 13 
$56,191 13 


FABLE XX. (Condensed.) 
EQUIPMENT OWNED 





Locomotives owned * 2 
‘reight cars ‘ 2,020 
Pa nger cars ‘ - 15 
Miscellauecous “ 


TABLE 


Single track (see details below) 
Double track, Junction to Oeiwein 
Double track, Councll Bluffs 

Side and passing tracks 


XXI.—MILEAGE. 

378.13 Miles 
1.19 Miles 
3.0) Miles 

. 95.75 Miles 


..478.07 Miles 


Total 
Detatis of Miles owned— 
From Oelwein, lowa, to Council Bluffs, lowa (forming in con 
nection with the Chicago Great Western ilnes, part of a 
throuch line between Chicago and Omaha) 259.83 Miles 


From Havtield, Minnesota, to Clarion, lowa (forming a part of 
a through line between Minneapolis and Omaha) - --- 99.71 Miles 


Total miles main line------ Saccontacescadatiabdnowl 359.54 Miles 
Branch lines to Lehigh and Coalville_...........-.....---- 18.59 Miles 
BO I i hed i cec cede ceddsccnabenecdunda ~--378.13 Miles 











BROOKLYN RAPID TRANSIT CO. 





ANNUAL REPORT FOR THE YEAR ENDING JUNE 30 1906. 


85 Clinton Street, 
Brooklyn, N. Y., September Ist 1906. 


Comparative Statement of the Results of the Operations of the | 


Brooklyn Rapid Transit System jor Years ending June 30 
1906-1905: 


Gross Earnings from oper 
Operating expenses 


1906 
8,473,328 10 $16, 
0,441,377 37 9, 


1905. 
3,444 59 


13,870 32 


inc. + or Dec.— 
+ $2,139,883 51 
+637 ,597 05 






$1 
1 
+$1,502,376 46 


$8,031,950 73 $6,529,574 27 


323,935 62 


Net earnings from oper _- 
Income from other sources 











Total tncome $8 355,886 35 ‘ 174,176 45 
Less taxes and fixed chges 5,612,934 23 >. 178,491 55 +434,442 68 
Net income “ $2,742,952 12 $1,603,218 35 +$1,139,733 77 
Out of whic) was taken for . 

betterments and addi 

tions to property 580,342 87 +127,058 00 

Surplus for the year $2,162,609 25 $1,149,933 48 +$1,012,675 74 








Surp. for June 30 '05-'04 084,723 20 ,594,189 72 —609 466 52 
Surplus June 30 '06 and "05 $3,147 45 $2,744,123 20 +403 ,209 25 
Of this amount there has 

been appropriated: 
Old accounts written off $522 98 = +$522 98 
In adjustment of Supply 

i $12,600 00 -—12,600 00 
For discount on bonds 

s . 571.246 66 1,746,800 00 —1,175,553 34 
Contingent reserve fund. 500,000 00 nt, LE ee +500,000 00 


—$587,630 36 


Total appropriations_ $1 071,769 64 "$1,759,400 00 


Balance surplus June 30 
1906 and June 30 1905 $2,975,562 81 


$984,723 20 


Divisional statement given below shows comparative gross 
earnings for the last three fiscal years: 


+$1,090,839 61 


P.C. of Inc. P.C. of Ine. 
1906 over 1906 over 
1906. 1905 1905. 1904 1904, 
Passenger— 

Surface. _. 11,531 125 $10,345,111 11.46 $9 757,629 18.18 
Elev. and Bdge. 6,955,597 5,304,289 14.16 4,671,917 29.62 
Freight, Express, | 

Bast, &c....... 749,799 560,533 32.16 
Advertising --. 145,807 123,511 18.05 








Total $18,473,328 $16,333,444 13.10 20 
The following is a comparative statement of gross earnings 
from operation for the five years beginning July 1 1901 and 


ending June 30 1906: 
Inc. over 


Year ending June 30.— 


a 
- 
2 


1.1 
10.69% 
13.10% 





+71,799 99 | 





SUMMARY OF CONSTRUCTION EXPENDITURES BROOKLYN 
RAPID TRANSIT SYSTEM—FISCAL YEARS 1906-1905. 
1906. 1905 


$93,459 87 
1,286,718 68 
438,467 54 
134,851 
1,111,659 54 
1,718,398 
106,397 


$166,075 83 
1,311,451 97 
384,811 


Right of way iano 
Track and roadway construction. 
Electric line construction _- 

teal estate. - eS ee 

Buildings and fixtures_- 
Power plant- 5 ae 
Siop tools and machinery. -- 


Cars and electrical equipment Seca 3,460 833 93 2,254,050 20 
Miscellaneous equipment- --- E: 46,480 63 35,995 39 
Miscellaneous rae 16,857 90 39,210 48 


$8,414,135 78 $5,596,811 66 
EARNINGS. 

The total earnings from operation for the twelve months 
ending June 30 1906 show an increase of $2,139,883 51, or 
13.10 per cent over the previous fiscal year. 

OPERATING EXPENSES. 
The percentage of operation to earnings is 56.52 per cent 


| for 1906, as compared with 60.02 per cent for 1905. 


NET EARNINGS FROM OPERATION. 

The net earnings from operation for the twelve months 
ending June 30 1906 show an increase of $1,502,376 46, or 
23 per cent, as compared with the twelve months ending 
June 30 1905. 

ROLLING STOCK. 

One hundred steel-framed fire-proofed convertible elevated 

motor cars, with centre aisle and reversible seats, having a 


| seating capacity for sixty passengers, have been received 


diriig the year and placed in operaticn. The work of re- 
building steam coaches for electrical operation has been com- 
pleted, and the elevated passenger equipment now consists 
of 558 motor cars (320 of which are of a convertible type) 
and 269 closed trailer cars. The motor cars are equipped 
with two 150 H. P. motors, multiple-unit train control and 
automatic air brakes. 

Two hundred and twenty-two convertible Surface passen- 
ger cars have been received during the year and 144 addi- 
tional remain to be delivered. Six hundred and sixteen 
closed cars have been equipped with vestibules and 347 
additional sets have been ordered. The Conpany will have 
1,2 § v'stibuled cars in operation du‘ing the coming winter. 
Upwards of 1,000 Surface cars have been equipped with 
new fenders. 

Two electric locomotives have been built in the Company’s 
Repair Shops. Four standard steel frame digger bar snow- 
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plows have been received, and ten box cars, twenty gondola 
cars and one snow sweeper are to be delivered during the 
present summer, available for use September Ist. 


WILLIAMSBURG POWER STATION. 


One turbo unit of 7,500 K. W. capacity and one turbo 
unit of 5,500 K. W. capacity have been put in operation at 
the Williamsburg Power Station. Three additional 7,500 
kK. W. turbo units have been contracted for, one of which 
will be in operation by November 1 1906 and the other two 
before the summer of 1907. ° 


EASTERN POWER STATION. 
The old feeders between the station switchboard and Kent 


Avenue have been replaced, and the new installation will 
greatly decrease the fire hazard at this location. 
SUB-STATIONS. 

Two new sub-stations have been put in operation, viz.: 
Southern Sub-station, 2,000 K. W. capacity; Myrtle Avenue 
Sub-station, 4,000 K. W. capacity. 

Four additional sub-station buildings are under construc- 
tion and will be completed and put in operation during the 
ensuing year, viz.: 

New Utrecht Sub-station, 2.500 k. w capacity. 

Cararsie Sub-station, 1,000 k. w. capacity. 

Hudson Sub-station, 6,000 k. w. capacity. 

Richmond Hill Sub-station, 1,500 k. w. capacity 

Each building will be constructed of ample size to admit of 
additional installations. 

Two additional sub-stations will be constructed during 
the next year, the land for which has been acquired and the 
apparatus contracted for, viz.: 

Corona Sub-station, 1,500 k. w. capacity. 

Lexington Sub-station, 4,000 k. w. capacity. 

The Coney Island and Parkville Sub-stations have each 
been increased by 1,000 K. W. capacity by the installation 
of additional converters and static transformers. 

SUBWAY CONDUITS AND FEEDERS. 

Over 65 miles of duct have been laid in 8.5 miles of under- 
ground subway. Forty miles of high-tension and 14 miles 
of low-tension feeder cables have been installed in subway 
conduits and upwards of 50 miles of overhead feeders have 
been installed. 


ELEVATED STRUCTURES. 


The reinforcement of the Elevated structure is progressing 
satisfactorily. 

The work of cleaning and repainting 50,000 feet of struc- 
ture contracted for last year has been completed and work 
is under way on 60,000 feet additional. 

2.4 miles of single track have been relaid with standard 
80-Ib. rail. 

Platforms have been lengthened on the Prospect Park 
and Coney Island and West End Divisions for six-car Ele- 
vated train operation, and new platforms have been con- 
structed on the Sea Beach Division to provide for local 
Elevated service. 

Four thousand lineal feet of Elevated platform extensions 
have been constructed during the year to accommodate 
six-car trains, and similar work is now under way at stations 
on the Myrtle Avenue Division. The stations at Halsey 
Street and Gates Avenue, on the Broadway Division, and 
at Franklin Avenue, on the Fulton Street Division, have 
been altered to meet the growing demands of traffic; and 
stairways have been changed at the Franklin Avenue Station 
to facilitate the exchange of passengers with the Brighton 
Beach Division. Eight stations on the Fulton Street Di- 
vision, east of Manhattan Junction, have been renovated 
and repainted, and similar work is under way on the stations 
of the Broadway, Myrtle Avenue and Fifth Avenue Divisions. 
Retaining walls, stairways and walks are under construction 
at Sterling Place and the Brighton Beach Road to provide 
an entrance to the Park Place Station from Sterling Place. 

Third rail has been laid on the Chestnut Street Incline 
connecting the Broadway Line with the Long Island Rail- 
road on Atlantic Avenue, permitting the operation of through 
electric service from Broadway Ferries to Rockaway Beach, 
and entirely eliminating steam service on Elevated Lines. 


STORAGE YARDS. 


The old steam railroad repair shop buildings have been 
removed from the structure at Alabama and Pitkin Avenues 
and the car-storage capacity of the yard increased by the in- 
stallation of additional tracks. ; 

The new Elevated yard at East New York with capacity 
for three hundred and twenty-seven cars and the Elevated 
repair shop, inspection sheds, etc., are completed. The sur- 
face storage yard adjoining the Elevated yard is also com- 
pleted and has a capacity for 287 cars. These yards are 
divided into sections by fire walls built under specifications 
approved by the New York Fire Insurance Exchange, the 
Surface yard having two storage compartments, and the 
Elevated three compartments, exclusive of shop and in- 
spection tracks: 

NEW SHOPS. 

Repair shop, inspection sheds and storerooms have been 

erected on the Company’s property east of Fifth Avenue 





between 36th and 37th Streets, and the serviceable machinery 
and tools are being transferred from the old shop to the new 
shop. The old building will be removed to provide additional 
car-storage space in the Elevated yard. 

The new Repair Shops for Elevated cars at East New York 
were put into service in January, and those at 36th Street 
and Fifth Avenue are nearly ready for operation. Attached 
to these plants are commodious Inspection Sheds, Oil and 
Waste Houses, Store Rooms and all appurtenances necessary 
to first-class plants of this character. The ultimate capacity 
of these shops will be sufficient for the requirements of the 
Company for many years. 

The 39th Street repair shop at 39th Street and Third 
Avenue has been converted into a paint shop for both Ele- 
vated and Surface cars and a storage house constructed on 
Third Avenue adjacent to the repair shop for the storage 
of paints, oils, ete. 

In the transition from Steam to Electricity and changes of 
types of cars and their equipment, considerable obsolete 
material was necessarily left on hand. In connection with 
opening new Store Rooms a thorough inventory has been 
taken, and all materials and supplies not required in current 
operations scrapped or otherwise disposed of and charged 
off. The Store Rooms of the Company are now clear of 
dead stock. With new and better facilities for caring for 
and distributing materials it should be possible to reduce 
the amount carried and avoid losses incident to former awk- 


| ward conditions under which much of it was handled. 


TERMINAL FACILITIES. 

An improved Surface terminal has been constructed[at 
Canarsie, adjacent to the new Elevated terminal. 

Temporary improvements have been made to the Manhat- 
tan Terminal of the Williamsburg Bridge. Mt 

Terminal loops have been constructed for Surface cars at 
the Prospect Park Station of the Brighton Beach Division, 
furnishing a means for convenient transfer of passengers 
between Surface cars and Elevated trains. 


NEW CAR-HOUSE AND MISCELLANEOUS IMPROVEMENTS. 


A new car house and storage yard of large capacity have 
been completed on Tenth Avenue between 19th and 20th 
Streets, and a two-story depot is under construction on the 
westerly half of the block, fronting Ninth Avenue. A 

Plans are being prepared for a new Surface Depot and 
storage yards to replace the present Maspeth Depot. This 
improvement will be completed during the coming year. - 4 

An emergency crew station has been built on Fourth 
Avenue near 38th Street. ‘| 

A new ash-receiving station has been erected at Bushwick 
Avenue and Gillen Place, East New York; also an incinerator 
plant for the burning of refuse, equipped with boilers, the 
steam being utilized for heating the adjacent buildings and 
furnishing power for the operation of compressors and steam 
hammers in the repair shops at this location. 

Baling presses have been installed at nine ash-receiving 
stations, to permit of the economical transportation of refuse 
to the incinerator plants. Steam pipes have been installed 
for the utilization of steam from the Third Avenue Incinerator 
for heating feed water in the adjoining power stations. 4 

A passenger waiting room was built at the junction of 
Sixteenth Avenue and the Prospect Park & Coney Island 
Railroad. ~ i 

Club and reading rooms have been provided for the em- 
ployes at the Bergen and Halsey Street Depots. 

Extensive improvements, consisting of pits, cranes, hoists, 
new tracks, renovation of buildings and installation of fire 
lines and hydrants are under way at the East New York and 
Ridgewood Depots. 4 

Metal lockers have been installed in the 52d Street repair 
shop for the convenience of employes. 

Coal handling and storage facilities have been provided 
on the Newtown Dock property with capacity for 25,000 tons. 


ABOLITION OF GRADE CROSSINGS. 


Under the Act for Elimination of Grade Crossings on™ the 
Brighton Beach Line, the work is progressing and contracts 
stipulate for its completion by May 1 1907. ul 


SURFACE LINES. 


A new line is under construction through Ralph Avenue 
and East 98th Street, from the intersection of Douglass 
Street and Ralph Avenue to New Lots Road. { 

Overhead work has been placed on the Vernon Avenue 
Bridge across Newtown Creek and car service extended to 
Long Island City. , xf 

Track connections have been made between the Company’s 
Liberty Avenue tracks and the tracks of the Long Island 
Electric Railroad on Liberty Avenue and special work has 
been ordered to connect the Liberty Avenue tracks with the 
tracks of the New York & Long Island Traction Company 
on Broadway for the more convenient transfer of passengers 
between the cars of the two companies. 

The Furman Street tracks from Atlantic Avenue to Fulton 
Street, and the Fulton Street tracks from Fulton Ferry to 
Sands Street (12,000 feet of single track) have been relaid 
with standard construction. ; 

15,696 joints, or 75 miles of single track, have been elec- 


trically welded and tracks thoroughly repaired. e 
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INTERLOCKING SIGNALS. 


A new electro-pneumatic interlocking plant has been erected 


| amount equal to one-half the cost of the acquisition of this 
property, and to join with the Canarsie Company in the 


near the junction of Broadway and Jamaica Avenue and an | reconstruction of the road-bed where the railroads of the 


all-electric interlocking plant has been installed at 36th Street 


and Fifth Avenue. 
. 
RIDGEWOOD INCLINE, CAR STORAGE YARD, &C. 


The Myrtle Avenue Elevated line has been connected with 
the Lutheran Cemetery line at Ridgewood by an incline 
extending through private property, and the Lutheran Ceme- 
tery line reconstructed to enable the operation of Elevated 
trains to Lutheran Cemetery Terminal. A car-storage yard 
having capacity for 126 cars, with facilities for equipment 
inspection and light repairs, is under construction on the 


Lutheran Cemetery line. 
TRANSFERS. 


One additional printing-press has been installed in the 


transfer printing department, to meet the increasing transfer 
requirements. 

he peculiar track geography of Brooklyn makes the trans- 
fer question more than ordinarily difficult to deal with. The 
fact, for example, that one may start from the Manhattan 
end of the New York and Brooklyn Bridge, and by the use 
of transfers work his way over some thirty miles of lines, 
and end up at the place of beginning, for one fare, is not 
without practical demonstration. The tendency to abuse 
the transfer privilege by manipulation, trading through 
agencies and the practice of other illegitimate methods by 
a class of operators to whom the opportunity is sufficient 
excuse, increases with its extension, and to some unknown 
but very considerable degree unduly burdens the Company 
and discomforts the paying passenger. The serious aspect 
of this feature of street-car traffic can be appreciated only 
by those having the problem to deal with; but the following 
may be of interest as showing its growth during the last 
two years in Brooklyn. 

In March of this year the transfer privilege was materially 
extended. In May following the points of transfer were 
increased in number and restrictions still further removed. 
In June month there were issued 12,700,000 transfers, against 
7,300,000 in June 1905, an increase of 75%. For the year 
ending June 30 1904 the number of transfers collected was 


56,804,382, or 19.40% of all cash collections. In the year | 
next following the number was 70,080,877, or 22.24%. In| 


the year ——s June 30 1906 there were collected 96,455,314 
transfers, or 27.26% of the whole number of cash fares 
handled, and an increase of nearly 40,000,000, or 69%, 
over 1904. 


CANARSIE RAILROAD COMPANY. 


The Transit Development Company, one of your constitu- 
ent companies, has acquired during the year the entire 
capital stock of the Canarsie Railroad Company, a new 
company organized to take over property and franchises of 
the former Brooklyn & Rockaway Beach Railroad Company, 
consisting of about 34% miles of steam railroad tracks and 
right-of-way from East NewYork to Jamaica Bay at Canarsie 
The Long Island Railroad Company has agreed to pay an 


companies are parallel, in consideration of acquiring under 
long lease certain portions of the railroad which are not 
required by the Canarsie Company. 
he railroad thus made a part of your system has since 

acquisition been rebuilt and equipped as an electric railroad, 
and, by means of a new elevated structure from Pitkin 
Avenue to New Lots Road, has been connected with the 
structure and tracks of the Brooklyn Union Elevated Rail- 
road Company—thereby making a continuous route from 
Park Row, Manhattan and Broadway ferries to Canarsie. 

The net cost of the stock of the Canarsie Company, and 
the expense of re-construction, including the elevated struc- 
tural incline and connection, have been approximately 
$300,000 to June 30 1906. Additional expenditures will be 
required to complete the work of reconstruction and furnish 
the necessary terminals for the proper operation of the line. 

The railroad was opened for operation as an electric rail- 
road on July 28 1906, and no results of operation, therefore, 
are reported herein. It is expected that this new railroad, 
offering as it does an extension of elevated railroad service 
through a rapidly growing territory, and to a popular shore 
resort, will before long be a valuable addition to your Com- 
pany’s lines. 

Land has been acquired on Rockaway Avenue at Avenue J 
from which the system can obtain its supply of sand. Ma- 
chinery for digging and drying sand is being i 


FINANCIAL. 


There were in the treasury, unsold, at the beginning of the 
fiscal year Brooklyn Rapid Transit Company's Re- 
funding Gold Mortgage 4% Bonds_...............-..-.-- $2,307,000 00 
There were issued during the fiscal year on account of con- 


struction expenditures of that year or p EG dacadanace 6,528,000 00 
nt be wi bei dadbedasdhadebad $8 ,835 ,000 00 

Of these there were sold during the year............-.-.-. 7,892,000 00 
Leaving on hand June 30 1906_..................... $943,000 00 


In addition there had been expended to June 30 1906 
$4,506,274 84 for which bonds may be issued, but had not 
been issued up to that date. 

The net amount of discount, commission and accrued in- 





terest on the bonds sold during the year was $571,246 66, 
which has been deducted from surplus as shown on previous 
page. Of the bonds issued $129,000 were given in exchange 
for an equal amount of Nassau ElectricRailroad my we 34%, 
Consolidated Bonds, acquired and deposited with the Central 
Trust Company, Trustee, under the provisions of Section 4 
of Article I of the Mortgage, and from the proceeds of the 
bonds sold (with the exception of $5,126 29 used in acquiring 
stocks of constituent companies) there were purchased certifi- 
cates of indebtedness of constituent companies aggregating 
$6 ,393 625 81, representing expenditures, the nature of 
which is generally outlined on previous page. 

By order of the Board. 


EDWIN W. WINTER, President. 
Brooklyn Rapid Transit Company, 





85 Clinton Street, Brooklyn, N. Y 








AMERICAN SMELTING & REFINING COMPANY. 





SEVENTH ANNUAL REPORT—FOR THE FISCAL YEAR ENDED APRIL 30 1906. 








To the Stockholders: 

Comparative statements of Assets and Liabilities, together 
with similar statements of Income Account for the fiscal 
ending April 30 1905 and April 30 1906, are submitted 

erewith for your information and consideration. 
INCOME ACCOUNT. 
The net earnings for the year, amounting to $10,161,368 12, 
are $1,262,546 76, or 14.2 per cent, in excess of those of the 
ing year. The Directors are pleased that the Company 
as continued the unbroken record of increased earnings 
shown yearly since its organization. The increase has been 
normal and has been due both to an enlarged business and 
efficient and careful management. There has been expended 
on the property of the Company during the year for ordinary 
repairs, betterments and extraordinary improvements, 
newly acquired properties and additional plants the sum of 
$1,766,681 98. Following the practice of the past two years, 
this whole amount has been deducted from the profits of the 
year. 

Notwithstanding these deductions, the Undivided Surplus 
Account has been increased by $2,024,054 85, and now 
amounts to $10,482,774 88, about one-half of which is repre- 
sented by cash in banks and trust companies and the balance 
by other quick assets. 

The valuation on the books of the Company, of silver, 
lead and copper in ores is so much below the present market 
value that the Directors have deemed a further credit to 
Metal Accounts unnecessary this year. 


DIVIDENDS. 
Preferred stock dividends Nos. 24 to 27 inclusive, aggre- 





gating $3,500,000, and Common Stock Dividends Nos. 7 to 





10 inclusive, amounting to $3,250,000, have been paid. 
The last three dividends on the Common Stock have been at 
the rate of 134 per cent quarterly. 


PROPERTY. 

The value of the property om the books of the Company 
has not been increased. However, in addition to new con- 
struction and improvements of a miscellaneous nature made 
at the various plants during the past year the following 
notable additions have been made: Perth Amboy, N. J., 
new copper refining plant with a capacity of 75,000,000 
pounds annually; Omaha, Neb., new copper converting 
plant; Leadville, Colo., increased capacity of lead smelter 
equal to 7,500 tons of charge per month; Colorado and Perth 
Amboy, additional land, giving increased facilities. 


INVESTMENTS. 
The valuation placed upon the securities of the Company 
as reported last year, including the stock of the American 
Smelters’ Securities Company, remains unchanged. The 
increase in Investment Account represents the value of the 
Company’s additional holdings in its various subsidiary com- 
anies organized to carry on special lines of operation. The 
Coenen Stock of the American Smelters’ Securities Com- 
pany, par value $17,751,000, owned by the Company, is not 
included in the Investment Account of the Company. 
Although it had been thought the earnings of the American 
Smelters Securities Company would not equal its fixed 
charges during the first year of its existence, for the reason 
that many of its large properties were still in the develop- 
ment and construction stage, yet the Directors are please 
to report that the earnings of the American Smelters Securi- 
ties Company have exceeded its fixed charges by about 
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$500,000, and consequently no demand has been made on 
account of the guaranty of your Company on the Series “B”’ 
Preferred Stock of the American Smelters Securities Com- 


1. Use of Huntington and Heberlein. patents. 
2. Mining properties of the Company. 
3. Stock of the American Smelters Securities Company. 
ry. ; 4. Stock of the United States Zinc Company. 
The prosperity of the American Smelters Securities Com- 5. Stock of the United Lead Company. 
any is of so great moment to the stockholders of this Com- The Directors have thought it best to await a more com- 
pany that it will doubtless be of interest to note the following | plete working out of their plans in connection with these 
regarding its various properties: various investments before transferring their earnings to the 
n addition to the mining interests of that Company, | credit of Profit and Loss Account of this Company. 
which are operated largely as a base of supply for tts various Since the close of the present fiscal year (April 30 1906), 
smelting works, it had in successful operation at the time of | the Directors have effected a sale of the portion of the stock 
its organization the following: of the United Lead Co. owned by this Company, and there- 
1. Lead smelting and refining works of the Selby Smelting | fore the profits accruing from this sale will be carried into the 
& Lead Co., at San Francisco, Cal. accounts of the fiscal year ending April 30 1907. 
2. Lead smelting and refining works of the Everett Plant, The Directors are pleased to report that the increase in 
at Everett, Wash. | the earnings of the Company has not been due to increase in 
3. Lead smelting and refining works of the Federal Lead | treatment charges made to miners, but, on the contrary, 
Co., at Federal, Ill. - | such charges have been in many instances decreased. It is 
4. Lead smelting works of the Tacoma Smelting Co., at | the policy of your Directors to decrease treatment charges to 
Tacoma, Wash. ; | miners and to thus encourage production wherever the same 
5. Copper smelting and refining works of the Tacoma | can be done and at the same time leave a reasonable assur- 
Smelting Co., at Tacoma, Wash. ance of profit to your Company. The increase in the earn- 
The construction of the following works was provided for ings has come in the past and must come in the future from 
in connection with the capitalization of the Nong or nb | economies in operating expenses, an increase in the volume 
1. More than doubling the capacity of the Federal Lead | of business due to the encouraging of production in territory 
Co.’s plant and generally increasing its facilities. | tributary to works already established and to the opening 
2. Construction of a modern concentrator at the Tecolotes | up of new territory, together with the earnings of the various 
mining property, making this a very substantial adjunct of | subsidiary companies of which your Company is the parent 
the smelting works under construction at Velardena, Mexico. 


. , and guardian. 
3. Lead smelting works at Velardena, Mexico. 





| 





; ) | ‘The efficient technical and executive staff of your Company, 

4. Copper smelting works at Velardena, Mexico. __ | together with its other employees, have participated in the 
5. Copper smelting works at Garfield, near Salt Lake City. | prosperity of the past year, for which they were in no small 
6. Copper smelting works at San Bruno Point, San Fran- degree p Belin oy the amount of $499,203 72 
cisco Harbor. t charged to Profit and Loss for the benefit of profit-sharing 
_ The works at Velardena and at Garfield have been prac- | employees the Board of Directors have set aside the sum of 
tically completed; it is expected that the new smelting plant | $68,000 as the beginning of a fund whose uses will be deter- 
at Federal, Ills., will be in operation by January 1 next; the | mined later, but which in general will be an insurance or 





ground is now being graded for the San Bruno Point plant, 
and work has been progressing satisfactorily on all of the 
other plants enumerated above. 


METAL STOCKS. 

The increase in the value of metal stocks during the year, 
amounting to about $3,000,000, is due to the enlarged ca- 
pacity of the works of the Company and the development of 
mineral resources tributary to the plants of the Company. 
The stockholders will be interested to know that the gold 
refined by this Company during the past year amounted to 
over $50,000,000. 


MINING DEPARTMENT, 

While the mines of the American Smelting & Refining 
Company have been purchased and operated mainly for their 
value in assuring a steady supply of certain classes of ores for 
the smelters of the Company, yet these mines‘ have been 
profitable directly from their operations, and they now con- 
stitute a very valuable asset of the Company. It has been 
the policy of the Directors to use the profits of this Depart- 
ment to liquidate the original cost of purchase and the con- | 
tinuing cost of development. 
year these outlays for purchase and development will have | 
been entirely covered by the profits of the Department, | 
and the Directors expect to carry the profits of the Mining 
Department to the credit of Profit and Loss, beginning with 
the fiscal year énding April 30th 1907. 


LIABILITIES. 

There are still outstanding $549,000 of the Six Per Cent 
Bonds issued by the Omaha & Grant Smelting Company, | 
maturing in 1912. There have been purchased and canceled | 
during the year $12,000 of these bonds, and as the oppor- 
tunity arises the balance of the issue outstanding will be | 
liquidated. The Net Current Liabilities of the Company, | 
representing ore in transit and Accounts Payable not yet 
due, after deducting Accounts Receivable in process of col- 
lection, show an increase due to the increased business of the 
Company, and the increase in the Margin Account is due en- 
tirely to the greater amount of ores in transit and in process 
of smelting and refining. 


GENERAL REMARKS,. 


The Company has not included in its financial statement 
earnings from the following sources: 


| 








pension fund for the benefit of employees of the Company at 


|e various works. 


| 





DANIEL GUGGENHEIM, 


President. 


COMPARATIVE STATEMENT OF ASSETS AND LIABILITIES. 





Assets— 
PRR cconnaduemmee $86,845,670 51 
Investments “4,179,914 51 
| Metal stocks.......-... 19,415,199 78 
Materials and supplies-- 1,114,893 41 


Cash and cash items. -.-- 4,757,928 50 


April 30 1906. April 30 1905. 


$86,845,670 51 
*3,982,576 08 


1,118,901 73 
4,636,649 18 


Increase. 


$197,338 43 
2,996,657 10 
Dec.4,008 32 

121,279 32 





| $116,313,606 71 $113,002,340 18 


Liabilities— 


Capital stock .......... $100,000,000 00 $100,000,000 00 
|” “Eero 549,000 00 561,000 00 
Net current labilities_ -_ 2,360,966 73 1,855,640 98 
Unearned treatment 

Pe. en Se 2,920,865 10 2,126,979 17 
Sa GEA I 10,482,774 88 8,458,720 03 


$3,311,266 53 


Dec.$12,000 00 
505,325 75 


793,885 93 
2,024,054 85 





$116,313,606 71 $113,002,340 18 
* Does not include 177,510 shares of the common stock American Smel- 


Early in the present fiscal ters Securities Company, par value $17,751,000. 


$3,311,266 53 


~UMPARATIVE STATEMENT OF INCOME ACCOUNT. 


April 30 1906. 


April 30 1905. 
$10,506 683 17 


729,223 61 
878 ,648 20 


Increase. 
$1,159,202 41 


Dec.53,278 58 
Dec.50 ,065 77 





TET Re ACES ERC AL: $11,665,885 58 
Deduct— 

Taxes and general expense... - 675,945 03 

Ordinary repairs and better’s 828,582 43 
Total deduction. _.......-. $1,504,527 46 

SERS pac ccccdeoctantl $10,161,358 12 

S3— 
Employees’ profit-sharing fd_ 449 ,203 72 


$1,607,871 81 
$8,898,811 36 


216,815 76 


$103,344 35 
$1,262,546 76 


232,387 96 





...ccnncdicaiidnncean $9,712,154 40 
Appropriation for new con- 
struction, improvements 


$8,681,995 60 


$1,030,158 80 














and metal stock account... @938,099 55 1,063 ,083 80Dec.124,984 25 
Ewen ed net income... ----- $8,774,054 85 $7,618,911 80 $1,155,143 05 
e “te 
Dividend gommon stock ---- °3250.000 00 °2:300-000 00 750,000700 
Wik a cba dcccnpdcune- $6,750,000 00 $6,000,000 00 $750,000 00 
Surplus for year. -...------- $2,024,054 85 $1,618,911 80 $405,143 05 
euntien tet previous year... 8,458,72003 6,839,808 23 1,618,911 80 
Total surplus.....------- $10,482,774 88 $8,458,720 03 $2,024,054 85 





a Does not include any appropriation to metal stock account. 








Virginia Iron, Coal & Coke Co.—Sale of Virginia & South- 
western Ry.—See that company under ‘‘Railroads’’ above.— 
V. 81, p. 1615. 

Western Glucose Co., Chicago, Ill.—New Project.—This 
company was incorporated during August under the laws of 
Maine with $2,400,000 authorized capital stock, of which 
$1,200,000 is to be 7% cumulative preferred, to builda 
glucose plant at Roby, Ind., with a daily capacity, it is 
srerted. of 7,000 to 10,000 bushels of grain. The direc- 

ors are: 

President, D. B. Scully; Vice-President, F. C. Letts; Treasurer, C. B. 
Shedd; Secretary and Counsel, W. E. O'Neill; General Superintendent, 
Philip H. Saenger, formerly a General Superintendent with the Corn Pro- 


ducts Refining Co.; E. A. Shedd and H. L. Spencer. Office, Postal Tele- 
granh Ruildine -Chicacn. 








—Tlhe New York Stock Exchange house of Lathrop & 
Smith, 37 Broad Street, has recently opened a branch office 
at 2102 Broadway, corner of 73d Street, under the man- 








agement of H. P. Clark. Lathrop & Smith are also members 


of the New York Cotton Exchange. 
of L. C. Lathrop, Oscar B. Smith, Frank M. C. 
A. Johnson and Henry Stanley Haskins. , 


The firm i 


ronise, Albert 


s composed 


* 


—The Stock Exchange firm of Clement & Smith, bankers 
and brokers at 1 Nassau Street, corner Wall, has been dis- 
solved by mutual consent caused by the retirement of Waldo 


P. Clement. 


The business will be continued under the same 


name by Henry G. Smith, Allen T. Clement, Stanton Whit- 
ney, formerly of Strong, Sturgis & Co., and Percival W. Cle- 


ment, special partner. 
on the New York Stock Exchange. 


Mr. Whitney will 


represent the a 


—Denison & Farnsworth of Cleveland and Boston are 
school district bonds of 


offering on a 4% basis $100,000 5% 
West Seneca, N. Y. 
and mature $4,000 yearly. 


These securities are dated Sept. 1 1906 
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The Commercial Times. 


COMMERCIAL EPITOME. 


Friday Night, September 14 1906. 

Increased animation rather than any diminution is notice- 
able in general business, in which noteworthy activity has 
been the feature for some time past. Prosperity seems to 
be well-nigh universal. Certainly mercantile failures, ac- 
cording to the records, are the smallest for some years past. 
Aside from the high rates which have been current for money 
on call, and the firmness of those for time loans, the situa- 
tion seems to be favorable. The crops promise well. Specu- 
lation in products is quiet. 

LARD on the spot has advanced but trade has continued 
stagnant and the rise in quotations has been mainly nominal. 
City is quoted at 854@8%4c. and Western 8.85@8.90c. 
The principal factor in the rise has been the strength of the 
near futures at the West. Refined lard has been dull and 
firm; Refined Continent 9.40c., South America 10c., Brazil 
in kegs lle. The speculation in lard futures at the West 
has been more active, with the near options stronger, owing 
mainly to manipulation by prominent packers. The receipts 





of hogs have been smaller than expected and shorts have | 


covered. 
DAILY CLOSING PRICES OF LARD FUTURES IN CHICAGO. 
Sat. Mon. Tues. Wed. Thurs. Frit. 
October delivery... .__8.60 8.57% 8.72% 8.78% 8.8744 8.8714 
December delivery -_._.7.90 7.82% 7.80 7.85 cs min 
January delivery __._. -7.77% 7.67% 7.67% 7.67% 7.72% 7.72% 
PORK has been dull with prices generally steady. Mess, 


new, is quoted at $19@$19 50; clear $17@$18 75, family 
$18 50@$19. Cut meats have been in light demand with 





| 


narrow changes in quotations; pickled shoulders 8144 @8 \éc., | 


pickled hams 114@11%c., pickled bellies, 14@10 lbs., 
1044@12c. Beef has been quiet with some grades higher 
and others lower; mess $8, packet $10@$10 50, family 
$11 50@$12, extra India mess $14 50@$15. Tallow has 
been in fair demand and steady; City 54@5'4c. Stearines 
have declined, owing to the dulness of trade and increasing 
supplies; oleo 934@10%c., lard 10c. Butter has been firmer 
with the demand fair and offerings light; Western extras 
25@25\4jec. Cheese has been dull and easy; State factory 
12\c. Eggs have been fairly active and firm; Western 
firsts 21144@22c. 

OIL. Cottonseed has been active and irregular but in the 
main firm; prime summer yellow 3734@38c., prime winter 
yellow 43c. Linseed has been quiet and steady; City, raw, 
American seed, 38@39c.; boiled 39@40c.; Calcutta seed, 
raw, 68c. Lard has been in light demand and steady; 
prime 68@70c. Olive has been dull and steady; yellow 
55@58e., green 58@60c. Cocoanut has been dull but firm 
despite large arrivals of late; Ceylon 7 4@7%4c., Cochin 8c. 
Peanut has been dull and steady; white 55@65c. Cod has 
been in light demand and steady; domestic 35@36c., New- 
foundland 38@40c. 

COFFEE on the spot has been dul] with prices irregular; 
Rio No. 7 is quoted at 8144 @83%<c., Santos No.4 85c. West 
India growths have been quiet and steady; fair to good Cu- 
cuta 9@9'4%ec. The market for future contracts has shown 
more or less irregularity but in the main the course has been 
downward, owing to continued large receipts at Rio and 
Santos, the dulness of the spot trade, foreign selling and 
liquidation for local and Wall Street account, as well as a cer- 
tain amount of bearish pressure. 

The closing prices were as follows: 


September ___.. 6.40c. | January_....... 6.70c.| May 6.95¢ 
October........ 6.40c. | February. - --- RS EEE . 7.00c, 
November__.... 6.50c.| March ...___. - 6.85ce.\July  ...- a6 ee 
December __.... 6.60c.| April _____- - ©6000. | AUGUt...cco «<0 7.10c 

SUGAR. Raw has been dull but prices have been strong 


at some advance, owing to an absence of offerings; centrifu- 
gal, 96-degrees test, 4 1-16c.; muscovado, 89-degrees test, 
344@3%c.; molasses, 89-degrees test, 344@3 5-l6c. Re- 
fined has been dull so far as new business is concerned, but 
there have been large withdrawals on old contracts. Prices 
have been strong, with granulated quoted at 4.80@4.90c. 
Spices have been moderately active with prices generally 
firm. Teas have been firm with a fair jobbing trade. Hops 
have been quiet and firm; crop reports indicate that the yield 
is large and of good quality. 

TOBACCO. The general situation shows no essential 
change. Prices have been firm in the main, with good sales 
of domestic leaf. Advices from New England state that 
rain is needed for the crop in that section. Worms are said 
to be causing damage to the burley crop, which is also suf- 
fering from a lack of moisture. 

PETROLEUM has been active with prices firm; refined, 
barrels, 7.50c.; bulk 4.40c.; cases 10c. Naphtha has been 
fairly active and firm with supplies light; 73 to 76 degrees 18c. 
in 100-gallon drums. Gasoline has been active and firm; 
89 degrees 21c. in 100-gallon drums. Spirits of turpentine 
firm at 65c. Rosin has been quiet and easy at $4 05 for com- 
mon to good strained. 

COPPER has been quiet but stronger; lake 194@19%c., 
electrolytic 19@19'c. Lead has been in fair demand and 
firm at 5.95@6c. Spelter has been quiet but stronger at 
61%4@6.30c. Tin has been dull and weak on larger offerings; 
Straits 40.15c. Iron has been fairly active and steady; 


COTTON. 
Friday Night, September 14 1906. 
THE MOVEMENT OF THE CROP as indicated by our 


| eee from the South to-night is given below. For 


! 


the week ending this evening the total receipts have reached 
139,521 bales, against 73,061 bales last week and 74,604 
bales the previous week, making the total receipts since 
the Ist of September 1906 212,582 bales, against 387,189 
bales for the same _ period of 1905, showing a decreage 
since Sept. 1 1906 of 174,607 bales. 


Receipts at— Sat, Mon, | Tues. | Wed. | Thurs.| Frit. 


Galveston 10,312, 11,761 


18,170) 10,689) 10,596) 12,332) 73,860 
Port Arthur, &¢c | 427 





New Orleans 2,198 3,438 3,113 2,862 2,681; 3,435) 17,72 
Mobile -_______- 594} 670) 1,628] ‘337; 293/ 288] 3/808 
Pensacola, &c- ~~} ss sind a no 2.549! _.__.| 2,549 
Savannah 5,103) 4,742) 4,579) 4,518) 7,046! 7,022) 33,010 
Brunswick __ . of “ . | | 279 
C iarleston_--_-_--! 704| 962) 420) 539 
Geo.getown, &cC_| ae — ane = =| 
Wilmington -_-_} 367) 351 468) 
Washington, &c_| eer ele” ae ye 
DOGEEEEE wc cacecul 116 344) 477) 446 
Newport News, &c | A liga a ate 
New York_-_ . owtl « al 
Boston -___-- | wal 1 6 


Baltimore | -| 


Philadelphia 





| 28,737] 19,86 


19,027) 22 


ou 


Totals this week _| 23,869! 25,739|139,621 
| 


The following shows the week’s total receipts, the total 
since Sept. 1 1906, and the stocks to-night, compared with 
last year: 








1906. 1905. | Stock, 











Receipts to i 
Sept. 14. This \Since Sep This Since Sep 
week. 1 1906. | week. 11905. | 1906. 1905. 
| | neo rate 
| Galveston_.....-.| 73,860) 121,509) 76.689 144 483) 68,642, 81,920 
Pt. Arthur, &c_-. 427) 564) 546) y #i = | emenses 
New Orleans 17,727 23 ,693/ 10,902) 18 ,609) 23,654 54,709 
Mobile __. 3,808) 6,657) 5,778) 9,612 9.782 10,483 
Pensacola, &c___| 2.5 2,549! 154! 0) GRE ERR 
Savannah. --.-...- 33,010 46,983) 76,697) 141,443 38 487 93,770 
Brunswick -.---.- 279; 279); 4,867 5,321 1,778 5,081 
Charleston __-- 3,848 5,075} 11,954 22,114 4,067 19,933 
Georget’n, &C_..| - ees] ownes mp et-e) = seeee 
Wilmington -_--_-. 1,842 1,973) 14,239 21,402 2,283 13,127 
Washingt’n, &c_-_) anor oe ee one angele 
| 1,870 2,790; 11,713 18,580 7,828 21,114 
Newp’'t News, &c. 99 175 157 265 Se ‘asia 
New Yor - ne 4a sate 11 163 88,401} 138,953 
Boston -.-..-- 7 13, 1,653 3,007 1,630 3,723 
Baltimore --- -- 87 18 243 434 1,313 1,438 
Philadelphia ---.- 108) 133) 14 310 1,786 4,314 
en ee | enw |—-——- —— ee —EEEEE—————— 
Total 139,521 212,582/215,738 387,189; 249,651; 449,512 








No. 1 Northern $20 25@$20 75, No. 2 Southern $19@$20. 
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In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons: 























Receipts at 1906. 1905. | 1904. | 1903. | 1902. 1901. 

Galveston,&c.| 74,287| 77,235) 76,421] 26,300| 80,346] 44,008 
New Orleans-| 17,727) 10,902) 17,049 7,541| 35,742] 28,834 
Mobile ___-_- 3,808 5,778 5,309! 4,271 3,462 2,511 
Savannah ---| 33,010, 76,697] 59,218} 37,965) 46,683) 21,643 
Charleston, &c 3,848) 11,954) 14,126 7,959 12,501 3,919 
Wilming’n,&c. 1,842| 14,239 4,745| 20,075} 19,953 4,780 
Norfolk . _---} 1,870 11,713 6,584; 5,372 6,718 2,592 
N'port N., &c. 99) 167) 167) 48 29 113 
All others _- _ -| 3,030 7,053} 3,724! 691 5,462 3,605 

—_—— —of —| - 

Total this wk_| 139,521! 215,738] 187,343] 110,222] 211,164) 111,825 
Since Sept. 1. 212,582) 387,189] 343,300] 151,785; 455,806; 221.788 








The exports for the week ending this evening reach a 
total of 76,978 bales, of which 28,751 were to Great Britain, 
13,096 to France and 35,131 to the rest of the Continent. 
Below are the exports for the week and since Sept. 1 1906: 





Week ending Sept. 14 1906. | From Sept. 1 1906 to Sept. 14 1906. 
Exported to— Exported o— 





Exports 
jrom— Conti- 


Great Conti- | Great | | 
Total. | Britain. |France.| nent. 


Britain. Fr'nce nent. 


18,580 10,321 20°077, 48,978) 37,420 10.821] 40,849) 


' 
} 
| 
} 








Galveston 
Pt. Arthur, &c. 





New Orleans..| 4,364 2,175 3,124) 9,663) 4,364] 2,175. 6,029] 
Mobile " : aan wink igh ‘nani et. CK } nseip aie 
Pensacola ....| 2,749 ot la > eeiecaee Mian: | 
Savannah - “ 3,964) 





7a TON ed eg 
Brunswick lee os ial 
Charleston ‘eo 
Wilmington wahoo 
Norfolk .--- Pp 
Newport News, ---- ee 
New York...- 1,719 6 
Boston .--..-- Be 
Biltimore ---- a 
sd wpcsd. sweel eoonel acenat 
Portiand, Me..| -..... abel SSE mended 
San Francisco. Ss ee . 
Seattle ...... 
_ SE Cee 
Portland, Ore.| -_.. 
ll Se — 
eneta=e) sone aioe 


Total .-.--- 28,751/13,096, 35,131) 76,978 


Total 1905. .-.| 82,157, 751) 39,258,122,166) 
| i 


0 8,686 11,005 


w 








48,119) 13,596 
135,206, 9,717 


67.940 129,655 
67,641} 212,564 
| 

















In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 
New York. 
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On Shipboard, Not Cleared for— % 
Great Ger- Other | Coast- , Leaving 
Sept. 14 at— |Britain.| France.| many. Foretm| wise. Total. stock. 
aman —| Mews 
New Orleans -- 980 990 920] 1,556] 8} 4,534 
Galveston ...-. 9,801 5,095} 10,185 7, 045} 2,788 33° 914 
Savannah -.-- nee phon 4,400] 2,000) 1,200] 7,600) 
CharlestOn -.- ne! : a dim °| 1,000} 1,000} 
Mobile _..----] 3,300 3 FO eee 722) 5,072] 
Norfolk ------ pa ain sent .-| 6,490) 6,490) 
New York ___-| 1,200 400} 1,500} 2,800) ____| 5.900 
Other ports -- 700 e 400 100} v2 5. 200} 
ial nae Seaeat sresielleiditailcecncntmastiesiat 
Total 1906- 15, 981 6,485) 18,455] 13,501) 6,710) 
Total 1905 _- 32/681 10,732} 47,941 7,937) 16,983) 
Total 1904 36,404] 20,445] 24,583] 14,743] 03,699) 























“The sp eulation | in cotton for future delivery has been of 
only moderate volume, bit the general direction of pric: 
has been upward, oO ving largely to un xpi setedly I ght re- 
ceipts at the ports and a re-awakening of the spot demand 
at Liverpool. The spot sales there have latterly reached 
the larg st figures in a good many months. Moreover, 
whatever may be the sz: of the crop in th’s country, the 
receipts are certainly running behind thos» of last year. 
At the same time, the total vis‘ble supply is considerably 
smaller than a year ago, thovg) larg>r - than in the two previ- 
ous years. Moreover, a bulis construction was by very 

many put upon the Government report of the 10th inst, 
when priccs advanced quite sharply as soon as it was re- 
ceived. It stated the condition at 77.3 against 82.9 on 
July 25th, 72.1 on the same date last year, 34.1 two years 
ago and 73.2 as the ave rage for ten years past. The be- 
lievers in higher priecs ins st that since Aug ist 25th there 
has been further Ceterioration, especially in the Southwest. 
Speculation has continued very largely p ofessional, how- 
ever, and the chief element of strength has been the spot 
situation and the augmented demand for the aetual staple. 
To-day prices cpened higher, owing to a ris2 in Liverpool 
and covering cf shorts, but later on when this demand fell 
off and it was seen that the weather was g2nerally favorable, 
that the estimated receip‘s for to-morrow at Houston, 
Galveston and New Orleans were large and that there were 
no aggressive operations for a ris2, prices gave way and closed 
at a small net decline for the day. Spot cotton has been 
quiet and unchanged, regardless of the fluctuations in futures. 
Middling upland closed at 9.80c. No revision. 








' ! 

UPLANDS. Sat | Mon. | Tues. | Wed. | Thurs.| Fri. 
Good Ordinary..._____. -| 8.80] 8.80| 8.80 | 8.860 | 8.80] 8.80 
Low Middling.—~—----- “| 9142 | 9:42] 9:42 | 9:42 | 9:42 | 9.42 
Middling ___.__- Fem ““} 980 | 9:80 | 9:80 | 9:80} 9:80} 9,80 

Good Middling.-_______- 10.24 | 10.24 | 10.24 | 10.24 | 10.24 | 10/24 
iiddling oo 10.76 | 10.76 | 10.76 | 10.76 | 10.76 | 10.76 

GULF. 

Good Ordinary.._______- 9.05 | 9.05 | 9.05 | 9.05 | 9.05 | 9.05 
Low Middling.......__.- 9.67 | 9.67 | 9.67 | 9.67 | 9.67 | 9.67 

51, SRS 10.05 | 10.05 | 10.05 | 10.05 | 10.05 | 10.05 
Good Middling...-.____- 0.49 | 10.49 | 10.49 | 10.49 | 10.49 | 10.49 
Middling Fatr.____- ~""} 42201 | 11:01 | 11.01 | 1101 | 11201 | 11:01 

STAINED. 

Low Middling-_____- __.| 8.30] 8.301 8.30! 8.30] 8.30] 8.30 
Middling _____- 9.30 9.30 9.30 9.30 9.30 9.30 
Strict Low Mid. Tinged.__| 9.46 | 9.46] 9.46] 9.46] 9.46| 9.46 
Good Middling Tingea.--| 9:80 | 9:80 | 9:80 | 9:80 | 9:80 | 9:80 























The quotations for middling upland at New “York on 


Sept. 14 for each of the — 32 years have been as follows: 
1906.c.. 9.80 | 1898.c.. 5 13-16 |1890.c.-103¢ | 1882.c..12 11-16 
1905 __--10.90 807202. 73% 1889-.--11% | 1881_--.12% 
1904.22211.00  |1806222. 856 1888__--10 7-16 |1880-___11 13-16 
1903_---12.00 |1895___- 8% 1887---. 9%  |1879_---12 5-16 
1902__-_ 8% 1894____ 6% 1886---- 91% | 1878__--1134 
1901____ 85% 1893_--- 8% — {1885_-_.10 1-16 |1877_--.11% 
1900____10% 1892____ 7 3-16 |1884__--10% | 1876___-11% 
1899_-__ 6% 1891_-__ 8% 1883_--.10% | 1875_-..14% 


MARKET AND SALES. 











| | Futures | Sales of Spot and Contract. 
| Spot Market | Market 
Closed. Closed. | Con- | Con- | 

|Export sum'n.| | tract. | Total. 

Saturday _-_/Quiet ------ — Cee Me ouas 20) | 2¢ 
Monday ..-/Quiet -...--- ; -|Steady - a | aes ee 100, 100 

Tuesday -_.'Quiet .....--.- |Steady _--.--- eaten | 4 

Wednesday|Quiet _________- “=| Barely steady| ____| —__-| af) san 
Thursday -|Quiet _...-- --|Ste “| | peat 100, 600) ~ 100) 800 
Friday _...jQuiet -_- = Steady .- ; eae 475) 100) 575 
ce Pe a te a Pm aos 1 566) 300) 1 966 





QUOTATIONS FOR MIDDLING COTTON AT . OTHER 
MARKETS.—Below are the closing quotations of middling 
cotton at Southern and other principal cotton markets for 














each day of the week: 
Closing Quotations for Middling Cotton on— 
Week Ending 
Sept. 14. Sat'day. | Monday.) Tuesday. Wed'day.|Thursd'y. Friday. 
' 
Galveston _---~- >: 9 5-16 9 5-16 9 5-16 9 5-16 9 5-16 
New Orleans_..} 9 9% 9% 9% 9 5.18 9 5-16 
Mobile .......- 8% 8% 9 9 9 1-16 9% 
Savannah __.-- 8 15-16 | 8 15-16 | 9 9 9% 9 1-16 
Charleston. __..} 8% 9 9 9 9 9% 
nenen.. . . hale cima 9 9 14 9 1-16 
Norfolk ....... 9% Bly 9% 9% 9% 9% 
ae adithovnd 9.80 9.80 9.80 9.80 9.80 | 9 80 
meena 9% 5 9% ai 9% | 9% 

Philadenhia ~ 110.05 10.05 10.05 10.05 10.05 10.05 

a 9 3-16 9 5-16 9% 9 5-16 9% 9% 
Memphis _---_-- 18 9% 9 5-16 9 ls 9 9-16 9 9-16 

it. Lo aay pinnae 9 9% 9% 9% 95% 9% 
Houston------. eu 9 5-16 9 5-16 9 5-16 9 5-16 9 5-16 
Little fi Rock . 8% 8% v 8% 9 9 
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Teieis: 


THE VISIBLE SUPPLY OF COTTON to-night, as made 


up by cable and telegraph, is as follows. Foreign stocks, as 
well as the afloat, are this week’s returns, and consequently 


all foreign figures are brought down to Thursday evening. 
But to make the total the complete figures for to-night 
(Friday), we add the item of exports from the United States, 
including in it the exports of Friday only. 

















September 14. 1906. 1905. 1904. 1903. 
Stock at Livernool iiwindnads bales. 327,000 685,000 126,000 174,000 
Stock at London .............. 13.000 25, ‘000 23,000 26,000 
Stock at Manchester Sb cdwoaninn 34,000 46,000 11,000 19.000 

Total Great Britain stock. ---- 374,000 756,000 160,000 219,000 
Stock at Hamburg. -...-.-...-..-..- 22,000 20,000 44,000 25,000 
Stock at Bremen .............. 50,000 154,000 35,000 27,000 
ONY eS > 4,000 4,000 
SE GS TPO, neo ccctncnscdan 5] .000 60,000 49 ,000 40,000 
Stock at Marseilles. ..........-- ,000 3,000 3,000 3,000 
Stock at Barcelona -........-.-. 6,000 15,000 8,000 11,000 
Stock at Genoa................ 13,000 11,000 28,000 12,000 
Stock at Trieste .--..-. ovinintebattinas 6,000 3,000 16,000 12,000 

Total Continental stocks ----.--. 152,000 266,000 _ 187,000 134,000 

Total European stocks........ 526,000 1,022,000 347,000 353,000 
India cotton afloat for Europe... 57,000 90.000 13,000 49,000 


American cotton afloat for Europe 170,607 234,000 173,000 39,000 
Egypt, Brazil, &c.,afloatfor E’pe 15,000 25,000 16,000 14,000 





Stock in Alexandria, Fgypt----- (27,000 35,000 47,000 10,000 
Stock in ae 4 India pe GNEES 565,000 549,000 304.000 318,000 
Stock in U.S. ports....----.--. 249,651 449,512 198,177 181.385 
Stock in U.S. at as towns _... 121,033 175,170 95,551 34,231 
. S. exports to-day........... 16,741 55,751 43,403 20,701 
Total visible supply ----..--.- 1,748,032 2,635,253 1,237,131 1,019,407 


Of the above, totais of American and other descriptions are as follows: 
American— 














Liverpool .stock.-..-.....- bales. 234,000 620,000 59 .000 100,000 
Manchester stock....-.----..... 30,000 41,000 7,000 17,000 
Continental stock. -............. 94,000 226,000 77,000 65,000 
American afloat for Europe----.-. 170.607 234000 173,000 7 
i, ts SP naccccnandoces 249 651 449 512 198,177 181,385 
U. S. intertor stocks... .........-. 121,033 175,170 95,551 34.321 
U.S. exports to-day ........... 16,741 55,571 43,403 20.701 
Total American ............. 916,032 1,801,253 653,131 457,407 


East Indian, Brazil, & 
Liverpool stock - 
London stock - 


93,000 65,000 67 ,000 74,000 
13,000 25.000 23,000 26,000 








Manchester stock __ 5,000 5,000 4,000 2,000 
C ntinental stock. _-__- 58,000 40,900 110,000 69 .000 
India afloat for Europe. - 57,000 90.000 13,000 49 ,000 
Egypt, Brazil, &c., afloat....... 15,000 25,000 16,000 14,000 
Stock in Alexandria, Egypt.-..-.. 27,000 35,000 47,000 10,000 
Stock in Bombay, India_-.-..-.. 565,000 540,000 301,000 318,000 

Total East India, &c....--...- 832,000 834,000 581,000 562,000 

Total American.......-.-...... 916,032 1,801,253 653,131 457,407 

Total visible supply ----~-.--.--- 1,748,032 2,635,253 1,287,131 1,019,407 
Middling Upland, Liverpool. - --.- 5.63d. 5.57d. 6.82d. 6.58d. 
Middling Upland, New York.... 9.80c. 10.75c. 10.90c. 1 75c. 
Egypt, Good Brown, Liverpool... 10%d 8!3d. 8d. 9 15-16d. 
Peruvian Rough Good, Liverpool . 50d. 9.35d. 11.00d. 9.00d. 
Broach, Fine, Liverpool vedaoweu 54d. 5 z: 16d. 6 1-16d. 5%d. 
Tinnevelly, Good, Liverpool. -.-.. 51-16d. 55-16d. 59-16d. 5 5-16d, 


Continental imports past week have been 34,000 bales. 

The above figures for 1906 show an increase over last week 
of 15,343 bales, a loss of 887,221 bales from 1905, an 
excess of 460,901 bales over 1904 and q gain of 728,625 
over 1903. 
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AT THE INTERIOR TOWNS the movement—that is, 
the receipts for the week and since Sept. 1, the shipments 
for the week and the stocks to-night, and the same items for 
the corresponding period for the previous year—is set out 
in detail below. * 



















































PMO OMZROQT Ye Ze OOOUr mEO>P >> Um yED 
BPooSbstepetsh ere etstohoosSeseasolosc 
3 BESE8S25955_ 8225332523 ekszsesass 
| & #2QRFS25S 5553 225355285555 25508 5Re 
& Bo SREESS FEES esSrSS - oSbES xP" oe 
: ae - FOSS SSESS= : 4 . 
we “Gg GPSS Bea -Ssags & g 38 
a ° . od <- s - hag Pa 3 
bond < ’ ° . 
| 8 # , 
3 
= " mye | 3 
¢ sfoze 2? 2. Ff 
|} 22:38 See Ss S| = 
' 4 sBS°ss i Oe a 
e, presen Be. Be =p ° se ; 
oe ~one es Oe oO: O8 ® 3 
‘ pretense ge: i) = 
‘ i © 2 @ on En 2 
Porettterr Ges tenons 
eo peteeores ae peteue 
' @evuvuuvuueaee Be Be  reereete 
' eet eeee @e @e on6 6K 4 
. 2b eeeenrer 6 ¢ peeees 
; eee nee Fo OF 4 8 ies. 8 ea 
S SOSSREGReLELe oS ee 
S668 COO O8 £83 6 reetoe 
. eCeeeweeeteee teeene 
. Pee eee eh ese £8 eT dss 
eR ASS ESE wes BSCS) 2 eee 
al 1 
= | o ls! 
at fm me o ~ ae (3) 
Ww) Roe’ & BdaoSOND ha cass » 
2) SROs NeYSISS Baemoe | F)D)S 
H1SeSrice: anvose WHAcmeEe |” | Fs $ 
“a — ae g 2 
} _~ 
| ; 3 
1 a 
~ po is 3 i) 
e Lar a ieifis 
cin & o o a el heel el ae ANH | 8 1&8 
Slmehen S gubobwurrbawet Seb Sou Yen! § is 
&| SVSeas SSE vavecinursSaysykeanwans | 
21 SeSNSw Arde awmhonSwous aH Sesasnaou! | & 
#1 SBonee' ¢ —sons ~ RE 
; 2 
eo} @ } m|® 
-!o= , ~~, te te, ee | 332] =~ 
Si ob peoee ) unmeewe coobHonhy: Sea! BES / x 
Si'o2: @ BS! SSSrss' SvsvssunrtaurnNne a > 
oO]: o @ | BORBAIH OS) NBSAwhOougalewsie: Galo | 
_ oi io 
tel am - ~ ] ne|s 
-_ ocr KY One WY HHH ee teow Mer mee | as o 
S| wins UASRoawawRUEEU CRD OEUNHweS! PSS | 
a SSSKVAthSwOBOKVeCSWAISS MH BLUM MwWLS UK Se! / el 
& | SOM SSSSNOKKSCNSNSVSSSOSHNOCSONS eSoera! ' 
= *. = : — 
al “I i) ~ = 
o en hee ot te onw mt “Imre | S 
Ni] yee 1 © boOvomeonUNNNS eeeowise Sat! & & 
=) SO mh | AREDSHKH KH SAbATSUSSSOeISSUSCssHewsws a Ps) 3 
SOO § ARK OChS USK OVO K MK OBS HI wSRAOUMN ZO 5 = 
—— . = 1s 
os 
a 
| 6% | 2 3 
| el a me | Sia; s 
|} @) @ itt wen o ee - NOeRoOD moni el: |S 
bl moe! | WweeNNexnrewexonawn ae@aeueus Ue! 8 | s 
=| NCIS | AVBOUNANGSHK TSAR SOVAUYSHSCrISwAID | 3 
t tesiner + > SCV MeSDLOK ho SK Ok HK Uh hace G 
|_S1 888i | SES S23 lle 
= } 3 
| ) 3 4 
oe! a +o " 
is s 3 
| te 4 ise = 
| ion ft | #2 a 
|} sa] Som | | — 
| 3] = 
i we 2 
i ae | e 
we | cokes is 
yu| oe: ' St te a AvKnNSo—-S <4 
o 2ot ' NOK rou NK ASCSOKAanwen 














The above totals show that the interior stocks have in- 
creased during the week 20,322 bales, and are to-night 54,137 
bales less than at the same period last year. The receipts 
at all the towns have been 35,486 bales less than the same 
week last year. 

OVERLAND MOVEMENT FOR THE WEEK AND 
SINCE SEPT. 1.—We give below a statement showing 
the overland movement for the week and since Sept. 1, 
as made up from telegraphic reports Friday night. The 
results for the week and since Sept. 1 in the last two years 
are as follows: 




















1906 1905 
Sept. 14, Since Since 
Week. Sept. 1. Week. Sept. 1. 
tt ih. dcauseunwecsnnnae, SE 4,714 4,228 7,961 
CED neacadsacansqoeesccacce 122 423 363 896 
ES cancseseccuceee 72 447 30 134 
te a cccnaguecnsaneas< 959 1,324 678 1,086 
SERRE, covceoceccsocecs 400 437 470 1,394 
Via other routes, &c..........-.- 1,279 1,665 1,784 2,447 
Total gross overland ---.-..--- . 5,133 9,010 7,533 12,918 
Deduct shipments— 
Overland to N. Y., Boston, &c_- 202 335 2,032 3,914 
Between interlor towns... ----.-- 105 113 43 58 
Inland, &c., from South. ----- 1,249 1,975 293 862 
Total to be deducted... -.----- 1,556 2,423 2,368 4,834 
Leaving total net overland.a.__... 3,577 6,587 5,165 9,084 


a Including movement by rail to Canada. 

The foregoing shows the week’s net overland movement 
this year has been 3,577 bales, against 5,165 bales for the 
week last year, and that for the season to date the aggregate 
net overland exhibits a° decrease from a year ago of 2,497 


bales. 

















1906 1905 
In Sight and Spinners’ Since Since 
Takings. Week. Sept. 1. Week. Sept. 1. 
Receipts at ports to Sept. 14_.--.-- 139,521 212,582 215,738 387,189 
Net overland, Seems. B4..4<--~-.-- 3,57 6,587 5,165 9,084 
Southern consumption to Sept. 14.. 47,000 94,000 46,000 99,000 
. \..... ea gr 190 ,098 313,169 266,903 495 273 
Interior stocks in excess.......... 20,322 24,757 22,500 39,993 
Came into sight during week....210,420 -._--.-- eee 
Total in sight Sept. 14___.....-- cea e > anne 535,266 





North. spinners’ takings to Sept. 14. 22,768 35,155 20,288 60,011 
Movement into sight in previous years: 





Ww Bales.| Since Sept. 1— B 
pt. 16_...........243,011|1904—-Sept. 16......-.-..-- 457,634 
1903—Sept. 18.....-.---.--- 158,116) 1903—Sept. 18..........-.. 254,984 
1902—Sept. 19......---.-- 292,682/1902—Sept. 19......-....-- 664,781 
1901—-Sept. 20.....-...---- 178,021|1901—Sept. 20...........- 364,704 





NEW ORLEANS OPTION MARKET.—The highest, 
owest and closing quotations for leading options in the New 



































Sat'day, | Monday,| Tuesday ,| Wed'day,|Thursd'y, Friday 
Sept. 8. |Sept. 10.|Sept. 11.|Sept. 12.|Sept. 13.|Sept. 14. 

September— 
~ pean’ 8.99-.03|— .13)— -11) 9.12 —} 9.23 —| 9.19 — 

Closing - - - . - - 9:02-.03| 9.10 —| 9.09 — 9.13-.15) 9.23 —/ 9.20 — 

ctober— | 

Range ___... | 9.00-.08| 8.98-.15) 9.10-.17| 9.07-.16} 9.17-.24 9.17-.28 

Closing - _ __ -| 9.03-.04) 9.14-.15) 9.12-.13) 9.12-.13) 9.23-.24) 9.18-19 
December— | : 

Range .._..- 9.03-.11) 9.02-.29| 9.14-.21| 9.13-.21) 9.21-.28 9.20-.31 

Closing. _____ | 9.07-.08} 9.19-.20] 9.17-.18) 9.17-.18] 9.27-.28] 9:22-'23 
January— j | } 

Range teats ished | 9.12-.19) 9.10-.37| 9.23-.30) 9.21-.30! 9.30-.37) 9.29-.49 
—! . | 9.15 ~— 9.27-.28| 9.25-.26| 9.26-.27| 9.36-.37) 9.31-.32 
M arcnh— 

Range.....__| 9.25-.30) 9.25-.51! 9.34-.43| 9.34-.42/ 9.43-.50/ 9.43-.52 
- Closing. .....| 9.28-.29) 9.41-.42) 9.38-.39) 9.39-.40) erie 9.45-.46 

‘one— | | | 

a | Steady. | Steady. | Firm. | Steady. Firm. | Steady. 

Options ____- Steady. | Steady. | Steady. Steady. | Steady. | Steady, 





WEATHER REPORTS BY TELEGRAPH.—Advices 
to us by telegraph from the South to-night indicate that rain 
has fallen in most localities during the week, but there are 
no complaints of excessive precipitation or that picking hag 
been materially interfered with. Deterioration is referred 
to in our reports from Alabama, and our Augusta corre- 
spondent states that the crop in that vicinity is four weeks 
later than last year. New cotton is moving more freely, 
but not as rapidly as a year ago. 

Galveston, Texas.—Reports of damage and deterioration 
continue to come in from various parts of Texas. Rain has 
fallen on three days of the week, the rainfall being one inch 
and twenty-four hundredths. Average thermometer 82. 

Abilene, Texas.—We have had rain on three days during 
the week, the rainfall reaching eighty-eight hundredths of 
aninch. The thermometer has averaged 78, the highest be- 
ing 92 and the lowest 64. 

Brenham, Texas.—It has been dry all the week. The 
thermometer has averaged 83, ranging from 70 to 95. 

Cuero, Texas.—We have had no rain the past week. Aver- 
age thermometer 85, highest 97, lowest 72. 

Dallas, Texas.—There has been rain on two days during 
the week, the rainfall being twenty-six hundredths of an 
inch. The thermometer has averaged 81, the highest being 
95 and the lowest 67. 

Fort Worth, Texas.—Rain has fallen on four days of the 
week, the rainfall reaching fifty-seven hundredths of an inch. 
The thermometer has averaged 80, ranging from 68 to 92. 

Henrietta, Texas.—There has been rain on three days dur- 
ing the week, the rainfall reaching one inch and forty-one 
hundredths. The thermometer has ranged from 67 to 93. 

Kerrville, Texas.—We have had no rain during the week. 
The thermometer has averaged 79, the highest being 95 and 
the lowest 63. 

Lampasas, Texas.—There has been no rain the past week. 
The thermometer has averaged 80, ranging from 66 to 94. 

Luling, Texas.—Rain has fallen on two days of the week, 
the rainfall being five hundredths of an inch. Average 
thermometer 84, highest 97, lowest 70. 

Nacogdoches, Texas.—We have had no rain the past week. 
The thermometer has averaged 81, the highest being 94 and 
the lowest 68. 

Palestine, Texas.—We have had rain on two days during 
the week, to the extent of thirteen hundredths of an inch. 
The thermometer has averaged 81, ranging from 70 to 92. 

Paris, Texas.—There has been rain on three days during 
the week, the precipitation reaching thirty-eight hundredths 
of an inch. The thermometer has ranged from 64 to 93. 

San Antonio, Texas.—Rain has fallen on two days during 
the week, the rainfall reaching twenty-four hundredths of 
aninch. Average thermometer 82, highest 94, lowest 70. 
Weatherford, Texas.—We have had rain on five days dur- 
ing the week, the precipitation being one inch and seventy 
hundredths. The thermometer has averaged 85, the high- 
est being 92 and the lowest 68. 

New Orleans, Louisiana.—There has been rain on three days 
of the past week, the rainfall reaching eleven hundredths of 
aninch. The thermometer has averaged 83. 

Leland, Mississippi.cWe have had rain during the week, 
the rainfall reaching one inch and thirteen hundredths. The 
thermometer has averaged 77.4, the highest being 91 and the 
lowest 65. 

Helena, Arkansas.—Cotton is opening rapidly but is not 
improving. It has rained on one day of the week, the pre- 
cipitation being fourteen hundredths of an inch. Average 
thermometer 79, highest 90, lowest 70. . 
Little Rock, Arkansas.—No improvement reported in the 
condition of the crop. We have had rain on four days of 
the week, the rainfall being forty-five hundredths of an inch. 
Thermometer has averaged 79.5, highest 92, and lowest 67. 
Memphis, Tennessee—Reports of deterioration from 
shedding continue. Cotton is beginning to open and pick- 
ing will be general next week. Rain has fallen on two days 
of the past week, the rainfall reaching twelve hundredths of 
aninch. The thermometer has averaged 78.7, ranging from 
70 to 89.2. ‘ 
Nashville, Tennessee.—Crop is late, due to continued 
rains. We have had rain during the week, the rainfall 
being sixty-one hundredths of an inch. The thermometer 
has ranged from 66 to 92, averaging 79. : 

Mobile, Alabama.—Cotton-picking is active. Crop Te- 
ports confirm serious deterioration. We have had rain on 





lOrleans cotton market for the past week have been as follows: 





three days of the week, the rainfall being twenty-five hun- 
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dredths of an inch. Average thermometer 81, highest 92, 
lowest 67. 
Montgomery, Alabama.—Crop is backward and reports 
of sharp deterioration are still coming in. We have had rain 
on three days of the past week, the rainfall being seventy- 
three hundredths of an inch. The thermometer has aver- 
aged 80, the highest being 92 and the lowest 68. 
Selma, Alabama.—Crop is nearly all open. Plant mostly 
blighted. Rain has fallen on two days of the week, the 
rainfall reaching eighty hundredths of an «inch. The 
thermometer has averaged 80, ranging from 70 to 90. 

Madison, Florida.—Conditions very favorable. Rain has 
fallen on two days of the week, to the extent of fifty hun- 
dredths of an inch. The thermometer has ranged from 
66 to 88, averaging 77. 

Augusta, Georgia.—The crops around this section are at 
least four weeks behind last year. There has been rain on 
one day during the week, the precipitation being one inch 
and forty-two hundredths. Average thermometer 79, high- 
est 91 and lowest 62. 

Savannah, Georgia.—We have had rain on one day of the 
week, the rainfall being nine hundredths of an inch. The 
thermometer has averaged 80, the highest being 90 and the 
lowest 67. 

Charleston, South Carolina.—There has been rain on one 
day during the week, the precipitation being eight hun- 
dredths of an inch. The thermometer has averaged 80, 
the highest being 90 and the lowest 71. 

Greenwood, South Carolina.—We have had rain on two 
days of the week, the rainfall being one inch and fifteen 
hundredths. The thermometer has averaged 76, the high- 
est being 85 and the lowest 67. 

Charlotte, North Carolina.—Cotton is opening rapidly. 
We have had rain during the week, the rainfall being fifty- 
one hundredths of an inch. The thermometer has ranged 
from 62 to 90, averaging 77. 

The following statement we have also received by tele- 
graph, showing the height of rivers at the points named 
at 8 a. m. of the dates given: 

Sept. 141906. Sept. 15 1905. 
Feet. Feet. 


New Orleans -...._-.-- Above zero of gauge. 6.0 5.8 
III Lx ink bw dttits do toil Above zero of gauge. 10.5 7.8 
EE crenticndstenie indeed Above zero of gauge. 12.6 8.7 
TC. scsscconda Above zero of gauge. 9.5 1.9 
FRE wccac'nsecoe Above zero of gauge. 17.2 14, 


INDIA COTTON MOVEMENT. FROM ALL PORTS.— 
The receipts of cotton at Bombay and the shipments from all 
India ports for the week and for the season from Sept. 1 for 











three years have been as follows: 
September 13. 1906. | 1905. | 1904, 
| | 
Receipts at— 





, Since | | Since | Since 

Week. | Sept. 1. | Week. | Sept. 1. | Week. | Sept. 1. 

Bombay.....-.-.- 4,000) 8,000} 5,000) 22,000 9,000 17,000 
' ! 




















For the Week. Since September 1. 
Exports from— | 
Great | Con- | Great | Con- | 
Britain, | tinent.| Total. | Britain. | tinent. | Total. 
Bombay— } | 
Btecsasaccece ----| 9,000) 9,000) 1,000! 21,000 22,000 
SSR ----| 7,000) 7,000) 6.000) 7,000; 13,000 
Ss Liven noo RS, — ea, Ma aif 5 gi > Mpaceh is: 
Calcutta— { | 
Dvetadisocane antnw wawal a ee | 1,000) 1,000 
BE. scar dhdns ac Oe BEReDe! Geet. gape wees ek 
Pn eeites Snot ama | Eee Seen  eemateeiee |, tasumen 
Madras— } j | | 
----| -asal aaa) 777277 ee eae 
| Sa. Te. } 1,000] 1,000) __---- 1,000 1,000 
| SRR Ae sane] sean] eesap nore 1,000) 1,000 
All others— | | 
nccciiacce aheas 5,000} 5,000) ...__- 9,000} 9,000 
EN diaacecaiasel ee Oe ree | 8,000 8,000 
Se énenesccon ----} 4 000) 4,000 la ae ce | 6,000 
Total all— } 
REESE Pers | 14,000} 14,000 1,000} 31,000; 32,000 
SORES PRS ----| 11,000} 11,000 6,000! 17,000; 23,000 
Gens sab isken -| 4,000} 4,000) ------ | 7,000) 7,000 
i | 





According to the foregoing, Bombay appears to show a 
decrease compared with last year in the week’s receipts of 
1,000 bales. Exports from all India ports record a gain of 
3,000 bales during the week and since Sept. 1 show an 
increase of 9,000 bales. 


EUROPEAN COTTON CONSUMPTION TO SEPT. 1.— 
By cable to-day we have Mr. Ellison’s cotton figures brought 
down to Sept. 1. We give also revised totals for last year 
that comparison may be made. The spinners, takings in 
actual bales and pounds have been as follows: 








October 1 to September 1. —|Great Britain. Continent. | Total. 
For 1905-06. 
Takings by spinners_-.-- bales 3,624,000 5,159,000| 8,783,000 
Average weight of bales____- lbs 493 479 | ¥ 
Takings in pounds-.----------- 1,786 ,632 ,000/|2 471,161 ,000/4,257,793,000 











For"1904-05. 
Takings b spinners... -bales| 3,559 000) 5,216,000 8,775,000 
Average weight of bales_-_-_- lbs 507 4 496.3 
kings in pounds------------ 1,804 413,000|2,550,524 ,000|4 354,937,000 








According to the above, the average weight of the deliv, 
eries in Great Britain is 493 pounds per bale this season- 


ene 507 pounds during the same time last season. The 





average 484.8 pounds per bale, against 496.3 pounds last 
season. Our dispatch also gives the full movement for this 
year and last year in bales of 500 pounds. 





























Oct. 1 to Sept. 1. 1905-06. 1904-05. 
Bales of 500 lbs. each. 
000s omitted. Great | Conti- . Great | Conti- 
Brit'n.| nent. | Total. |Brit’ nj nent. | Total. 
Spinners’ stock October 1- - - . 256 621 877 57 315|- 372 
Takings to September 1 - - - - - - 3,573) 4,942) 8,515] 3,609) 5,101) 8,710 
QUNEEE US isin cbinvecens+ 3,829; 5,563) 9,392) 3,666) 5,416) 9,082 
Consumption, 48 weeks... - - -- | 3,478 4,848] 8,326] 3,332] 4,752 (8,084 
Spi 's’ stock Sep per i... 351, 715; 1,066 334 664 998 
Weekly Consumption, } | 
000s omitted. | 
In October a 74; 101) 175 68 99} 167 
In November ...........-...| 74 101 175 68 99 167 
| Seep ee | 74) 101 175 68 99 167 
eS 74 101 175 72 99 171 
SPT cicnstusretiesa 74 101 175 72 99 171 
 §_g NAR RARSERMRRTS pia: | 74, 101 175 72 99|- 171 
In April ....-- a 74 101 175 72 99 171 
SE wvinn nee ol 74 101 175 72 171 
In June .....--. } 74) 101 175 72) 99 171 
fe eer eee 74| 101 175 72 99 171 
See a74| 101 7 a72 99 171 
Ff 

















a The average weexly consumption Is as given’by Mr.'Ellison; deduction 
from month’s total being made on account of holidays. 

The foregoing shows that the weekly consumption is now 
175,000 bales of 500 pounds each, against 171,000 bales¥of 
like weights at the corresponding time last year. The total 
spinners’ stocks in Great Britain and on the Continent have 
decreased 213,000 bales during the month and are now 
68,000 bales more than at the same date last season. 


THE AGRICULTURAL DEPARTMENT’S AUGUST 
REPORT.—The following statement, showing the condition 
of cotton on Aug. 25, was issued by the Department of Agri-- 
culture Sept. 10. 

The Crop Reporting Board of the Bureau of Statistics of the Depart- 
ment of Agriculture finds from the reports of the correspondents and ny 
of the Bureau that the average condition of cotton on Au; 25 was 77.3 
as compared with 82.9 on July 25 1906, 72.1 on August 25 1905, 84.1 on 
Ayes 25 1904 and a ten-year sverege of 73.2. 

he following table shows the condition of the cotton crop by States on 
August 25 of each of the last three years and that on July 25 1906, with 


the ten-year averages: 
Aug.25 July 25 Aug.25 Aug. 25 Ten-year 
906. 0 1905. 19 


. States. 1906 1906. 104. average. 
a 71 83 76 88 83 
North Carolina .....-- 71 75 76 78 
South Carolina __.___- 71 72 75 87 76 

Renwscaccesegane 72 74 77 86 76 
 astaneenadamen 70 72 77 88 78 
} SR RRE SSR ReEER 76 83 70 84 73 
EE odcencnpinioee 82 88 69 87 76 
[A asdoaconcee 76 88 62 87 74 
. aaa 78 86 70 77 68 
f aa eaied 84 89 72 88 73 
Ph nccasssned’ 88 88 81 79 
| RES 94 95 86 87 81 
Oklahoma _____-____- 88 92 82 96 78 
Indian Territory... _- 80 85 80 89 77 

United States ...___ 77.3 82.9 72.1 84.1 73.2 


This report is made in conformity with the Act of Con requiring con- 
dition reports of the cotton crop by this Bureau to be issued on the same 
date as the first ginners’ reports by the Bureau of the Census in months in 
which both classes of reports are issued. 

The Sept. 1st averages in earlier years for all the States 
were, according to the Agricultural Department, as follows: 
81.2 in 1903; 64.0 in 1902; 71.4 in 1901; 68.2 in 1900; 68.5'in 
1899; 79.8 in 1898; 78.3 in 1897; 64.2 in 1896; 70.8 in 1895; 
85.9 in 1894; 73.4 in 1893; 76.8 in 1892, 


wll 

As a matter of interest in connectionwith the foregoing 

report, we subjoin a statement showing for a series of years 

the acreage and yield, according to our compilations, and 

the condition on Sept. 1 (Aug. 25) as reported by the De- 
partment. 


Yield, Condition 

reas. Bales. Per cent. 
sia = =—i—sti‘(“‘( mee 77.3 
,808 415 11,319,860 72.1 
-. 32,363 690 13 556,841 84.1 
8,995,784 10,123,686 81.2 
-- 27,300,371 10,758,326 64.0 
-- 27,874,105 10,701,453 71.4 
26,534,000 10,425,141 68.2 
.- 24,175,000 9,439 559 68.5 
23,175,000 11,235,383 79.8 
23,029,000 11,180,960 78,3 





ALEXANDRIA RECEIPTS AND SHIPMENTS OF 
COTTON.—Through arrangements made with Messrs. 
Choremi, Benachi & Co., of Liverpool and Alexandria, we 
now receive a weekly cable of the movements of cotton at 
Alexandria, Egypt. The following are the receipts and 
shipments for the past week and for the corresponding week 
of the previous two years: 

















Alerandria, Egypt, 
Sept. 12. 1906 1905. 1904 
Receipts (rantars a)— i | 
‘See WEEN ceccccec-<s } 11,000 0,000 2,000 
Since Sept. 1......... | 15,500 15,000 51,000 
This 
week. 
2,000 
1,250 
200 
3,450 


























aA cantar is 98 Ibs. 
This statement shows that the receipts for the week were 





mtinental deliveries averaged 479 pounce, against 489 


pounds last year, and for the whole of Europe the deliveries 








11,000 cantars and the foreign shipments 3,450 bales. 
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WORLD’S SUPPLY AND TAKINGS OF COTTON.— 1906. 1905. 
The ae brief but comprehensive statement indicates 8% We. Shirt- \Corn 8% Me. Shire. \Cor 
at a — the world’s supply of cotton for the week and 328 Cop | ings, common | Mid| 328 Cop ings, common | Mia 
since Sept. 1, for the last two seasons, from all sources from Trott. fofinet. |Upt's| — Twist. to finest. | Upi'e 
which statistics are obtainable; also the takings, or amount | Aug.|d. d.|s. 4: “a~ a. jd. djs. d. 8. 4. | a. 
gone out of sight, fér the like periods: Bo Hy! oP wits ; 35 | Hest $ Hts, eS +4 $s 5.81 
24 |9 @ 10%|6 5 @9 6 | 5.29/8% @ 9%16 3 @9 3 | 5.87 
1906. 1905. al 15-16@ eats i 444@9 6 | 5.41/813-16@ 9%/6 3 @9 3 | 5.83 
Cotton Takings. er 7 |9 @ 10%'6 4 @9 6 | 5.45/88 946 2 
od i Week and Season. val _ Week. | Season. Week. | Season, 14 |9 @ 10% 6 4 @9 6 | 5.63/85¢ $ 834 6 i Oo is an 
Visible supply Sept. 7 -. ---|1,782,689) saal" 546 ,642| Karas 
sible su oy See s soanel Rete + “mews «| 3¢ ’ 
American n sight to Se pi. 14-- : 210.420) 337.926) 289.405 535.268 SHIPPING NEWS.—As shown on a previous page, the 
ombay receipts to Sept. 13 0 8 ,000) 2, 
Other India ship'ts to Sept. 13. 5.000 10:000} 4000 10,000 | €Xports of cotton from the United States the past week have 
Alexandria receipts to Sept. 12- 1,400] 2,000 1,300 2,000 | reached 76,978 bales. | The shipments in detail, as made up 
EET CNY WO Sugs...35-5....... 8.000, 15,000) 9,000 _16.000 | from mail and telegraphic returns, are as follows: 
| 4 1 961,509) 2,157 082/2, 855 345) “3.1 130, 1,736 Total bales, 
NEW YORK—To Liverpool—Sept. 10—Armenian, 736__________ 736 
Deduct— i mbibieh, BdMbbe. BAS .....2. 2.02... o-esccc_ nce 883 
Visible supply Sept. 14_- it ,748,032) 1,748,032/2,635,253) 2,635,253 To Glasgow—Sept. 7—Coiumbis, Pee cetcannadncccnscne cud 100 
aetna E -—} —-—- | ——-- —— | ——--—| ——_-—__. To Havre—Sept. 7—Hudson, 600. .-___...-.....-..--------. 600 
Total takings to Sept. 14-_- _| 213,477] 409,050, 220,092 495,483 To Bremen—Sept. 12—Friedrich, EER eee Ps eo 2,468 
Of which American.........| 158,077; 320,050) 164,792) 372,483 To Antwerp—Sept. 7—Zeeland, 1,738.._......-..----.-.... 1,738 
Of which other....---------| 55,400) 89,000, 55 +300) 123,000 To , Genoa—Sept. 10—Moltke, 3,377__.-Sept. ii1—Lombardia, 
ea fat ee | i wwe, ae, ee NE ai sexe ae oneewaesee 3,977 
a Embraces receipts in Europe from Brazil, Smyrna, West Indies, &c. To Naples Sent A. Sage rcehernnesscaknnsie a4 soe 
NEW ORLEANS—To Liverpool—Sept. i1i—Logician, 2,875... 
AMOUNT IN SIGHT.—Supplementary to our Annual 5 SIN MI acne sasecovtasiaeedsig 1,364 
Cotton Crop Report, and at the request of a number of rs ye Sood Fates, FORE rere nae ims 
readers, we give below a table showing the amount of cotton To Copenhagen—Sept. 14—Texas, 300_-_-_------ 2222-222. _ 300 
which came in sight during each month of the cotton season | gar VESTON To Liverpool eee a Phas 7 Re oa a 
1905-1906. For purposes of comparison similar results for pn Nate ilicg gan Smee an eee 1 18,580 
the three preceding years are appended To Havre—Sept. 8—Mexican, 5,782__..Sept. 12—Masconomo, - 
To Hamburg “dept, 10 Sean 9.906 2-22 eon "906 
“ o Hamburg—Sept ONG. BO. .cccecscaccceseccss 890 
Months. 1905-06. 1904-05. 1903-04. 1902-93. To . Pecertburs, &c.—Gept. 12—Ramere ticad, 740._----~- 74 
September ......-- 1,324,120 | 1,373,847 810,687 | 1,268,807 RN Barcelona Sept, 12 Delphine,  . eexemmunemeumpaneones Het 
October .......-.- 1,921,170 | 2,331,136 | 1,918,456 | 1(948.716 | peNSACOLA—To Liverpool—Sept. 13—-Ida, 2.749. Tl. 2'749 
November... ....-.- 2,101,179 2,318,510 | 2,235,649 1,837 .341 SAVANNAH—To Hamburg—Sep t. 10—Trifels, rere li 
December __-..---- 1,577.799 | 1,863,097 | 1,849,423 | 1,624,425 To Gothenburg —Sept. —“Zsthoventer, 250: Trifels, 35 
i cthadccnoad 897 ,997 918,695 1,106,797 1,293,718 | ROSTON—To Liver i—Sept. 12—Republic, ‘1,3 
ireary.----- -2-- x38 .28% sa us ber ter tf ooa’see BALTIMORE—To Bremen—Sept. 11—Wittekind, 2,247 
ee 8S 853.235 ‘920.447 309,916 476.511 ea ae ee Oe, 
ay -.------------ 484,88 750,542 10 TACOMA To i ran—Gept. &—Shawmut, $_.__.....--...----.- 
in ea: 314.917 549:798 206/489 195.667 he ean PA -yae-  dealatatet etapa epee aie 2 
ly -=7222- 2222222 284'117 544,156 186.555 189°503 To Manila—Sept. 9—Shawmut, 10 --...------------------- 100 
GIP cnc cacl k92:657 k8 ia ai i a al A Aaa Bi adn 
Total crop--.-_...- 11,319,860 | 13,556,841 | 10,123,686 | 10,758,326 The particulars of the foregoing shipments for the week, 

















a “Additions” include all corrections in port recelpts and overland made 
at the close of the season, as well as the excess in Southern consumption, 
as shown by the actual results. This total is Increased or decreased by 
interior town stocks. & Deductions. 


“:-Mr. Henry M. Neill, a well-known cotton statistician of 
New Orleans, was struck by a street car in that city on the 
12th and died from his injuries. He was for many years in 
the cotton business in New Orleans, being related to and a 
representative of the firm of Neill Bros. & Co. of London. 
Mr. Neill was born in England and was 78 years of age. 


JUTE BUTTS, BAGGING, &c.—The market for jut® 
bagging has been quiet during the week under review, with 
prices nominally unchanged at 834c. for 154 lbs. and 9Ke. for 
2 lbs., standard grades. Jute butts dull at 3@4c. for bag- 
ging quality. 

CENSUS BUREAU REPORT ON COTTON GINNiNG 
TO SEPT. 1.—The Census Bureau issued on Sept. 10 its re- 
port on the amount of cotton ginned up to Sept. 1 from the 
growth of 1906 as follows, comparison being made with the 
returns for the like period. of the three preceding years: 








Counting Active Counting Active 
round as gin- round as gin- 
Year, half bales. neries. Year. half bales. nertes. 
United States.1906 403,209 6,492 Mississippi ...1906 9,547 15 
1905 476,655 8,629 1905 4,480 626 
1904 374,821 7, po 1904 
1903 17,302 1903 
Alabama -...1906 25,205 063 NorthCarolina 1906 41 
1905 50,593 1,281 1905 3,028 256 
1904 25,678 1,018 1904 134 31 
3 1,266 242 1903 112 35 
Arkansas... .. 1906 443 114|Oklahoma ...1906 3 3 
1905 56 30 1905 11 8 
1904 76 44 1904 43 20 
1903 17 12 1903 nhs oon 
Florida ...... 1906 1,898 110}SouthCarolina 1906 3,144 290 
1905 2,380 163 1905 38,719 1,307 
1904 1,956 108 1904 4,215 
1903 582 6 1903 1,681 254 
Georgia -..... 19 24,556 1,064|Tennessee -..1906 3 
1905 107,679 2,25 905 2 2 
heey 61,706 1,574 1904 2 2 
903 105 1903 1 1 
Indian Ter .. 1908 9 TERED woncaas 1906 324,458 2,427 
1905 92 41 1905 255,327 2,213 
1904 1,055 86 1904 271,871 3,367 
1903 4 3 1903 6,704 850 
Louisiana -_-...1906 a8 902 84 
1905 649 344 
1904 3 433 491 
1903 46 117 
The number of round Fe included this year is 26,153, as a ared with 
20,943 bales In 1905, 1,187 bales in 1904 and 570 bales 1n1903 he num- 


ber of active ginneries this year Is 6,492, compared with 8, 629 in 1905, 


7 567 in 1904 and 2,176 in 1903. 

The above statistics for the crop of 1906 have been compiled from tele- 
graph by the special agents who canvassed the ginneries, and the statistics 
are subject to slight correction from the card reports of the ginners, being 
transmitted to the office through the mails. In this report two round bales 
have been counted as the equivalent of one square bale. 


MANCHESTER MARKET.—Our report received by 
cable to-night from Manchester states that the market 
continues firm for yarns and quiet for shirtings. Spin- 
“ners are considered to well under control. We give the 
prices for to-day below and leave those for previous weeks 
of this and last year for comparison: 


Galveston 

















Sales, Am 
Forw: 


—— — 


arranged in our usual form, are as follows: 


Great French Ger- —Oth.Kurope—Mez 


ritain. 


B ports. 

New York.____ 1,719 ow 
New Orleans... 4,364 
1 rr} 15; 321 


ee 2... S000 -snsc 





Sales of the week... 
Of which exporters took---_-. 
Of which speculators took~_ 


DE acteoen 28, 751 13,096 


The exports to Japan since 
from Pacific po 
Cotton freights at New York the past week have been as 


follows, quotations being in cents per 100 lbs.: 


rts. 


— on 


FSS 


Total § Stock=—Estim 
Of which American —itet. ~ “328 ‘000 


ated__.... 


afloa 
Of which Tmacican waeeEees 


The tone of the Liverpool market for spots and futures 
each day of the 


10,796 


116 
2,247 


15,627 3,787 15,436 


24, 
28. ,000 
,000 


Total import of Ln week..... 21 ‘000 
Of which ar | 12,000 
BERR GENE, cctccnccncesce 47,000 


26,000 


Sept. 


many. 7. South, ac. * Japan. Total, 
2,468 1,7 4,480 





38 ’ o-- 30oee 11 
700 2424 --- <2 9,683 
749 #8532 ... -...- 48,978 

one .. Mee she Ste 174 
Ge acca, ‘sae’ San 71 
cacs ~<cen cts anc “Se 
anae conte, oan oe Ae 
scan «ose gen SOE 179 
(ene. spa ee 2 102 

100 181 76,978 


52,000 
35,000 


1 have been 181 bales 


Sat. Mon. Tues. Wed. Thurs. Fri. 
Liv EE 7 17 17 17 17 
Manchester ...-- c. 17@20 17@20 17 ye 17@20 17@20 20 
ST dinmaeacha di c. a22% a22\% a22% a22% a22% 22% 
I i asa sane c. 25 25 30 30 30 
Hamburg -.-_--.--- c. 25 25 25 25 25 25 
SE a nesened c. 20 20 20 20 20 20 
Ghent, via Ant-_-__c. 26 26 26 26 26 26 
Reval, indirect... c. 30 30 28 28 28 28 
Reval, via Canal. _c. a ‘on = 
Barcelona ___.__- C. 6% 26 45 | 26% 26% 26% 26% 
Genoa, Sept -.--- ec. 20 ez 20 'e 22% 22% 22% 22% 
ED» tisettptraicod wa c. 32 32 32 32 
ERR rs 33 33 55 55 * 35 45 
a And 5%. 





LIVERPOOL.—By cable from Liverpool we have the fol- 
lowing statement of the — sales, stocks, &c., at that port: 


Sept.7. Sept. 14 
36,000 47,000 
,000 1,000 
1,000 . 2,000 
31,000 33,000 
,000 3,000 
;000 48,000 
361.000 327,000 
261,000 234,000 
20,000 17,000 
,0 15,000 
60,000 75.000 
45,000 58,000 


on week and the daily closing prices of 





























spot cotton have been as follows: 
Spot. Saturday. | Monday. | Tuesday. | Wed'day. | Thursday.| Friday 
Market, Fair Fair 
12:15 } Quiet. fod busi Mod Mod busi 
P.M. demand. doing. demand. | demand. doing. 
Mid.Up!'ds 5.48 5.45 5.54 5.51 5.51 5.63 
aad 5,000 7,000 10,000 7,000 12,000 8,000 
Spec. &exp 500 700 800 500 1,000 500 
‘utures Quiet at | Quiet at | Irregular | Quiet at /Quiet.unch.| Irregular 
Market } 6 @7 pts 2 points | at 5 pts. 1@2 pts. |@1 point} at 4 pts. 
1) decline line. decline. | advance. | advance. 
Market, } Quiet at | Steady at t at |B’rly st’dy,/St'y, 434 @| Easy at 
4 2% @4 |2 pts. dec.) 54% @7% |% @3 pts.| 7% pts. | 14 @3h- 
P.M. 3/ pts. dec. | @1 pt. dec.) pts. adv pts. adv 
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W. The prices of futures at Liverpool for each day are given 
below. Prices are on the basis of Uplands, Good Ordinary 
clause, unless otherwise stated. 

he prices ny |e in pence and 100ths. Thus: 4 99 means 4 99- 1004., 
and 007 means 5 









































Sat. Thurs. Fri. 
Sept. 8. sen *40.| aa 11. | Se 42. Sept. 13. | Sept. 14. 
12%, 12% |12M| 4 |12%) 4 jas 4 |12%) 4 |12%) 4 
p.m.| p.m. |p.m.|p.m./p m./p.m p.m.|p.m./p.m./p.m./p.m. 
a}. a. |d.|a. | a. | a | 4. 112 | Picledisiet lod 
ment. .--- _.--|5 10° fos” |11° |18igl18 [1556/15 [15 s]22%/27° |26 
Sept-Oct-|---_|4 98 34|95 14/08 05°05 14/03" [03 [03 "|10 |1334/12 
Oct..Nov_|----|4 9434/91 }4/93 00 |9934/98 |99 [99 /043¢/08 4/06 14 
Nov.-Dec_|_.--|4 94 9214/99 1499 |9734|9834|98 34/04 [08 (06 
Dec.-Jan-|----|4 9536/92 34|93 34/00 14/00 (9814199 (99/04 34/08 34/06 34 
Jan.-Feb_|_...|4 97 |94 195 jo2 01 |9934|00 00 |05 |09 |07 
Feb-Mch-|----]4 99 |96 [97 |04 03 lo1ssjoz loz jo7 |11 Joo 
Mch.-Apr-|----|5 01 |98 |993¢|0634|05%4|04 [0414/04 Joo |13_ j11 
Apr.May_|....|5 0234|00 |01 14/08 9g [95 06 |0544|1034{14 44/12 14 
May-June|_...|5 04%g|02 |o3 {1 07 |07 14107 16 14 
June-July.|~...|5 06 {03 34|04 4/11 34110 34/08 34/09 108 34/13 34/17 14115 
July-Aug-|----j|------ -<<- wa--|-2--[-=--] a ee ee paps, apes a 











BREADSTUFFS. 
Friday, Sept. 14 1906. 

Prices for wheat flour have shown no changes of impor- 
tance. The trading has been extremely dull, having at 
times during the week come to a complete standstill. Both 
millers and buyers continue to evince a disposition to await 
developments in the situation. At the Northwest some in- 
crease in the demand is noted. Some of the Minneapolis 
mills report a gradually increasing trade. This applies more 
particularly to the smaller concerns. Taking the situation 
as a whole, however, it is decidedly unsatisfactory. Rye 
flour has been dull and steady. Corn meal has been steady 
with business dull. 

Wheat, although it declined early in the week by reason of 
favorable weather, some loss in price in the foreign markets 
and a “bearish”? Government report has latterly rallied, 
owing mainly to rains at the Northwest, disappointing 
threshing returns, higher cash markets in that section, light 
world’s shipmentsand covering by shorts. The Government 
report stated the condition of spring wheat on September 1 
at 83.4 against 86.9 on August 1 this year, 87.3 on Septem- 
ber 1 last year and 66.2 in 1904. The yield of spring wheat 
per acre is 14.8 bushels against 15.9 a year ago. The total 
spring and winter-wheat acreage is 47,612,000 acres against 
47,336,000 last year. The winter-wheat crop is estimated 
at 493,434,000 bushels against an actual crop of 428,462,834 
last year and 332,935,346 in 1904. The largest previous 
winter-wheat crop was in 1901 when it reached 458,834,501 
bushels, this year’s yield apparently being the largest ever 
known. The estimated spring-wheat crop is 255,000,000 
bushels against 264,516,655 bushels last year and 219, 464, ‘171 
in 1904. Thus the total spring and winter-wheat crop this 
year is estimated at 748,434,000 bushels against an actual 
yield of 692,979, 489 bushels last year and 552,399,517 in 
1904. This year’s crop is to all appearance the largest ever 
raised, the next largest having been produced in 1901, when 
it was 748,460,218 bushels. To-day prices advanced on 
better cables than expected, small Argentine shipments, dis- 
appointing threshing returns and covering of shorts. - - 

DAILY CLOSING PRICES OF WHEAT FUTURES IN NEW YORK. 


Sat. Mon. Tues. Wed. Thurs. Frt. 
Sy Xe ae | ot Be 77% 78% 78% 
September delivery in elevator. _-_- 77 76% 77% 77 77 77 
December delivery in elevator. -_-_-__-_ iY as 79% 3 Age At 80 807 
May delivery in elevator........._- 82 82% 82% 83 83% 
DAILY CLOSING PRICES alain FUTURES IN CHICAGO. 
» “@ ] a) Sat. Mon. Tues. Wed.Thurs. Fri. 
September delivery in elevator---.-. 69% 69% 69 b % ros : : 4% 
December delivery in elevator ___.__ a % 71% 71 72% 3% 
Mayjdelivery in elevator_......._- 75% _ 76 4% me, ae et % 


# Indian corn futures have main stronger in n the main, owing 
largely to covering of shorts. The receipts have increased 
at times, but the movement is still smaller than many had 
expected. Leading commission houses have been good buy- 
ers, and there has been less pressure to sell, despite the favor- 
able prospects for a heavy yield. A better cash demand has 
been reported at times at some advance in prices. Stocks 
continue light. The Government report on the 10th inst. 
Stated the condition of the crop at 90.2% against 88.1 in 
August this year and 89.5 in September last year. This 
was taken to indicate a yield of 2,770,000,000 bushels as 
compared with an actual crop of 2 707, 994, 000 last year. 
To-day the market advanced early with wheat, but reacted 


later; on liquidation and, favorable crop reports. 
Cemnnnelienenrineiiaiie 

DAILY eemagnet PRICES OF NO. 23 2 MIXED CORN IN NEW YORK. 
ne ° eee] ej sie) 4 9) 29-4) Sat. oe. Tues. Wed.Thurs. Fri. 

I a ee 56 56 57 58 59 

September delivery In elevator____- 55% 56 56 56% = % 

December delivery in elevator -_-.__ _- 50% 30% 51% 51% 2 

May delivery in elevator....___._- 48% rit 49% 49% 49% 9% 


EDarLy CLOSING eprapen or tem ig eteg swore 


t+) Sat. Mon. Tues. Wed.Thurs. F' 
Romina delivery in elevator. --46% 46% 46 46% 47% 47 


December delivery in pioveser: wenea 41% 41% 42 42 42 42 
May delivery in éelevator_..._.____ 42% 42: 42% 43 43 43% 





Oats for future delivery in the Western market have ad- 
vanced with the trading active. The Government report 
on the 10th inst. confirmed the private reports of a shortage 
in the yield. It stated the condition at 81.9 against 82.8 in 
August this year and 90.3 in September last year. The 
estimated crop on these figures is 855,000,000 bushels 
against 953,216,197 last year. Leading Chicago interests 
have bought freely of late, and there has been good buying 
by comm ssion houses. The receipts, though larger than 
recently, are smaller than many had expected. ains at 
the Northwest have interfered with harvesting. Cash prices 
have been stronger at the West with a better demand. 
To-day prices closed lower on liquidation and a lessened de- 
mand. The spot trade was less active. 


DAILY CLOSING PRICES OF OATS IN NEW YORK. 


oe. Mon, 7 Wed. a rs. Fri. 
a 54% 35% 64-37 3644-37 36%-37 
White clipped, 36 to 38 lbs. 37 39 37-39 3734. Ssox8 38-40 33340 -40 38 4-40% 


DAILY CLOSING PRICES OF NO. 2 MIXED OATS IN CHICAGO. 
Sat. Mon. Tues. Wed.Thurs. Frt. 










September delivery in elevator- -_--- 30% 30% 31% 32% 32% 32% 
December delivery in elevator-----_- 30% 31% 31% 32% 32% 32 
May delivery in elevator......-.-. 32% 33% 33% 34% 34% 34 

The following are closing quotations: 

FLOUR. 
ef $3 00 @$3 30| Kansas straights_-_---- $3 45 @$3 75 
Second clears......---. 255@ 2 65| Kansas clears..._...-- 310 3 25 
. "QA 3 40 3 65| Blended patents_ ---. -_- 4 35 490 
Pk tegavessane 3 65 3 75} Rye flour. ............ 310@ 400 
Patent, spring.......- 375 4 10| Buckwheat flour_---.-_- Nominal. 
Patent, winter_......- 3 38 3 95/Graham flour........- 290@ 375 
Kansas patents._....-. 360@ 3 75|Cornmeal ........-.--. 275@ 285 
GRAIN. 

Wheat, per bush.— c. Corn, per bush.— c. 

N. Duluth, ue ae f.0.b.81% No. 2 mixed -0.b. 

N. Duluth, No. 2..... f.0.b.80 

Red winter, No. 2.---- f.0.b.78 

ard f.0.b.79 
3 mix — 
No. 2 white, clipped .. Nominal. 








GOVERNMENT WEEKLY WEATHER REPORT.— 
Mr. James Berry, Chief of the Climate and Crop Division of 
the United States Weather Bureau, made public on Tuesday 
the telegraphic reports on the weather in the various States 


for the week ending Sept. 10, summarizing them as follows: 


Throughout nearly the whole country the week ending September 10 
was unusually warm, the mean temperature ranging from 6 degrees to 
more than 12 degrees above the normal from the e region westward to 
Idaho. In California, Southwestern Texas and aes New Bagiand 
the week averaged slightly cooler than usual. Light frosts occurred during 
the fore pert of the week in ~ of the upper Lake region and northern 
New E d, and during the latter part of the week in the southern Plateau 
region, Oregon and Idaho. The week was practically Ly we ~4 
n most of the northern districts east of the Rocky Mountains and also 
over the middle and southern Plateau regions and in California. Heavy 
ains occurred in Texas, Tennessee, portions of the east Gulf States, and 
over limited areas in Missouri, Arkansas and Eastern North 
commas local damage in portions of Texas and Alabama. Rain is much 
needed in northern New land, portions of the Lake region and upper 
Mississippi Valley and in the northern Rocky Mountain region. Good 
rains terminated the a in Western Washington and showers afforded 
needed relief in Oregon. ortions of the central Gulf States there was 
= cloudiness, but a. y throughout the country the sunshine was 

ecidedly above the average. 


AGRICULTURAL DEPARTMENT’S REPORT ON 
CEREAL CROPS, &c., TO SEPTEMBER 1.—The Agri- 
cultural Department issued on the 11th inst. its report on 
the cereal crops for the month of August as follows: 


The Crop Reporting Board of the Bureau of Statistics of the Depart- 
ment of Agriculture finds, from the reports of the correspondents and 
agents of the Bureau, as follows: 

The condition of corn on September 1 90.2, as compared with ay : 
last month, 89.5 on September " _ 84. rt at the corresponding date 
1904 and a ten-year average of 81. 

The following table shows for poe of the States having one million acres 
or upward in corn the condition on September 1 in each of the last three 
years, and that on August 1 1906, with the ten-year September averages: 


Sept’ 1 Aug. 1 * 1 are 1 Ten-year 








1906. 1906. 05. 904. average 
88 82 1996 86 85 
95 95 89 85 83 
87 84 95 87 81 
86 88 88 68 70 
77 75 79 86 71 
87 82 98 74 80 
95 85 99 80 88 
9 92 86 91 84 
100 96 95 89 84 
97 95 84 90 81 
99 92 90 78 85 
93 92 84 93 82 
85 91 83 96 85 
97 97 81 87 77 
92 92 74 92 78 
95 92 96 92 90 
95 96 83 87 70 
84 86 74 91 79 
91 95 97 98 89 
91 85 91 80 86 
92 95 90 80 86 
95 89 91 78 87 
96 95 96 94 
85 83 71 87 81 
93 87 85 73 84 
United States -_..._- 90.2 88.1 89.5 84.6 81.0 
The average seasiien of spring oy when ve ged — 834. This 
is the third yore © spring whea' rted u 


al 

September 1; Loeakien is nareiere made ” te on condi tion one month 
ago, which 9 86.9, a that reported September 1 1905, which was 
87.3, and with that agp ° 
condition in the five prtncinal @ reported 
North Dakota 84, South Dak ete se. Iowa 93 and Washington 75 

The average condition of the oats crop when harvested was 81. 9, against 
82.8 last month, September 1 1905, 85.6 at the corresponding 
cose Ly" 1904 and a ‘ten-year average of 81.9. 

following table shows __— each of oe eleven Ey -y oats States the 

oontian when Se S = the last 





harvested, 
three years, and that on August 1906, with he t ten-year av: 
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“. 1 Aug. 1 =. 1 Sept. 1 Ten-year 
1906. 1906 1905. 1904. average 
88 86 94 87 80 
72 71 89 82 82 
92 93 95 88 88 
87 90 95 92 87 
79 78 86 82 76 
69 67 96 92 87 
88 89 93 96 89 
91 93 96 89 82 
78 85 92 98 85 
75 77 87 100 89 
ie Gen 76 89 92 89 88 
United States - 81.9 82.8 90.3 85.6 81.9 


The average condition of hmw'g A when harvested was 89.4, against 90.3 
on A st 1 1906, 87.8 reported September 1 1905, 87.4 at the correspond- 
ing da in 1904 and a ten-year average of 83.7. 

he average condition of rye when harvested was 90.5, against 90.8 
reported September 1 1905, 86.9 reported September 1 1904 and a ten- 
year average of 86.5. 

The average condition of buckwheat on September 1 was 91.2, against 
93.2 one month ago, 91.8 on September 1 1905, 91.5 at the corresponding 
date in 1904 and a ten-year average of 88.4. 

The average condition of tobacco on September 1 was 86.2, against 87.2 
one month ago, 85.1 on September 1 1905, 83.7 at the corresponding date 
in 1904 and a five-year average of 81.8. . 

The average condition of potatoes on September 1 was 85.3, against 89.0 
one month ago, 80.9 on September 1 1905, 91.6 at the corresponding date 
in 1904 and a ten-year average of 79.2. 

The indicated yield of the principal crops for 1906, as 
figured out by us on the basis of the acreage and condition 
percentages, is as follows, the total crops as reported by the 
Agricultural Department for 1905, 1904 and 1903 being 
appended for comparison: 


1906. 1903. 


1905. 1904, 


Bushels. Bushels. Bushels. Bushels. 
aaghinas 2,770,000 000 2,707,993,540 2,467,480,934 2,244,176,925 
Winter wheat 493.434,000 428,462,834 332,935,346 399,867,250 
Spring wheat 255,000,000 264,516,655 219,464,171 237,954,585 
Gees .......~..- 855,000,000 953,216,197 894,595,552 784,094,199 


The condition of the various crops on September 1 for a 
series of years is as follows: 


September. 1906. 1905. 1904. 1903. 1902. 1901. 1900. 1899 
bosescess COS OS 86.6 &&.2 84.3 51.7 80.6 85.2 
Wheat -..-. 83.4a@ 87.3a 66.2a 74.7 80.0 82.8 69.6 70.9 
Pi meccadaes< 90.5 90.8 86.9 84.1 90.2 84.9 84.2 82.0 
home 81.9 90.3 85.6 75.7 87.2 72.1 82.9 87 
Dl eieScane 89.4 87.8 87.4 82.1 89.7 83.8 70.7 86.7 
Potatoes ...... 85.3 80.9 91.6 84.3 89.1 52.2 80.0 86.3 
GEER 77.3 72.1 84.1 81.2 64.0 71.4 68.2 68.5 
Buckwheat .... 91.2 91.8 91.5 91.0 86.4 90.9 80.5 75.2 








a Spring wheat; see text. 
Por other tables usually given here see page 606. 





THE DRY GOODS TRADE. 
New York, Friday Night, September 14 1906. 

While there has been a disposition on the part of some 
cotton goods buyers to act more conservatively during the 
past week, believing in lower prices for the raw material, a 
sufficient number of duplicate orders for small lots has been 
received to hold prices very firm. This is particularly true 
of the finer lines of goods, the scarcity of which is growing 
greater every day. Deliveries are in many instances a long 
way behind and mills are booked up to the end of the year, 
with no possibility of being able to catch up on orders. 
Complaints of the inadequacy of the labor supply are heard 
on all sides and manufacturers would have little difficulty 
in disposing of more goods if they were only able to operate 
their machinery to its full capacity. The domestic demand 
is above the average at the present time and while most of 
the orders are for goods for immediate delivery, yet there 
is a good deal of buying ahead by those who are anxious to 
_— themselves against a possible shortage in the future. 

he export trade with miscellaneous countries is satisfactory 
and a particularly large transaction in prints for Manila 
was concluded during the week, but the Chinese trade is in- 
significant, although it is claimed that the outlook for busi- 
ness with that country in the near future has somewhat im- 
th In the woolen and worsted dress goods market 

usiness has been above the average. 


DOMESTIC COTTON GOODS.—The exports of cotton 
goods from this port for the week ending Sept. 10 were 2,201 
packages, valued at $172,392, their destination being to the 
points specified in the table below: 











——-1906-—— ——-1905- 
Since Since 
New York to Sept. 10. Week. Jan. 1. Week Jan, 1. 
Great Britain 989 18 891 
Other uropean 1,083 47 646 
Sees 78,372 ones 92.908 
eae .740 230 9,973 
Di incadangbeceeceddbacccececsbece 35,157 aught 18,474 
iinitieabosaGeeutencegeuans 90. 35 7,945 
ED eitdknn coding camenebemnes 18 847 1,006 21,552 
Di th rtahetnanenehaciecessenese 1,502 30 ,052 
Central America 10,641 150 2,397 
South America 37 ,603 428 40,704 
Other Countries 12,187 367 12,733 
SE eee 2,201 212,026 2.311 220,275 


The value of these New York exports since January 1 has 
been $12,134,012 in 1906, against $11,838,150 in 1905. 

Further advances in ginghams have been recorded during 
the week and the demand for all lines of these has been 
heavy. Deliveries are far behind-hand and some mills are 
sold up for a long time ahead. Apart from the sale of prints 
for export already mentioned, which is reported to have been 
some 500 cases, the domestic demand for these has been 
ee. The interest that is being shown in lines for sprin 
eads to the belief that next year will be a particularly goo 
one for prints of all kinds. eavy brown drills and sheetings 
have not been in great request and there has been some 








| 


| 








further shading in prices of sheetings. A normal demand for 
lighter weight sheetings continues and prices are unchanged 
from a week ago. Bleached goods are particularly strong 
and are among the scarcest of any lines. First hands are 
unable to fill the orders that are being received, and manu- 
facturers generally are sold up for the balance of the year, 
Ducks have sold well both for export and to the home trade. 
Denims are strong and all coarse, colored goods are scarce, 
having felt the effect of the shortage of labor to a greater 
extent than other classes of goods. Manufacturers of flan- 
nels are sold up for the next few months and are not looking 
for new business during that period. Some fair-sized orders 
for wide print cloths have been placed for delivery during 
December and January at lower prices than will be accepted 
for spot goods, but narrow goods are neglected. Regulars 
continue unchanged at 33%c. but business in these is very 
quiet. 

WOOLEN GOODS.—In the men’s wear woolen and 
worsted goods market agents are still awaiting the duplicate 
ordering season with a great deal of interest, as more will 
depend than usual this year on the character and volume of 
reordering. Worsteds sold satisfactorily during the initial 
buying period and some mills have all the orders they can take 
care of; but there are others that did not fare so well, and if 
the demand should turn to woolens, as some think it will, 
certain worsted manufacturers would not be in a very envi- 
able position. Some cancellations are being received, but 
so far these have not been as numerous as the character of the 
buying led many to expect. Grays have predominated in 
the purchasing to a greater extent even than last season, 
but an effort is now being made to push browns forward in 
the men’s wear market, particularly as these have proved 
very popular in the dress goods market. Some of the new 
shades of brown in the dress goods market have proved very 
attractive, and black, blue and brown broadcloths have, so 
far, been the best sellers. Plain colors generally have sold 
well, but it is expected that the spring of next year will be 
essentially a fancy season. Voiles are constantly increasing 
in popular favor and the business in these so far has been 
very heavy. Panamas, henriettas and fabrics of similar 
character are regarded as good property, and it is particularly 
noted that the call is for finer grades of fabrics than usual. 

FOREIGN DRY GOODS.—There is no change in the con- 
dition of the imported woolen and worsted dress goods 
market and the demand is of average proportions. Silk 
goods are in better demand and raw silk has again been 
advanced. In spite of further advances in linens the de- 
mand continues heavy. Burlaps are firm and are still in 
small supply. 


Importations and Warehouse Withdrawals of Dry Goods. 


The importations and warehouse withdrawals of dry goods 
at this port for the week ending Sept. 13 1906 and since 




















Jan. 1 1906, and for the corresponding periods of last year, 
are as follows: 
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STATE AND CITY DEPARTMENT. 





MUNICIPAL BOND SALES IN AUGUST. 


We present herewith our detailed list of the municipal 


bond issues put out during the month of August, which the 
crowded condition of our columns prevented our publishing 


at the usual time. 


The review of the month’s sales was given on page 584 of 
the ‘‘Chronicle” of Sept. 8. 
August returns have been received, changing the total for 
The number of municipalities 


the month to $15,833,837 


Since 


then several 


belated 


issuing bonds was 229 and the number of separate issues 328. 
In the case of each loan reference is made to the page of the 
“Chronicle” where an account of the sale is given. 

AUGUST BOND SALES. 


























Page. 7 - ee Rate. Maturity. rire) Price 
584..Abbeville, La_._-_. o 2.  @edenewne ,000 
451 pr enbeny, O kaa. (8 is.)-. 434 = eae. 101.255 
391 _-/ yston O (2 iS.) ..-.-. 5 50) 108.333 
510.-Albion Sch. Dist., Mich..... 4 1908-19138 18,000 100 
337_. Alger County, Mich.......-.. 5 1911 10,000 101.35 
6384. .Alturas, Cal ...........-.-. 5 1907-1918 6,000 100 
301. Amityville, Nv ¥2---2227227 “0 «1907-1918 12000. 104 
451 mityville, N. ¥...-....--- 0 - 2,000 100 
391. Anacortes 5.D. No. 18, Wash. 4 1926 20,000 100 
452. - Appleton cy. Bo. =" Ey ann se 'ane 101.25 
337 sheboro Sc 0. 0..c.8 ,000 aie e 
4$2..Ashland, Ohio ...........--. 5 1907-1916 6,000 106.568 
452 ‘——— co ecncscscece - 5 eer anise v4 ++ ‘eed 
510._Ashley, Pc peased seven a a We ° 0 00 
510__Ashtabula, Ohio --. er 1906-1915 19,000 104,047 
( 11,000 2100 
391 —— ees ~~ ee en 1907-1936 350,000 __ 
452_._Auburn, Me ..-_-- ay 1926 13,500 100 
584. Axtell Sch. Dist. " Neb. dime 5 1908-1915 4,297 100.954 
452 - Batavia, a ° 0 (2 Is.) - 1936 8,000 100.643 
511 edford, } j inno MLS S és “ 10,800 ere 
511_. Bedford, Ohio __..__._-_-_- 4 1913 3,500 = 
511_. Bedford, Ohio - Doone Se 1916 4,000 ee 
Si). .Rempe Gee. eet., ind. Ter... 6 cases: 7,000 , a 
287 _ . Bellaire, Ohio- PTR 1907-1916 1,949 102.769 
584 " Belleville S. D. No. 118, Iil__ 4 41916-1926 35,000 102.285 
$11_-. Belleville, Ohio .-........-. . 3% 1907-1916 15,000 ; 
Def Berea, Ohio Bh dtdedaddnae «¥ 1909-1915 Sass 100 
6 igfork, nn on re a 8,000 100 
511_.Binghamton, N. Y ariel 1907-1909 25,000 100.026 
584. -Blasdel!, ! --- 4% 1911-1930 16,000 100.23 
452__ Bonne Terre Sch. Dist., Mo__ 5 1907-1926 20,000 y107.60 
ry io ‘yo (9 is.) -«- 4 ae a a i 
‘ rewster > 00 98.3 
511_- Brush wi Sch. “Dist., N. D. 4 1926 5,950 100 
338_. Bryan, Ohio-_- 5 1908-1910 10,000 101.114 
391 - Bueyrus, ¢ ~~ (2 is.) - < oSgemase 9,700 100.175 
287. . Buffalo blo 1926 300,000 100 
511..Caddo stills Son. Dist.. Tex 5 @1916-1946 8,000 101 
383. -Canton, Ohio @ is.) - eS aaa 
5 a . es ee 2,2 
511_- & armen, Okla. a d1916-1926 20,000 100 
391 aroline —, Md 416 1907-1918 12,000 101 
Pot “6 Jarthage S Pe Dist... N. Y ... 4% 1907-1913 7,000 100 
53. _Cats ; A ar 40,000 ‘ 
511__Centralia Sch. Dist. Kan 4), 1909-1920 12,000 100 
oh; . .:eaaeee County.O.(7is.) 4 #£....-.- 18,930 100 
453..Chatham, Va. Rae 5 41916-1926 17,500 100.857 
453 oe why 2 Sch. Dist Vyo. + @1916-1936 21,000 100 
585 co Sch. Dist., Cal. ._--- 5 1916 25,000 102.001 
f 215,000 100 
538__Cincinnati, Ohio ...........3.65 d1926-1946; 10,000 100.50 
| 10,000 100.25 
{ 10,000 100.10 
391) _Cincinnati, Ohio (2 is -3.65 1916&1936 750,000 100.036 
511) 
645__Claremore, Ind. Ter <a 1926 85,000 100 
392 College Hill, Ohio _. - 1907-1924 9,000 100.636 
453__Corinth Sch. Dist., N. Y..... 4% 1911-1920 20,000 100.50 
453 __Coshocton, Ohlo _.......... 4% 1908-1917 yd 102.364 
453__Coshocton, Ohio a . 4% 1907-1916 17,000 6 
585 - Deer River Twp., Minn 6 1914-1925 12,000 100.50 
338. . Delaware, Ohio (3 is.) i 1907-1916 15,000 104.273 
rt ‘ ew wag Ohio es 1907-1916 Roden 107.724 
312. . Dodge County, Ga 5 Dates s 0,000 
338. .Donaldsonville, La - aa 20,000 100 
645. Douglas County, Wts- a 1907-1926 100,000 100 
392__Du Boistown Sch. Dist., Pa 4 41911-1936 500 «101 
453__.Ecru, Miss . 5 41911-1926 4,000 100 
392__ Edgeworth, Pa. 4d 1911-1935 75.000 100.94 
585. _ Elmore, Ohio ee 1907-1916 2,000 102.75 
585__ Elmore, Ohio 5 1907-1916 4,000 102.75 
339__ Elyria, Ohio 4 1928-1937 50,000 100.675 
339._Emporia, Kan . 5h 1907-1916 100.25 
585 _ Emsworth, Pa. (3 is.) 4's 1921-1936 y101.49 
4 on hee, m aes ae ats ny savers = : 
2._Fall River, Mass aire 191 30,000 0.35 
= Fly on Sch. Dist., N. Y 4 st py 4 109 
392. _Franklin, Va 2 1926 0,000 0 
339 __ Franklin S. D. No.9, N. Y- 6 1907-1909 1,000 100 
585._Fremont, Neb ae = 1911-1926 50,000 100.12 
454__ Fremont. Ohio_ ; 4 1907-1916 8,800 100.068 
454__Fullerton High Sch “'D., Cal 4% 1907-1921 30,000 100.78 
392__Gaines County, Tex - 4 41911-1946 5,000 100 
288 __Gallitzin Sch. Dist., Pa 5 41916-1936 20.000 104.375 
454__ Garrett Sch. Dist., Ind 5 1909-1916 22,000 106.477 
339__ Gibson County, Ind 4's 1907-1926 115,840) 101.381 
339. _ Gibson County, Ind 4h 1907-1926 11,600 101,228 
339. Gibson County, Ind 4% 1907-1926 6.400 100.9538 
Prod Gibson County, — 4% 1907-1926 7.000 4p 123 
9__Gibson County, Ind_ 46 1907-1926 8.800 01.12 
585__Graham Sch. Dist., Ca 5 co ins 2.500 103,62 
454__Grand Rapids, Mich 4 1926 75,000 100.77 
392. _Grand Rapids S. D., Mich 4 senceee 15,000 7100 
512__Grant County, Ind -.. - ee 4,000 
a: Grant County, Ky 4 1918-1926 70,000 yi00.021 
54__Greene & Scott Counties Dr. 
Dist., Hl : ; 6 1911-1921 200,000 
454 - eee: Ohio 4 1907-1911 23,845 100. 042 2 
512 familton, Ohio 4% 1907-1916 
512_. Hamilton, Ohio . 4 1921 112 
312. . Hamilton, Ohio (2 ts.) aap ee 1921 100.50, 
586_. Harrisburg, Il 
392. _Harrison, Neb 6 d1916- 1926 a ry 28 
512__ Haverhill, Mass 4 1926 10.000 10 25 
393. _Henry County, Ohio (4 is.) 4: ines 26,000 101.111 
512__Higginsville Sch. Dist., Mo 4), 1916-1926 25,000 100.544 
646__Hollywood, Cal 5 1907-1916 5,000 
393.._Houston, Tex... 5 1946 434,700 105,82 
586 _ Huntsville Sch. Dist.. Tex. 4'; 1916-1946 15,000 100 
586_ Huntsville, Tex 4‘, d1916-1946 8,000 100 
455__Idaho Falls, Idaho........-- 5 d1916-1926 47,000 101.38 
450 _indianapolis, Ind 3: 1936 300,000 100.429 
513__Iron River, Mich 5 1907-1910 8,000 100 
393__Itta Bena, Miss 5 1907-1926 15,000 =100,10 
“46. _Jac®son County, Ma «dae 1936 60 ,0UU 











Page. Name. Rate Maturty. 
393__Josephine Co. Sch. Dist. No. 

ee eid Dh wai one 41916-1926 
455__ Karnes City Sch. = yep Tex.. 5 1911-19 
513__ Karnes County, Tex......-- 4 1916-1926 
586_.Kelliher, Minn_-...-.------ 4 1911-1915 
455 _. Kewanee, Ill. -.-.......-.-- 5 1907-1910 
513__Killbuck, Ohio_..----.---_- 6 1907-1909 
586_.La Grande, Ore-_--._------- 5 41917-1927 
513__Larned Sch. Dist., Kan--..-- 4% 1910-19265 
513__Lawrence County, Ind-...---. 4 1908-1923 
586_. Lawrence County. Ind......-. -.-.---. ame 
586. _Lawrence County, Ind..-... .- -...-..-- 
586._Lawrence County. Ohlo...-.. 4d 1916 
340_._Lexington, Ky._...---- ne 1946 
455__ Lincoln County, apie 5 1913-1916 
303 _.Lineville, lowa..........-... eee et ee 
340 __ Littleton Sen. on ist., W. Va... 5 41908-1926 
393. Locklan hio 4 1946 
340_. Logan County, 1907-1911 
340 -Logan County, Ohlo-----_-_.- q 1907-1912 
513_.Los Angeles, Cal -_._....--.. 4d 1907-1946 
393__ Lower Mt. Bethel S. D., Pa... 4 41916-1926 
513__Madison, Neb.......--...-.--. 5 1916-1926 
586_. Malone Sch. Dist., Tex___... 5 41916-1946 
513_. Manlius Sch. Dist., Nv Y_... 4% 1930-1934 
513_.Mansfield, Ohio..........-.-. 5 1907 
586_._Marion County, Ohio-_---- . 1907-1916 
513__ Massillon, Ohio (4 ieowes ama 4% 1909 
393__Mayfield Twp. Sch. Dist., O. 5 1907-1914 
393_.Middleborough, Mass.-- ~~... a1926 
586 __ Middletown we Dist., Ohio. 3.65 1924-1941 
393_.Milwaukee, Wis_.....-...-. 4 1907-1926 
586 -Minnesota — Pa cssdse aes ‘sence 
Sts SE Es - Satapedéucoes’ ose thug tes 
455__Molena “ae 6 1907-1916 
394_ -Montezuma Val. Irr. Dist.,Col. 6 1916-1926 
514. .Montpelier, Idaho.-_......-.- so theankadoe 
340__Morgan County, Ind____---- Oy cee etomea 

5 ag +S 1946 


In 
340_.Morgan Hill Sch. Dist. 


340_. Mount Vernon, Ohio. -__--. 
34. Mount Vernon, Ohio_..---.-.. q toms fetnieteinl 
Di, ee See, FOOD. cnacce B  casceacce 
340_.Mount Vernon, Ohio__..-_.-.. e!.  wepeqasdipa 
340__Mount Vernon, Ohio... _--.-. ae eee 
587 _ Napoleon Sch. Dist., Ohio_ 4 1925-1927 
340__ New Alban y Twp. Sch. D. .Ind.5 1907-1911 
455_ _New Iberia Sch. Dist., La.... .-.  .-......-. 
587._New York City (4 p-) bir uhe as a eee 
340_. Niagara Falis, N. Y....-..... 4 1926 
394__Nokomis, oa nik cline « mediante 4}, 1907-1926 
340 ._ Norwalk, Oh ee 1907-1916 
514__ North Dakota : Sch. Dists.(7is.) 4 ...-.-.-- 
341. _Odon Sch. Dist., Ind........ ... . FF 
341 ..Omaha Sch. Dist., Tex----- 5 41916-1946 
514__Orrville, Ohio bot 5 1907-1916 
514__Orrville. Ohio. ._- . 5 1907-1911 
514__Orrville, Ohio nae ee 1907-1909 
647__ Osceola, lowa - 4% 1926 
514__Owego Sch. Dist., N. Y..... 4 1907-1926 
341_. Painted Post, N. Y...---- ee 
341_.Painted Post, N. Y.....-... 3% 1913-1914 
341. .Painted Post, N. Y......... 4 1912 
341_. Painted Post, N. Y- oe 1911 
514__ Park Falls Sch. Dist., Wis. 3% 1907-1916 
514_ Partridge Dr.&Lev. Dist., ll. 6 isuesakk 
514. _PatchogueSch. Dist.,N.Y. ‘(2is. )4 06 nce 
587_ Patton Twp. Sch. Dist., 5 1907-1911 
394. _Pekin&LaMarshDr. Dist., Ill. 6 1914-1922 
394__Penn Yan, N. Y . 4% 1906-1908 
456 __ Perth Amboy, N. J- toe sae 1936 
514__Perth Amboy, ae GRO 4% 1912 
341_ .Plerce County + Shear 41916-1926 
534. . Pape Ones, te... . 22... eS 1908 1917 
587. _ Piqua Ghio, 8 eS a _4 1916 
290__ Pittsburgh, Pa (2 issues) 4 a's Gala 
458. _Portchester, N. Y........-.. 5 1907 "08 &00 
456_.Portchester, N. Y.......... 5 1907 
514. Porter County, Ind__. ae 1908-1912 
514__Port Huron, Mich a. 1926 
514__Port Huron, Mich ae 916 
515__Pulaski Sch. Dist., N. Y_---. 4 1925-1929 
456 _ Pullman, Wash_--- ae ose’ sane aes 
456_. Randolph, Vt — 
341__ Raton Sch. Dist., N. Mex 5 d1926- 1036 
515._Red Wing, Minn. 2 issues) _ 4 192 
587__ Richfield Twp., Ohio i 1907- 1016 
456 _ Rifle, Colo_ ‘ 6 41916-1921 
341__ Roseau Sch. Dist. No. 12, Minn.4 1911-1916 
515_. Rowan Sch. Dist., lowa se 1907-1911 
515. Royse Sch. Dist., Tex. 5 d1916-1946 
515. Sabine County, Tex Sera Te 41916-1946 
515 Saginaw, Mich we s OM.. weeanaoan 
G50. G6. Comte, Be. 2 2e 5 ccncs 5 1916 
456 _Salina Sch. Dist., ee ee 
395__Sandpoint Sch. Bist "idaho. 5 at 4 one 
456 __Santa Ana, Cal.___._...-.-- 5 19 911 
515__Senatobla, Miss aS aioti. 1926 
395 _Shady Grove Sel “Dist., Cal_. 6 1907-1911 
515. _Shelby, Ohio 4 Cope Oates 
515 Southam pton Se hool District 
No eT 1914-1921 
588__South Bend, Ind. _- 4 26 
515. South Boise Sch. Dist., Idaho 5 41916-1926 
457. -South Shore Sch. Dist..S.D. 5 i .....-..-- 
648 Southwest Greensburg School 
District, Pa_ 5 41916-1936 
588 . Spencerport, y 4.60 1909-1918 
396. Spokane C ounty, School Dis- 
trict No. 37, Wash- 54 1911-1916 
649 Springfield, Til. ip “a 5 de FX A? 
596 Springfield; | 5s 1918&1919 
342_ Statham, Ga Se 1916-1936 
588 Susanville, Cal_ wies ss 926 
515. _Swanton, Ohio aime 1908- + oa 
396_ Tecumseh, Okla 5 
588. _Tensas Basin Levee Dist., La. 5 41916- 026 
88__Terrell Couny, Tex- 4 41911-1946 
515__ Tiffin, Ohio 4 1921 
343__ Tioga Sch. Dist., Tex. a | 41910-1945 
588 . Tobias Sch. Dist. No. 81, Neb. 5 41908-1916 
396. Tod Township, Ohio Pe 1916'17&°18 
515__Trent Sch. Dist., Tex - a 1916-1926 
343. Troy, N. Y. aA 4 1907-1926 
343 Trumbull Co. Road District 
. Ohio mp 1912-1917 
649 runnin. N. ¥ 4.40 1911-1934 
458__ Valley Sel. Dist. Neb 5 1917-1925 
458. Van Wert County, Ohio 4k 1907-1909 
588. Vernon Twp., Ohio. 4 1911°16°21°26 
516 _ Victor, N. 4.90 1907-1916 
588. Vir ginia Seh. Dist., I. - 5 1910-1913 
516 Lm Sch. Dist., So. Dak____ 5 41911-1926 
516 allace Sch. Dist., Idaho. 413 1916 
343 ‘ “askom Sch. Dist., Tex.... 5 41916-1926 
516_.Wausau Sch. Dist.,. Wis- _A4 1907-1926 
344__Weleetka Sch. Dist., Ind. Ter. 6 192 
344__Wellston, Ohjo_... .....--.- 4 1907-1917 
516__Wellston Sch. Dist., Mo____- 4 19 
516  Welliston Sch. Dist., bases eB - 4 1908-1813 
458 _Wenham, Mass 4 1916 
517. West Alexandria, Obio_____- 1916-1926 
397 - Was Seneca School District. 
Y. (4 Isaves) _. - ‘ 1907-1931 
589- wh ‘ison Sch. Dist., Cal....- a, & 1910-3915 








5 1906-1916 


Amount. 
$15,000 
5 


32,000 
40,000 


5,000 


30,000 
1,500 000 
1,634 
783 
1,673 
13,000 
7,000 


3, 900 
7,500 
8,000 
2,000 
3,850 


8,500 
5,000 


— 


165,000 
50,000 


5,500 
107,500 
3,000 


’ 


100 
100.025 


101 
106.25 
100 
100 


100 

100 

100.68 
y102.10 
101.333 
101 
100.233 
105.156 
100 
100 
1009 
100.75 
100 
101.60 
109.13 
100 
100 
105.631 
100.15 
102.777 
100.771 


nN — ee 
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Page. Name. Rate. Maturity. Amount. Price. 
517_. Worcester County, Md_.__.- 4% 1931-1955 | eee 
Sah SD. onadncdébbeseos 4 1907-1916 a? sqneage 
517... Yazoo Cl Bei ariedhnsce 5 1907-1926 ee ° esnane 
344_. Youngstown, Ohbfo......... 5 1908-1917 17,000 105.57 

344_. Youngstown, Ohlo.....--. ce 1907-1911 4,865 101.777 
344... Youngstown, Ohlo._....... 5 1908-1912 700 §=102.637 
344_. Youngstown, y Cdbhonoce 5 1908-1917 9,350 105.037 
589_.Yuma County, Ronee ye 6 41916-1926 Giuaee ° sesso 

Total bond sales for August 1906 (229 munici- 
palities covering 328 separate issues... --. k$15,833 875 





a Average dates of maturity. d Subject to call In and after the earlier 
year and mature in the later year. k Not including $7,605,000 of tem- 


porary loans reported and which do not belong in the list. 2 Taken by 
sinking fund as an Investment. y And other considerations. 
BONDS OF AMERICAN POSSESSIONS. 

Page. Name. Rate. Maturity. Amount. Price 
451_.Philippine Isiands-_--.-.-. ~~. -- 4 1907 $1,000,000 102.28 
BONDS SOLD BY CANADIAN MUNICIPALITIES. 

Page. Name. Rate. Maturity. Amount, Price 
452... Berlin, Ont. (3 Issues) - oo ee 1907-1936 EF 
Ps Rn crcaccaedsecess 4% 1907-1926 PS A ee 
«i i ES 4% 1907-1916 ile IE 

338__Carlyle, Sask —itbneetene a eal 5,000 99 
454__Frederickton, N. B...--. .4 1946 25.000 100 
393._Indian Head, Sask... ~- * gasb deudice be 149,984 102.181 
513__ Lincoln County, Ont_- wee ainiketeine oe 10.000 100 
513_.Medicine Hat, Alba. (3 Issues) 5 1907-1936 58,000 192.406 
eS SR -5 pe ——: eee eee 815,000 100 
587__Orillia, Ont. (3 issues) ..- 4% nee: Gos 105,000 101.742 
587... Rapid City, Man. (2 issues)... 5 1926 7,000 102.15 
$15_.Tilbury Ont. as ace ae 1907-1926 5,000) 99.40 
515_.Tilbury, Ont 5 1907-1920 2,956) 

397_. Waterloo, Ont 4% 1936 12,536 i dis - 
517_.West Treherne Sch. Dist.,Man.5 1908-1927 18,000 101.522 
517.. Wolseley, Assa. East....... ~ katana 20,000 100.510 


REVISED TOTALS FOR PREVIOUS MONTHS. 

The following items, included in our totals for previous 
months, should be eliminated from the same, as the sales 
have not been carried to completion. We give the page 
number of the issue of our paper in which the reason for the 
failure to consummate the sale may be found. 


Page Name of Munictpality. Amount. 


$11. . Belpre Sch. Dist., Ohio (June list). ............-#....-..-.. $11,000 
i as Been Cie, GE BED 6 onc cca ccmeccnscsedccone 25,000 
i re. Ci. BE BED nn cca ec counecccecuceneceson 27,000 
454__.Emsworth, Pa. (3 issues) (July list). ..................-- 35,000 
Oe TS, SE eee 50,000 
647__Osceola, Iowa (July list) folie ‘ zines aa testa deed 32,000 
456_.Schenectady, N. Y. (July list) _- PEP OT Ae eee ig 150,000 
342_.Ticonderoga Sch. Dist. No. 5, N. Y. (June list)_..........- 45,000 


We have also learned of the following additional sales for 
previous months. 


Page. Name. Rate. Maturity. Amount. Price. 
337_.Anahelm, Cal — coda 1907-1946 $48,000 101.062 
512_. Farmington, Utah ns atic 1926 10,000 118.005 
339_.Granger Sch. Dist., Tex. = 41926-1946 15,000 eon 
339_.Greenwich and Easton School 

District No. 3, N. Y a 1907-1956 50,000 100 
454_.Harrisburg Dr. Dist., Ark. -- “ - “ 45000 100 
339_. Hutchinson Sch. Dist., Kan. 4% 1926 52.500 100 
339. .Lawler Sch. Dist., lowa..... 6 1907-1916 6,100 104.918 
340_. Lincoln, Minn_. Ader 6 1912-1926 6,000 y191 
586__Lander, Wyo. (2 Issues)_._._. 6 asiémana iene 75,000 102 
513_.Lauramie Twp. Sch. Dist.,Ind.4 1907-1911 15,000 100 
393. .Mason City, [ll............. 4% 1907-1917 11,090 100.295 
340_.Moneta School Dist., Cal__.. 5 1909-1913 5,000 102.76 
587._New York City (5 Is.).......3&43% ......--.- 180.000 2100 
341_.Parker, Minn_-_-. . i aes: , demienerein 15,000 101.60 
341__Pendleton School Dist., Ore. 

(June) : EE amma @1916-1926 20,000 103.50 
395_. Rushford Sch. Dist., Minn... 5 1907-1916 5,000 102.50 
341__Sawtelle Sch. Dist., Cal. ae 1907-1916 6,200 111.451 
341__Slerra Madre Sch. Dist., Cal. 5 1909-1922 14,009 104.50 
342__Sunnyside Sch. Dist., Cal_... 5 1909-1920 12,000 104.125 
342_.Tajunta Sch. Dist., Cal... -- 5 1907-1916 5,000 102.60 


All the above sales (except as indicated) are for July. 
These additional July issues will make the total sales (not 
including temporary loans) for that month $25,110,779. 

It is also proper to add that in July New York City issued 
$13,754,500 revenue bonds of which we had no report at the 
time our July totals were published. These, however, 
being temporary securities, do not appear in our bond tables. 





Bond Proposals and Negotiations this week 


have been as follows: 

Abilene, Dickinson County, Kan.—Bonds Not Sold.—We 
are advised that no award was made on Sept. 1 of the $6,000 
416% coupon public-park bonds described in V. 83, p. 510. 

Bond Election Postponed.—We are advised that the election 
which was to have been held Sept. 10 to vote on the question 
of issuing $85,000 water-works bonds has been postponed 
until some time in October. 

Adairsville, Bartow County, Ga.—Bonds Voted.—This 
town on Sept. 8 voted to issue $15,000 5% water-works 
bonds. There were 115 votes cast, all of which were in favor 
of the bonds. Maturity ‘‘within thirty years.” 

Adrian, Lenawee County, Mich.— Bonds Not Yet Issued.— 
We are advised that the $75,000 sewer bonds and the $30,000 
paving bonds voted on June 12 have not yet been issued. 
Our informant adds that the bonds when issued will be sold 
to private parties at par for 414s. 

Aliquippa, Beaver County, Pa.—Bond Ojfering.—Pro- 
posals will be received until Sept. 25 by the Town Council of 
this borough for $12,000 414% water-works and sewer bonds. 
Denomination $500. Interest semi-annual. Maturity $500 
yearly on Sept. 1 from 1907 to 1930 inclusive. Securities 
are exempt from State tax. Certified check for $300 re- 


quired. W. D. Craig is Borough Secretary. 


The offictal notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 








Allegheny County (P. O. Pittsburgh), Pa.—Bond Offering, 
—Proposals will be received until 12 m. Sept. 24 by F. 
Booth, County Comptroller, for $400,000 4% coupon court- 
house and jail bonds. Denomination $1,000. Interest 
semi-annually at the office of the County Comptroller, 
Maturity twenty years. Bonds are free from taxation, 
Certified check or trust company bond for $10,000, payable 
to the County Commissioners, is required. 


Alliance, Ohio.—Bonds Authorized.—The following bonds 
were authorized by the City Council on Aug. 27: 
$19,000 4% coupon refunding bonds. Maturity $9,500 for 18 years and 
$9,500 1 years. 


5,000 4% coupon cae bonds. Maturity Nov. 1 1926. 

Denomination $500. Date Nov. 1 1906.. Interest semi- 
annually at the City Treasurer’s office. 

Amelia, Clermont County, Ohio.—Bond Ofjering.—Pro- 
oosals will be received until 12 m. Sept. 29 by B. B. Cundiff, 

‘illage Clerk, for $1,825 5% sidewalk-construction (village’s 
portion) bonds. Authority Act of Legislature passed April 
26 1904 and ordinance passed June 18 1906. Denomina- 
tions: $200, $250, $100 and $75. Date Aug. 15 1906. 
Interest annual. Maturity $300 in 1908, $300 in 1909, $300 
in 1910, $275 in 1911, $200 in 1912, $200 in 1913 and $250 in 
1914. Certified check for $100, payable to the Village Treas- 
urer, is required. Accrued interest to be paid by purchaser, 
who will also be required to furnish blank bonds. These 
securities answer to the description of the $1,825 bonds 
awarded on Aug. 14 to John Nichols of Cincinnati, but we 
are not informed as to whether or not the issue is the same. 

Asbury Park, Monmouth County, N. J.—Bonds Voted.— 
Reports state that an issue of $150,000 beach-improvement 

bonds was authorized on Sept. 11. 

Ashland, Ky.—Bond Sale.—On Sept. 10 $21,000 6% 
street-improvement bonds were awarded to the Merchants’ 
Bank & Trust Co. at par and accrued interest. _Denomina- 
tion $500. Date June 1 1905. Interest annual. Maturity 
June 1 1915, subject to call one-third in 4 years and one- 
third in 7 years. «-4-S:BBeBo haere toe 

Ashland, Ohio.—Bond Ojjering.—Proposals will be re- 
ceived until 12 m. Sept. 24 by A. P. Black, Village Clerk, 
or the following bonds: *:*-5-)-%-0 ++ © - * s+ > 


$16,000 5% Fourth Street improvement bonds. 
12,600 5% Third Street improvement bonds. Denomination $900. 
9,200 5% Vine Street improvement bonds. Denomination $460. 


Authority Section 2835 of the Revised Statutes. Date 
Aug. 1 1906. Interest semi-annual. Maturity one bond 
each six months beginning March 1 1907. Certified check 
for 5% of the bonds bid for, payable to the treasury of the 
village, is required. Purchaser to pay accrued interest. _ 

Atlantic City, N. J.—Bonds Not Sold.—Bond Ojfjering.— 
No award was made on Sept. 8 of the $128,000 4% gold 
coupon fire-department bonds described in V. 83, p. 452. 
These bonds are now being offered at private sale. Dillon 
& Hubbard’s certificate as to legality will be furnished free 
ef ene. t <i 1b hie SBR Eergs ccs tose shone smiles 
“Bainbridge, Decatur County, Ga.—Bonds Voted.—The 
election held in this town Sept. 10 resulted in a vote of 226 
to 1 in favor of issuing the $35,000 5% 1-30-year (serial) 
sewer-system bonds mentioned in V. 83, p. 511. 

Bayonne, N. J.—Bond Ofjering.—Proposals will be received 
until 8 p. m. Sept. 18 by the City Council for $49,400 4% 
school bonds dated June 1 1906. Interest Jan. 1 and July 1. 
Matures June 1 1916. W.C. Hamilton is City Clerk. 

Beverly, Mass.—Bond Sale.—This city has awarded 
$38,000 4% 18 1-3-year (average) sewer bonds to Estabrook 
& Co. of Boston at 101.64. 

Bigfork, Itasca County, Minn.—Bond Sale.—On Aug. 31 
this town disposed of $8,000 6% road and bridge bonds at 
per. Wi... -+--> S Ce, ee eos o> SC a 

Big Mound Drainage District No. 1 (P. O. Fairfield), Ill.— 
Bond Sale.—On Sept. 8 $26,000 of the $26,280 5% 5 1-3-year 
(average) coupon bonds described in V. 83, p. 452, were 
awarded to the Fairfield National Bank of Fairfield for 
$26,834. WARY -e-H ee eRe eee he be we ee 
—_ mee we - ee 

Bridgeport, Fayette County, Pa.—Bond Sale Postponed.— 
We are advised that the sale of the $36,500 4% bonds 
which was to have taken place on Sept. 10 (V. 83, p. 511) 
has been postponed until Sept. 20. -» -¥"3$%-9i-J > -i-] dia 

Bucyrus, Ohio.—Bond Ojfering.—Proposals will be re- 
ceived until 12 m., Sept. 25, by W. H. Iams, City Auditor, 
for $9,300 4% Lucas Street assessment bonds. Authority, 
Section 1536-281 of the Rev’sed Statutes and Ordinance 
No. 316, passed July 6 1906. Denomination $500, except 
one bond for $300. Date Sept. 1 1906. Interest semi- 
annual. Maturity $1,300 Sept. 1 1907 and $1,000 yearly from 
Sept. 1 1908 to Sept. 1 1915 inclusive. Bonds are non- 
taxable. Certified check for $100, payable to the City 
Treasurer, is required. Delivery Oct. 1 1906. Accrued 
interest to be paid by purchaser. se teh fo By ot of 





Abed 
Denomination $800. 





Buffalo, N. ¥.—Bond Issue.—The issuance of $17,370 49 
3% Department of Public Works bonds, dated Sept. 1 1906 
and maturing Sept. 1 1907, has been authorized. Loan is 
to be taken by the Erie Railroad Grade Crossing Bond 
Sinking Fund as an investment. wh 

Bond Issue.—An issue of $6,265 96 4% 1-year judgment 
funding bonds dated Oct. 1 1906 has also been authorized. 
These bonds will be taken by the Western New York & Penn- 
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sylvania Railroad Grade Crossing Sinking Fund as an in- 
yestment. 

Bunkie, Avoyelles Parish, La.—Bond O/fering.—Proposals 
will be received until Oct. 10 (date changed from Nov. 1) 
by 8S. E. Schmink, Town Clerk, for the $18,000 5% gold 
coupon w&ter-works bonds voted on Aug. 10. Denomina- 
tion $500. Date Oct. 15 1906. Interest semi-annually at 
the Merchants’ & Planters’ Bank in Bunkie. Maturity Oct. 
15 1926. Certified check for $540 required. Bonded debt, 
this issue. Assessed valuation for 1906, $200,000. 


Cadiz, Ohio.—Bonds Not Awarded—Litigation.—We are 
advised that, owing to a temporary injunction, theyTown Coun- 
cil has made no award of the $10,000 444% coupon street- 
improvement bonds bids for which were opened on Aug. 20. 
Until a decision is obtained no further steps will be taken 
looking to the sale of these bonds. A full list of the bids 
received was given in V. 83, p. 452. 

Carrollton, Carroll County, Ga.—Bonds Voted.—The elec- 
tion Sept. 10 resulted unanimously in favor of the proposition 
to issue the $15,000 5% sewer bonds, mentioned in V. 83, 
p. 453. 

Cartersville, Bartow County, Ga.—BPond Offering.—Pro- 
posals will be received until 6 p. m., Sept. 20, by Paul Gil- 
reath, Mayor, and the Board of Aldermen for $40,000 5% 
electric-light, gas and water-works bonds. Denomination 
$1,000. Date Oct. 1 1906. Interest annually on Jan. 1 in 
Cartersville or at the Hanover National Bank in New York 
City. Maturity $2,000 yearly from Jan. 1 1908 to Jan. 1 
1927 inclusive. Oertified check for $1,000, payable to th 
city of Cartersville, is required. 

Cascade County (P. O. Great Falls), Mont.—Bond Ojjer- 
ing.—Proposals will be received until 2 p. m. Oct. 31 by 
Fred. L. Hill, Clerk of the Board of County Commissioners, 
for $10,000 4% 10-20-year (optional) coupon bonds. Securi- 
ties are issued under authority of Article 3, Chapter 2, 
Title 2, Part 4, Political Code of Montana: They are in 
denomination of $1,000. Interest will be payable Jan. 1 
and July 1 at the office of the County Treasurer. A New 
York draft or check certified by a Great Falls bank, payable 
to the County Treasurer of Cascade County, for $500, must 
accompany proposals. 

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 


Chester Township (P. O. North Manchester), Wabash 
County, Ind.— Subsidy Dejeated.—It is stated that the elec- 
tion Sept. 10 (V. 83, p. 453) resulted in the defeat of the 
proposition to subscribe to $20,000 of the stock of the 
Wabash & Northern Traction Co. 

Chicago (Ill.) Sanitary District.—Bond Offering.—Books 
have been opened by the Sanitary District of Chicago for 
erage subscriptions at par for $500,000 4% 20-year 

onds and awards will be made on Oct. 2, preference being 
given to those subscribing to the smallest amounts. De- 
nomination $500 and $1,000. Date Oct. 1 1906. Cash or 
certified check for 5% of subscription required with bids. 
R. R. McCormick is President of the Sanitary Board. 

Claremore, Ind. Ter.—Bond Sale.—We have just been 
advised that this city on Aug. 9 awarded the $85,000 5% 20- 
year water-works bonds dated July 15 1906 and described 
in V. 83, p. 226, to the American Securities Co. of Grand 
Rapids at par. 

Constableville, Lewis County, N. ¥.—Bonds Not Sold— 
Bond Ofjering.—No bids were received on Sept. 10 for the 
$2,000 5-24-year (serial) registered water bonds described 
in V. 83, p. 512. The sale of these bonds has now been 
postponed to 7 p. m. Oct. 1. 

Corsica, Douglas County, So. Dak.—Bond Offering.—Pro- 
posals will be received until 8 p. m. Sept. 24 by T. F. Mahone, 
Town Clerk, for $6,000 5% coupon first mortgage water- 
works bonds. Denomination $1,000. Date Oct. 1 1906. 
Interest annual. Maturity fifteen years. 

Dixon, Lee County, Ill.—Bond Ojfering.—Proposals will 
be received until 3 p. m. Sept. 17 by Henry U. Bardwell, 
City Clerk, for $32,000 4% building bonds. Denomination 
$500. Maturity as follows: $6,000 April 15 1911, $2,000 
July 1 1911, $6,000 April 15 1916, $2,000 July 1 1916, 
$6,000 April 15 1921, $2,000 July 1 1921, $6,000 April 15 
1926 and $2,000 July 1 1926. Each bid must be made 
on a blank form furnished by the city and must be accom- 
panied by a certified check on some bank in Dixon for 10% 
of the amount bid. 

Douglas County (P. O. Superior), Wis.—Price Paid for 
Bonds.—We are informed that the price paid by W. J. 
Hayes & Sons of Cleveland for the $100,000 4% gold coupon 
insane-asylum bonds recently awarded to them (V. 83, p. 
585) was par and interest. Denomination $500. Date July 
1 1906. Interest semi-annual. Maturity $5,000 yearly 
from 1907 to 1926 inclusive. 

Elmira, Chemung County, N. ¥.—Bond Ojfering.—Pro- 
posals will be received until 8 p. m. Sept. 17 by Z. R. Brock- 
way, Mayor, for $38,000 4% registered refunding bonds. 
Authority Chapter. 685, Laws of 1892, as amended. De- 
nomination $1,000. Date Sept. 1 1906. Interest semi- 





annually in New York City. Maturity $1,000 yourly: on 
Sept. 1 from 1907 to 1935 inclusive and $9,000 Sept. 1 1936 
Certified check for $500 required. Accrued interest to be 
paid by purchaser. Deposit of $500 required. These bonds 
take the place of the $39,000 bonds awarded on Aug. 20 
to Edmund Seymour & Co. of New York City (V. 83, p. 
454), which sale was never consummated. 


Essex Union School District No. 1 (P. O. Essex), Essex 
County, N. ¥.—Bond Sale.—On Sept. 11 the $11,500 1-10- 
year (serial) coupon bonds mentioned in V. 83, p. 512, 
were awarded to Edmund Seymour & Co. of New York City 
for $11,510 and blank bonds for 4.95s. Securities are dated 
Oct. 1 1906. Interest semi-annual. 


Fairmont, Martin County, Minn.—Bonds Voted—Bona 
Ojfering.—The following bonds were authorized at an elec- 
tion held in this city Aug. 28: 
$11,000 5% 20-year electric-light bonds by a vote of e78 to 117. 


10,000 5% 20-year sewer bonds by a vote of 266 to 125. 
20,000 5% 20-year city-hall bonds by a vote of 211 to 172. 


Proposals for these securities will be received until 8 p. m. 
Oct. 2. Denominations: $100, $500 and $1,000. Interest 
semi-annual. E. L. Lewis is City Clerk. 

Fayette, Howard County, Mo.—Bond Sale.—On Sept. 4 
the $8,000 444% 10-20-year (optional) water-works-exten- 
sion bonds described in V. 83, p. 512, were awarded to N. W. 
Harris & Co. of Chicago at 100.3125 and accrued interest— 
a basis of about 4.461% to the optional date and 4.477% 
to full maturity. No other bids were received. 

Findlay, Hancock County, Ohio.—Loans Authorized.—The 
City Council recently passed ordinances providing for the 
issuance of $2,149 87 sewer-construction bonds and a $9,- 
892 64 5% 4-months paving note. 

Flat River School District No. 61 (P. O. Flat River), 
St. Francois County, Mo.—Bond Ofjering.—Proposals will 
be received until 6 p. m. Oct. 11 by C. E> Norwine, District 
Clerk, for $6,000 414% building bonds. Authority Section 
9752 of the Revised School Laws of 1903.. Denomination 
$500. Date Nov. 11906. Interest semi-annual. Maturity 
$500 yearly on Nov. 1 from 1914 to 1925 inclusive. Certi- 
fied check for $300, payable to J. H. Tetley, District Treas- 
urer, is required. Bonded debt, including -this issue, $29,500. 
Assessed valuation for 1906, $1,033,555. 

Fountain County (P. O. Covington), Ind.—Bond Ojfjering. 
—Local papers state that proposals will be received until 
Sept. 21 for $28,650 444% free-gravel-road bonds. Interest 
semi-annual. Bonds are free from taxation. 

Franklin County (P. O. Meadville), Miss.—Bonds Author- 
ized.—It is stated that the Board of Supervisors has ordered 
the issuance of $60,000 bonds for bridge purposes. 

Fremont, Ohio.—Bonds Authorized.—The issuance of 
$10,000 444% coupon refunding water-works bonds was pro- 
vided for in an ordinance passed by the City Council on 
Aug. 21. Denomination $1,000. Date Oct, 11906. Inter- 
est semi-annually at the office of the Sinking Fund Trustees. 
Maturity $2,000 yearly on Oct. 1 from 1911 to 1915 inclusive 

Fullerton ,Orange County ,Cal.—Bonds Dejeated.—A propo- 
sition to issue water-works bonds was defeated by a vote 
of 102 “for” to 126 “‘against’’ at an election held in this 
city Aug. 31. 

Fulton County (P. O. Atlanta), Ga.—Loan Authorized.— 
The Chairman of the Finance Committee hag been author- 
ized to borrow $25,000. 

Gilmer, Upshur County, Texas.—Bond ate y 
posals will be received until Sept. 18 by J. B. rren, 
Mayor, for $22,000 5% water-works bonds. Securities are 
dated Aug. 1 1906. Interest annual. i 

Gloucester City, Camden County, N. J.—Bonds Not Sold.— 
Up to Sept. 6 no sale had yet been made of the $55,000 4% 
30-year school bonds and the $8,000 4% 20-year water-works 
bonds offered on Aug. 21. See V. 83, p. 339, for description 
of these securities. 

Granite City School District No. 126 (P. O. Granite City), 
Madison County, Ill.—Bond Sale.—On Sept. 5 the $30,000 
444% 12 1-6-year (average) high-school-building bonds 
described in V. 83, p. 512, were awarded to A. J. Hood & Co. 
of Detroit at 102 and accrued interest—a basis of about 
4.287%. The following bids were received:. 

A. J. Hood & Co., Detroit___$30,600| GraniteC’y Nat. Bk.,Gran.C’y $30,300 
N. W. Harris & Co., Chicago. 30,595| Trowbridge & Niver Go. ,Chic. 30,157 
John Nuveen & Co., Chicago. 30,400| A. B. Leac Co., ey, ay 30,015 
Browne-Ellinwood Co., Chic. 30,337| First Nat. Bk., Granite City - par 

Greenfield, Adair County, Iowa.—Bonds Voted.—The 
$10,000 water-works-system bonds mention of which was 
made in V. 83, p. 585, were authorized on Sept. 10 by a vote 
of 279 to 81. 

Hamilton, Butler County, Ohio.—Bonds Authorized— 
Ordinance No. 218, passed by the City Council on Aug. 21, 
provides for the issuance of $20,000 4% 15-year coupon 
storm-sewer bonds. Denomination $500. Date Sept. 1 
1906. Interest semi-annual. 

Hastings County, Ont.—Debenture Sale.—This county, it 
is stated, recently awarded $27,000 debentures to Wood, 
Gundy & Co. of Toronto. Maturity part yearly for twenty 
years. 

Havre, Chouteau County, Mont.—Bond Sale.—On Sept. 3 





the $15,000 city hall and $11,000 refunding 6% 10-20-year 
(optional) coupon bonds, a description of which was given 
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in V. 83’ p. 339, were awarded to the Security State Bank | Denomination $100. Interest annual. Maturity thirty 
of Havre at par. There were no other bidders. ears, subject to call after twenty years. B. Wallace Jones 


Hawkeye, Fayette County, lowa.—Bond Sale.—On Sept. | °": Clerk of Council and J. H. Blackwell is Town Intendent. 
5 $7,000 5% water-works bonds were awarded to O’Connor| Lakewood, Cuyahoga County, Ohio.—Bond Ojfering.— 
& Kahler of Chicago at 101.642—a basis of 4.87%. De-} Proposals will be received until 12 m. Oct. 1 by B. M. Cook, 
nomination $500. ate May 11906. Interest semi-annual. | Village Clerk, for the following bonds: 
Maturity May 1 1926, subject to call on May 1 as follows: | $1,400 5% Cove Avenue assessment bonds dated Aug. 1 1906. Interest 





& . _ 9 semi-annual. Maturity one-tenth yearly on Oct. 1 from 1967 
$500 in each of the years 1912, 1914, 1916, 1918, 1919, te 1916 Inclusive. Accwed interes to be paid by purchaser 
1920, 1921 and 1922; $1,000 in each of the years 1923, Certified check for 5% of the bonds bid for, payable to the Village 

>, > is i = reasurer, is requ a 
1924 and 1925. Bonded debt, this issue. Assessed valua 6,500 5% funding CF. —Pe are ened: ete, dep of aie. 
tion, $102,164. Interest seml-annually at the Cleveland Trust Co. Maturity 
. 2 . : . e : yearly on ct. im to nclusive. ertifi 
Hilirose Irrigation District (P. O. Hillrose), Morgan and check ivr 5% of the amount bid required. - 


Washington Counties, Col.—Hond Ojjering.— Proposals will’ Lancaster, Kittson County, Minn.—Bonds Dejeated.—At 
be received until 10 a. m. Sept. 29 by the Board of Directors a recent election the proposition to issue the $3,000 road, 
for $9,000 Series 8, $10,500 Series 9 and $11,000 Series 10| bridge and village-hall bonds mentioned in V. 83, p. 455, 
6%, coupon bonds. These securities are part of an issue of | was Jost by two votes. 

0 2 ination $500. 5. pres note 7 : 
$70,000. De nomin ation $500. Date May 1 1905 Interest Lancaster, Fairfield County, Ohio.—Bonds Authorized.— 
April | and Oct. 1. Maturity: Series 8 in 18 years, Series 9 On A 97 the City Council adopted luti : 
in 19 years and Series 10 in 20 years. Certified check for | YP AUS. 2/ the City uncil adopted a resolution to issue 
gh er : : ~~ : - | $2,500 4% coupon Broad Street sidewalk bonds. Authorit 
5Y, of amount bid required. Accrued interest to be paid pare et S835. 2835b poe 2836 of the Revised Statut y 
by purchaser. DD. Monroe is Secretary of the Board of Der aoe ' ee oe “| Da e oe 1906 L aeunee. 
Directors. enomination $50 . ate Aug. 27 9 ; nterest semi- 

: annually at the City Treasurer’s office. Maturity $500 

Hillsboro, Hill County, Tex.—-Bonds Voted.—On Aug? 30| yearly from Aug. 27 1913 to Aug. 27 1917 inclusive. 
the $20,000 1-40-year (serial) school-building bonds men- Leesburg, Loudoun County, Va.—Bond Ofjering.—Pro- 
tioned in V. 83, p. 454, were authorized by a vote of 292 to posals will be received until 12 m. Sept. 24 by Richard H 
99. These bonds, we are informed, will be put on the mar- Tebbs, Secretary Water Works Committee, for $30,000 
ket about Oct. I a : - / 416% coupon water-works bonds. Authority, vote of 100 

Bonds to Be Taken by Sinking Fund.—We are advised that | to 33 at election held Aug. 25 1906. Denomination $1,000. 
the $4,500 artesian-well and water-supply bonds recently | Date Sept. 1 1906. Interest semi-annually at the office of 
authorized by the City Council will be taken when issued by|the Town Treasurer. Maturity Sept. 1 1926. Certified 
the city Sinking Funds check for $200 required. Bonded debt at present $10,500. 

Hoboken, N. J.—#ond Ojjering.—Proposals will be re-| Total assessed valuation $817,860. These securities — 
ceived until 8 p. m. Sept. 26 by the Mayor and the City Coun- | oe eee = ry x yor ye nnd ¥ wer yee Se ter 
cil for $219,665 4% school bonds. Securities will be either | withdrawn from the market. bebe y 
coupon in form or registered, at option of bidder. Author- | Lincoln County (P. O. North Platte), Neb.—Bonds Voted. 
ity, resolution passed by the City Council Aug. 29 1906. | —An election held in this county Aug. 28 resulted in a vote 
Interest semi-annual. Maturity thirty years. Certified| of 113 to 2 in favor of issuing $4,000 6% bridge bonds. 
check for $5,000 required. James H. Londrigan is City | Securities mature from 1923 to 1926 inclusive. 

Clerk Malone, Franklin County, N. ¥.—Bond Offeriny.—Pro- 
posals will be received until 12 m., Sept. 25, by Thomas 
the advertisements elsewhere in this Department. Hinds, Village President, and R. McC. Miller, Village Clerk, 

Hollywood, Los Angeles County, Cal.—Bond Sale.—On | at the office of the Boardof Trustees, for $225,000 4% regis- 
Aug. 31 $5,000 5% 1-10-year (serial) steam-roller bonds were | tered bonds for the purchase of the Malone Water Works 
awarded to the First National Bank of Hollywood. De- | Denominations: 10 bonds of $1,000 each, 11 bonds of $5,000 
en $500. Date Sept. 1 1906. Interest semi- | each and 16 bonds of $10,000 each. Date Oct. 1 1906. 

Houston Heights School District (P. O. Houston Heights), | pianos areber cari, Mo ma ware eS ee 

Harris County, Tex.— ond Sule.—This district, it is stated,| New York exchange. Maturity Sept. 30 1911. 
recently awarded the $15,000 5% 30-year school-building| The official notice oj this hond offering will be found among 
bonds voted on July 21 (V. 83, p. 227) to the Texas Savings | the advertisements elsewhere in this De pariment . 
Bank of Houston for $15,350. . wae Manchester, Conn.—Bond Ojjering.—Proposals will be 
_Independence, Jackson County, Mo.—Bond Sale.—This | received until 9 a. m. Sept. 20 by Sanford M. Benton, Town 
city, .we are informed, has disposed of the $15,000 444% | Clerk, (P. O. South Manchester), for $125,000 4% coupon 
5-20-year (optional) electric-light-plant improvement bonds | funding bonds. Authority, election held Dec. 28 1905. 
and the $15,000 434% 5-20-year (optional) sewer-system | Denomination $1,000. Date May 1 1906. Interest semi- 
bonds voted on Aug. 27, to the Wm. R. Compton Bond & | annually at the Manchester Trust & Safe Deposit Co. in 
Mortgage Co. of Mavon at par. Denomination $500. In-| Manchester. Maturity $5,000 yearly on May 1 from 1907 
terest semi-annual. to 1931 inclusive. Bonds will be delivered on Sept. 28. 

Ingram, Allegheny County, Pa. —Bond Sale Postponed.—| Manistee, Manistee County, Mich.—Bonds Not Yet Sold.— 
We are informed that the sale of the $25,000 4% coupon! We are advised that the $50,000 4% coupon park bonds 
street and sewer-improvement bonds which was to have | offered but not sold on July 17 (V. 83, p. 289) have not yet 
taken place Aug. 6 (V. 83, p. 114) has been postponed until | heen placed. , 

Oct. i 7 | Medford Joint School District No. 1 (P. O. Medford), 

Ironton, Lawrence County, Ohio.—Bonds Voted.—On | Taylor County, Wis.—Bond Sale.—On Sept. 7 the $15,000 


Sept. 4 the $75,000 water-works bonds mentioned in V. 83, ! 446% 1-15-year (serial) coupon high-school-building honds 





The official notwe vj this bond offering will be found among 








p. 455, were authorized by a vote of 1,160 to 69. Details of | described in V. 83, p. 513, were awarded to John Nuveen & 
issue and date of sale not yet determined. | Co. of Chieago at 101.266 and blank bonds. Following are 
Jackson County (P. O. Marianna), Fla.—Bond Sale.— | the bids: 
J.4D. Smith, Attorney, recently disposed of the $60,000 4% | John Nuveen & Co., Chie.a3$15,190 00, F, E. Magraw, St. Paul.-$15,025 00 
coupon ecourt-house bonds mentioned in'V. 83, p. 393, to | $,A- Kean, Chicago - 15.100 10, W. J. Hayes & Sons. Clev. 15,000 00 
Farson, Son & Go. of Chicago. Denomination $1,000. ' N. W. Harris & Co.. Chic. 15.051 00\ Minneapolis _- _ | 44,851 00 
Date May 1 1906 ~=Interest annually on July 1. Maturity | ——— ii 
- | a And blank bonds 


thirty years. | Menominee Falls Joint School District No. 1 (P. 0. 
Jasper County (P. 0. Paulding), Miss.—Bond Sale.—This Menominee Falls), Town of Menominee, Waukesha Pl 
county recently awarded $35,000 court-house bonds to John | wig.— Bond Ojjering.—Proposals will be received until 2 
Nuveen & Co. of Chicago. |p. m. Oct. 1 by J. A. Pratt, Clerk Board of Education, for 
Johnstown School District (P. O. Johnstown), Cambria | $12,000 5% school bonds. Denomination $400 to $1,200. 
County, Pa.—Bond Sale.—On Sept. 11 the $100,000 4% | Date Oct. 15 1906. Interest annually in February at the 
5-30-year (optional) coupon school-building bonds described | Citizens’ State Bank. Maturity part yearly on Feb. 1. 
in V. 83, p. 513, were awarded to the Johnstown Savings! Bonds are tax-exempt. Certified check for 5% required. 
Bank at par and accrued interest. | Bonded debt, this issue. Assessed valuation, $398,000. 

Kane, McKean County, Pa. -Bonds Voted.—At an elec-| Midland, Ont.—Debenture Ojjering.—Proposals will be re- 
tion held Sept. 4 this borough authorized the issuance of | ceived until 8 p. m. Sept. 25 by Thomas I. Trueman, Town 
$12,000 funding and $10,000 sewer bonds by a vote of 321} Clerk, for $30,000 444% sidewalk debentures. Maturity 
to8t. Details of issue and date of sale not yet determined. | part yearly for thirty years. 

Kutstown, Berks County, Pa.—Bond Sale.—This borough| Moorhead, Monona County, Iowa.—Bond Offering.— 
recently authorized the issuance of $10,000 4% electric-light- | Proposals will be received until 2 p. m., Sept. 17, by C. A. 
plant-extension bonds. Interest semi-annual. We are in- Parker, Town Clerk, for $5,000 6% water-works bonds. 
formed that these bonds have been awarded to local citizens. | Interest annual. Maturity twenty years. These bonds 

Lake City, Williamsburg County, 8. 0.— Bond Ojjering.— | Were originally offered on Sept. 3. 

I'he Town Council will offer at public auctionat 1l a.m. Oct. Morgantown, Monongalia County, W. Va.—Sond Sale.— 
1 $5,000 coupon bonds at not exceeding 7% interest. Au-}| On Sept. 10 the $70,000 414% funding, s:wering and street- 
thertty, Act of the General Assembly, passed Feb. 21 1906. paving bonds offered but not sold on Aug. 17 were awarded 
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to Weil, Roth & Co. of Cincinnati at par and accrued in- 
terest. These bonds are described in V. 83, p. 229. 


Neosho, Newton County, Mo.— Bonds Not Sold—Bond Oj- 
jering.—The only bid received on Aug. 29 for the $40,000 
444% coupon water bonds described in V. 83, p. 394, was 
one of par, less $800 for bonds, attorneys’ fees, &c., submitted 
by W. J. Hayes & Sons of Cleveland. This bid was rejected. 
These bonds are now being re-offered and proposals are asked 
for until 8 p. m. Sept. 19 by J. W. Hanson, M. D., City Clerk. 
Maturity twenty years, subject to call after ten years. -Cer- 
tified check for 2%, payable to the city, is required. yi g-4- - 

New Kensington, Westmoreland County, Pa.— Bonds Not 
Sold.—No satisfactory bids were received on Sept. 6 for the 
$50,000 4% 10-30-year (optional) gold coupon funding bonds 
mentioned in V. 83, p. 514. ie a 

New Rochelle, N. ¥.—BSond Ojjering.—Proposals will be 
received until 8 p. m. Sept. 18 by Charles Kammermeyer, 
City Clerk, for $25,000 4% registered street-improvement 
bonds. Denomination $1,000. Date Sept. 1 1906. Inter- 
est semi-annually at the office of the City Treasurer. Ma- 
turity $2,000 yearly beginning Sept. 1 1908. Bonds will 
be certified to as to genuineness by the United States Mort- 
gage & Trust Co. of New York City and their legality will be 
approved by J. H. Caldwell, Esq., of New York City, whose 
opinion will be delivered to the purchaser. Each bid must 
be made on a blank form furnished by the city and must be 
accompanied by a certified check on an incorporated bank or 
trust company in New York State for $2,000, payable to the 

City Treasurer. Delivery of bonds Sept. 26. Purchaser 
to pay accrued interest. 

The official notice of this bond ojfjering will be jound among 

the advertisements elsewhere in this Department. 


New York City.— Bonds Listed.—The following bonds and 
stock of the City of New York were listed on the New York 
Stock Exchange on Sept. 11: 


$10,500,000 4% corporate stock for various municipal purposes, maturing 
Nov. 1 1936. 
500 ,000 4% Ls aay stock for construction of the rapid transit rail- 
r . Maturity Nov. 1 1936. 
500,000 4% corporate stock for water supply. Maturity Nov. 1 1935. 
1,000 000 4% assessment bonds maturing Rov. 1 1915. 


North Hempstead and Hempstead (Towns) School District 
No. 11 (P. O. New Hyde Park), Nassau County, N. Y.—Bond 
Ofjering.—Proposals will be received until 7:30 p. m. Sept. 
18 by Frank J. Kiesling, Clerk Board of Education, for $27,- 
000 444% (coupon or registered) school-building bonds. 
Date Sept. 15 1906. Interest Jan. 1 and July 1 at the Nas- 
sau County Bank in Mineola. Certified check for $500, 
payable to Philip J. Christ, President Board of Education, 
is required. These securities take the place of the $27,000 
bonds awarded as 4s on June 15 to Geo. M. Hahn of New 
York City, which sale was never consummated. 

Oakland, Alameda County, Cal.— Bonds Voted.—The elec- 
tion Sept. 4 (V. 83, p. 456) resulted in a vote of 2200 to 300 
in favor of issuing $588,500 49% 1-40-year (serial) court- 
house and sewer bonds, Date of sale not yet decided. 

Oakley, Hamilton County, Ohio.—Bond Sale.—The fol- 
lowing bids were received on Sept. 10 for the four issues of 
improvement bonds described in V. 83, p. 394: 

$5,000 $5,100 $4,000 $7,500 


sidewalk Street water sewer 
bonds. bonds. bonds. bonds. 
Atlas National Bank, Cincinnati a@$5,025 a$5,126 $4,025 a$7,535 
Central Trust & Safe Deposit Co. ,Cin 5,000 : : a4 032 ee 
Western German Bank, Cincinnati - 5,017 5,118 4,015 7,525 


a The sidewalk, sewer and street-improvement bonds were awarded to 
the Atlas National Bank of Cincinnati and the water-works bonds to the 
Central Trust & Safe Deposit Co. of Cincinnati. 


Ocean Park, Los Angeles County, Cal.— Bonds Proposed.— 
It is stated that the Board of Education has recommended 
an issue of $150,000 high-school-building bonds. 

Osceola, Clarke County, Iowa.—Bonds Re-awarded.—On 
Aug. 11 the $32,000 414% 20-year water-works and sewer- 
improvement bonds awarded on July 23 to MacDonald, Mc- 
Coy & Co. of Chicago (V. 83, p. 230) were re-awarded to 
Emery, Anderson & Co. of Cleveland for $32,015 75—a basis 
of about 4.497%. Denomination $500. Date Aug. 1 1906. 
Interest June and December. 

Oshawa, Ont.—Debenture Sale.—The following bids were 
received on Sept. 3 for the $20,000 414% coupon water- 
works-extension debentures mentioned in V. 83, p. 514: 

Wm. C. Brent, Toronto_____$19,819| Geo. A.Stimson &Co. , Toronto $19,435 
Wood, Gundy & Co., Toronto 19,765 

The bidders all agreed to pay accrued interest. 

Ottawa, Putnam County, Ohio.— Bond Sale.—On Sept. 10 
$3,850 5% 10-year street-improvement bonds (two issues) 
dated Aug. 1 1906 were awarded to Hayden, Miller & Co. of 
Cleveland at 102.962. Following are the bids: 


Hayden, Miller & Co., Clev.$3,964 00|Putnam County Banking 
Security Savings Bank & i C€e., Ottawa ....... _..-$3,900 00 
Trust Co., Toledo ---.-- 3.926 50| 


Denominations: $265 and $120. Interest March and 
September. 

Owosso, Shiawassee County, Mich.—Bonds Proposed.— 
It is stated that the question of issuing $50,000 bonds is 


Oxford, Furnas County, Neb.— Bond tes aR non gam 
will be received until 8 p. m. Oct. 1 by Thomas O. Norman, 
Village Clerk, for the $3,700 electric-light and’ $15,000 
water 5% gold coupon bonds voted on June 26. _Denom- 
nation of the electric-light bonds $100, of the water bonds 
$500. Date Jan. 1 1907. Interest annually at the fiscal 
agency of the State of Nebraska in New York City. Ma- 
turity Jan. 1 1927, subject to call after Jan. 1 1912. A 
deposit of 5% of the bonds bid for required. 


Painted Post, Steuben County, N. ¥.—Bonds Awarded in 
Part.—On Sept. 6 $625 of the $5,000 coupon sidewalk bonds 
described in V. 83, p. 456, were awarded to Susan B. Hodg- 
man at par and accrued interest for 4s. Bids were also re- 
ceived as follows: 


Otis & Hough, Cleveland {O'Connor & Kahler, N. Y. 
GR SIE dn acdndinwcand SEB01 251i Glee Ae. ncn neacpene=- par 


We are advised that the sale of the balance of these bonds 
($4,375) has been adjourned until Sept. 20. 


Perry and Castile (Towns) Union Free School District 
No. 6 (P. O. Perry), Wyoming County, N. ¥.—Bond Ojjer- 
ing.—Proposals will be received until 7:30 p. m. Sept. 17 by 
the Board of Education for $50,000 school-building bonds at 
not exceeding 6% interest. Authority Section 10, Title 8, 
Chapter 556, Laws of 1894, and vote of 269 to 214 at an elec- 
tion held Aug. 15 1905. Denomination $1,000. Date Oct. 
1 1906. Interest June 1 and Dec. 1 in Perry or New York 
City. Maturity $2,000 yearly beginning Dec. 11912. Cer- 
tified check for 2% of amount bid required. . Official adver- 
tisement states that default has never been made on principal 
or interest and that there is no controversy threatened or 
pending. The district has no bonded debt at present. 
Assessed Valuation $1,523,289; actual value (estimated), 

2,250,000. These securities take the place of the $30,000 
bonds offered on Aug. 30. See V. 83, p. 394. 


Petersburg, Dinwiddie County, Va.— Bonds Authorized.—- 
Reports state that the Common Council on Sept. 4 authorized 
the issuance of $75,000 4% 40-year paving bonds. Date of 
securities Nov. 1 1906. 


Pittsfield, Pike County, Ill.— Bonds A uthorized.—On Sept. 
5 the City Council passed an ordinance providing for the is- 
suance of the $15,000 414% side-walk bonds described in 
V. 83, p. 456. Securities will be dated Sept. 1 1906 and will 
be disposed of as money is needed. 


Port Chester Union Free School District No. 4, Town of 
Rye (P. O. Port Chester), Westchester County, N. ¥.— Bond 
Ojjering.—Proposals will be received until 8 p.m _ . Sept. 21 
by Clement D. Camp, Clerk Board of Education, for $24,750 
4% bonds. Denomination $500, except one bond for $500. 
Date Oct. 1 1906. Interest semi-annual. Maturity $1,250 
Oct. 1 1907, $1,500 yearly from Oct. 1 1908 to Oct. 1 1922 
inclusive and $1,000 Oct. 1 1923. Certified eheck for 5% 
of amount bid required. 

Providence, R. I.—Bonds Authorized.—The City Council 
recently passed ordinances providing for the issuance of 
$650,000 highway and sewer bonds. 

Quincy, Mass.—Bonds Not Sold.—No satisfactory bids 
were received on Sept. 12 for $10,000 water, $4,300 city and 
$13,000 high-school bonds offered on that day. | 2) 
Racine, Wis.—Bond Ojfjering.—Proposals will be received 
until 2 p. m. Sept. 15 by Ward C. Clemons, City Treasurer, 
for $50,000 4% street-improvement bonds. Denomination 
$1,000. Date May 1 1906. Interest payable at the office 
of the City Treasurer. Maturity $2,000 yearly on May 1 
from 1907 to 1916 inclusive and $3,000 yearly on May 1 
from 1917 to 1926 inclusive. Successful bidder will be re- 
quired to deposit a certified check for $2,000, payable to the 
City of Racine. 

Randolph, Dodge County, Wis.—No Action Yet Taken .— 
We are informed that no action has yet been taken in the 
matter of issuing the water-works bonds mentioned in V. 
83, p. 290: 

Ravia, Ind. Ter.—Bond Sale.—On Sept. 3 the $4,000 5% 
10-20-year (optional) coupon school-building bonds offere 
but not sold on Aug. 15 (V. 83, p. 456) were awarded to 8. A. 
Kean of Chicago at par. Denomination $1,000. Date Sept. 
11906. Interest semi-annual. 

Ridgewood, Bergen County, N. J.—Bond Election.—At 
the election Nov. 6 a proposition to issue $50,000 road-im- 
provement bonds will be submitted to the voters of this vil- 
lage. 

Rochester, N. ¥Y.—Temporary Loan.—On Sept. 10 $100,000 
8-months water-works-improvement notes and $40,000 
8-months public-market notes were awarded as follows: 


$50,000 8-months water-works-improvement notes to the Broadway Sav- 
ings Institution of New York City at 544% interest. 

50,000 8-months water-works-improvement notes to the Rochester Trust 
& Safe Deposit Co. of Rochester at their bid 4 k 

40,000 8-months public-market notes to the Rochester Trust & Safe 
Deposit Co. of Rochester at their bid below. 

The following bids were received: 

Broadway Savings Institution, New York, for $50,000 water-im 4 

provement notes or $40,000 publiic-market notes. .---...-....- 2 

Rochester Trust & Safe D it Co., Rochester, for both issues. .a6% 

Bond & Goodwin, Boston, for both issues-------.------- dubbooetl a6% 

Goldman, Sachs & Co., New York, for both issues. _..-----------6.25% 


515% 


aAnd $5 premium. 








being agitated. 





Bond Sale.—On Sept. 12 the $75,000 4% 52-3 year 
(average) registered school bonds described in v. 83, p. 587, 
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were awarded to Wm. B. Farnham of Rochester for $75,205— 
a basis of about 3.944%. A bid of $75,025 was also re- 
ceived from the Rochester Savings Bank. 


St. Clair School District (P.O. St. Clair), St. Clair County, 
Mich.—Bonds Defeated.—A proposition to issue $28,000 
school bonds was defeated by this district on Sept. 5. 


St. Joseph County (P. O. South Bend), Ind.—Bond O}fer- 
Dn Eg pare will be received until 11 a. m. Oct. 20 by 
John W. Harbou, County Auditor, for $100,000 314% bridge 
bonds maturing $10,000 yearly from 1908 to 1917 inclusive 
and $60,000 asylum bonds maturing $5,000 yearly from 
1917 to 1924 inclusive and $20,000 in 1925. Denomination 
$1,000. Date Oct. 1 1906. Interest semi-annually at the 
Chemical National Bank in New York City. Each bid must 
be made on a blank form furnished by the County Auditor 
and must be accompanied by a certified check on a South 
Bend national bank for 3% of the bonds bid for. Bids to 
include printing of bonds and accrued interest. 


St. Marys, Auglaize County, Ohio.— Bond ey ees 
—_ will be received until 12 m. Oct. 6 by F. F. Asch- 

acher, City Auditor, for $25,000 314% sewerage-system 
and sewage-disposal-plant bonds. Authority Sections 2835, 
2836 and 2837 of the 
2836 and 2837 of the Revised Statutes and Ordinance No. 
385, passed Jan. 4 1906. Denomination $1,000. Date 
April 11906. Interest semi-annual. Maturity thirty years. 
Certified check for 10% of the bonds bid for, payable to the 
City Treasurer, is required. Accrued interest to be paid 


by purchaser. 
Saline Levee and Drainage District (P. O. Marksville), 
La.—Description of Bonds.—We are informed that the $100,- 


000 5% 50-year coupon drainage bonds mentioned in V. 
of p. 587, will be dated Sept. 1 1906. Denomination 
1,000. 
office. Date of sale not yet determined. 

Sanders County (P. O. Thompson), Mont.—Bond Ojjer- 
ing.—Proposals will be received until 10 a. m. Oct. 6 by 
Gust. Moser, County Clerk, for $15,000 warrant-funding 





evised Statutes and Ordinance No. 38, | 


Interest semi-annually at the State Treasurer‘s , 


Date Nov. 1 1906. Interest semi-annually at the office of 
the County Treasurer. Maturity twenty subject to 
call after ten years. Certified check for $250, payable to 
Sanders County, is required. 

Santa Ana, Cal.—Bonds Dejfeated.—Reports state that a 
proposition to issue $35,000 water-works and sewer bonds 
failed to carry at a recent election. 

Saskatoon, Sask.—Debenture Ojfering.—Proposals will be 
received until Oct. 1 by Adam Turner, Secretary-Treasurer, 
for $125,000 5% debentures. Securities are dated Jan. 1 
1907. Interest annual. Maturity part yearly for thirty 
years. 

Seneca Falls, Seneca County, N. Y.—Bond O}fering.—Pro 
osals will be received until 7 p. m. Oct. 8 by E. L. Guion, 
illage Clerk, for $68,000 coupon sewer-construction bonds 

at not exceeding 5% interest. Denomination $2,266 66 
Date Oct. 1 1906. Interest semi-annually in Seneca Falls 
Maturity one bond yearly on Oct. 1 from 1907 to 1936 in- 
clusive. Bonds are exempt from all taxation. Bonded debt 
at present, $13,800. Assessed valuation for 1906, $2,979,037. 

South Bethlehem, Northampton County, Pa.—wNo Action 
Yet Taken.—We are advised that no action has yet been 
taken in the matter of issuing the $75,000 4% 15-30-year 
(optional) i. Roe bonds voted on Aug. 7 
(V. 83, p. 341). e are informed, however, that these 
bonds will probably be put on the market in a month or so. 


South Fork, Cambria County, Pa.—Bond Sale.—On Sept. 6 
the $12,000 444% 10-30-year (optional) coupon building and 
street-improvement bonds, a description of which wasgiven 
in V. 83, p. 515, were awarded to J. C. Stineman at 102 and 
accrued interest—a basis of about 4.253% to the optional 
date and 4.38% to full maturity. Following are the bids: 


&. G. BRO. 6 kno sans $12,240 00| Otis & con. Cleveland _$12 ,096 75 
Browne-Ellinwood Co.,Chi 12,227 00| Johnstown Savings Bank. par 


South Hadley Falls, Hampshire County, Mass.—Loan 
Authorized.—This town, we are informed, will issue $8,000 
8-year 4% sewer notes. 

Southwest Greensburg School District (P.O. Greensburg), 





bonds at not exceeding 5% interest. 


Denomination $1,000. 


Westmoreland County, Pa.—Bond Sale.—We have just 
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NEW LOANS. 


NEW LOANS. 





810,000 


Cascade County, Montana, 
4% Couvon Bonds 


Notice is hereby given that, in pursuace of 
the provsions of Article 3, Chapter 2, Title 2, 
Part 4, of the Political Code of the State of Mon- 
tana, and of the order made by the Board of 
County Commissioners of Cascade County, State 
of Montana, at a regular meeting of said Board 
held on the 5th day of September, 1906, the said 
Board of County Commissioners will on the 31st 
day of October, 1906, at two o'clock p. m. of 
sald day, at the office of said Board in the Court 
House in the City of Great Falls, Cascade County, 
Montana, under and by virtue of a resolution 
duly adopted by said Board at a regular meeting 
thereof held on the 5th day of September, 1906, 
at the aforesaid office of said Board, sell coupon 
bonds of said County to the amount of TEN 
THOUSAND DOLLARS, drawing interest at 
the rate of four per cent per annum, payable semi- 
annually on the first day of January and the first 
day of July of each year, which bonds will be of 
the denomination of ONE THOUSAND DOL- 
LARS each, and shall be payable twenty years 
after the date of their issue, provided, however, 
that sald bonds shall be redeemable at the option 
of said County of Cascade, at any time after ten 
years from the date thereof. 

The said coupon bonds will be made payable at 
any National Bank designated by the purchaser 
thereof and the said County of Cascade will deliver 
such bonds at said bank to the order of said pur- 
chaser provided that the interest on said bonds 
shall be payable at the office of the Treasurer of 
said County of Cascade. Sealed proposals for 
the purchase of sald bonds, subject to legality, 
will be received up to the time of sale, October 
3ist, 1906, 2 o'clock p. m., and the party or par- 
ties offering highest bid and price therefor will 
receive the bonds. A New York Draft or a 
check certified by a bank of the City of Great 
Falls, payable to the order of the County Treas- 
urer of Cascade County, Montana, to the amount 
of FIVE HUNDRED DOLLARS must be de- 
posited with the County Treasurer aforesaid by 
each bidder as a guaranty of good faith. The 
said Board of County Commissioners reserves the 
right to reject any or all bids. Bids should be 
marked “BIDS ON BONDS" and addressed to 
Fred. L. Hill, Clerk of the Board of County Com- 
missioners, Great Falls, Cascade County, Mon- 
tana. 

By order of the Board of County Commis- 
sioners of Cascade County, Montana. 


FRED L. HILL, 
County Clerk and Clerk of said Board. 








MacDonald, McCoy & Oo,, 


MUNICIPAL AND CORPORATION 


BONDS. 
181 La Salle Street, Chicago. 





825,000 
City of New Rochelle, N. Y., 


Street Improvement {Bonds 


Sealed proposals will be received by the under- 
signed until Tuesday evening, September 18th, 
1906, at elght o’clock, for the purchase of all or 
any part of $25,000 registered 4 per cent Street 
Improvement Bonds, series of 1906, of said City, 
of Si ,000 each, dated September ist, 1906, and 
maturing two (2) bonds on the ist day of Sep- 
tember, 1908, and two (2) bonds annually there- 
after, commencing September ist, 1909. 

Interest payable semi-annually on the ist days 
of September and March, principal and interest 
payable at the office of the City Treasurer. 

Each proposal must be accompanied by a cer- 
tified check on an incorporated bank or trust 
company in the State of New York for $2,000, 
payable to the order of the City Treasurer of the 

ity of New Rochelle. 

Bonds will be engraved under the supervision 
of and certified as to their genuineness by the 
United States Mortgage & Trust Company. 

The legality of these bonds wiil be approved 
by J. H. Caldwell, Esq., whose opinion as to 
legality will be furnished to the purchaser. 

No bid of less than par value of the bonds will 
be considered. Bidders must use the printed form 
of proposal furnished by the undersigned. Ac- 
crued interest to be paid by the purchaser, and 
delivery will be made at the office of the City 
Treasurer in New Rochelle on the 26th day of 
September, 1906. 

The right is reserved to reject any or ali bids. 
ae New Rochelle, N. Y., August 29th, 

06. 


* CHARLES KAMMERMEYER, 
City Clerk. 


8100,000 


WATERBURY, CONN., 
4% Sewerage Bonds 


City Clerk’s Office, City Hall. 
aterbury, Conn., Sept. 12 1906. 

Sealed proposals will be received at this office 
until 8 o’clock p. m. Monday October 15th, 1906 
(at which time they will be opened in public at 
a meeting of the Board of Aldermen), for the pur- 
chase of the following-described bonds. 

$100,000, the Sewerage Bonds of the City of 
Waterbury, bearing date July 1 1906, of the 
denomination of $1,000 each, bearing interest at 
the rate of four per centum (4%) per annum 
payable semi-annually, on the first days of Janu- 
ary and July in each year. 

The principal of said bonds shall be payable 
thirty (30) years from the date thereof, and both 
principal and interest to be payable by New York 
draft at the office of the City Treasurer within the 
City of Waterbury. 

The issue of said bonds is authorized by reso- 

lution of the General Assembly of Connecticut, 
approved May 23 1895. The bonds will be cou- 
pon. 
. Bids should be marked ‘‘Proposals for Bonds,” 
and addressed to William H. Sandland, City 
Clerk, Waterbury, Conn., and to be accompanied 
by a certified check, payable to the order of the 
City Treasurer, for one per cent (1%) of the 
par value of the bonds bid for as a guaranty 
of good faith upon the part of the bidder. 

No bid for less than par or the face value of 
the said bonds and the accrued interest thereon 
can be accepted. 

The right to reject any and all bids Is reserved. 

WILLIAM H. SANDLAND, 


Attest: 
Waterbury, Conn. City Clerk. 








MUNICIPAL 


AND 


Public Service Corporation 
BONDS. 
E. H. ROLLINS & SONS. 





BOSTON, 
Denver. Chicago. San Francisco. 
Blodget, Merritt & Co, 


BANKERS, 


16 Congress Street, Boston. 
36 NASSAU STREET, NEW YORK. 


STATE, Ciff & RAILROAD BONDS. 





R. L. DAY & CO,, 
BANKERS, 


85 Congress Street, 8 Nas-an Street, 
BusTOUN. NEW YORK. 


MEMBERS 
NEW YORK AND BOSTON 
STOUK EXCHANGES. 


STATE, MUNICIPAL AND HIGH GRADE 
RAILROAD SECURITIES. 


BUNDS 3/82, CERTIFICATES 


Engraved on steel or wetines phed, or 
partly lithographed. 
vk f 100 certificates, steei-plate 
border, and seal press, $15° chea 
styles as low as $2 50 for a book of 50. 


ALBERT B, KING & CO., 206 Broadway, N.Y. 
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been advised that this district on Aug. 1 awarded $8,500 5% 
10-30-year (optional) building bonds to L. H. Hillis and Alex. 
Eicher at par. Denomination $500. Interest Jan. 1 and 
July,1. Bonds are tax-exempt. 


f- Springfield, Ill.—Bond Sale.—We are advised that the 
$75,000 5% refunding bonds offered but not sold on July 30 
have been awarded to MacDonald, McCoy & Co. of Chicago 
at 102.10 and blank bonds. Denomination $1,000. Date 
Sept. 1 1906. Interest annually at the office of the State 
Treasurer. o 
p-Syracuse, N. ¥.—Bond Ojfering.—Proposals will be re- 
ceived until 1 p. m. Sept. 20 by R. J. Shanahan, City Comp- 
troller, for the $225,000 4% registered local-improvement 
bonds offered but not awarded on Sept. 4 (see V. 83, p. 588). 
Authority Chapter 684, Laws of 1905, and Chapter 182, 
Laws of 1898. Denominations: $5,000 and $2,500. Date 
Oct. 1 1906. Interest semi-annually at the office of the 
United States Mortgage & Trust Co. of New York City. 
Maturity $22,500 on Aug. 1 from 1907 to 1916 inclusive. 
Bonds will be engraved under the oapervenes of the United 
States Mortgage & Trust Co., New York City, who will also 
certify as to their genuineness. 

Talihina, Ind. Ter.—Bonds Voted.—An issue of $5,000 
school-house bonds was authorized on Sept. 4 by a vote of 
65 to 14. 

Thurston School District No. 6 (P. O. Thurston), Thurston 
County, Neb.—Bond Offering.—Proposals will be received 
until Oct. 1 by Chas. H. Stanfield, Moderator, for $3,500 6% 
school-building bonds. Denomination $1,000, except one 
bond for $500. Date Aug. 7 1906. Interest semi-annually 
at,the State fiscal agency in New York City. Maturity ten 
years, subject to call after five years. 

Ticonderoga Union Free School District No. 5 (P. O. 
Ticonderoga), Essex County, N. ¥.—Bond Sale.—On Sept. 
12, the $53,000 school-building bonds described in V. 83, 
p. 515, were awarded to N. W. Harris & Co. of New York 
City for $53,017 and interest for 4.40s. 

Tuckahoe, Westchester County, N. Y.—Bond”’Sale.—On 
Aug. 29 the $60,000 5-28-year (serial) registered sewer and 


sewage-disposal-works {bonds}were awarded to Rudolph 
Kleybolte & Co. of New York City at 100.15 for 4.40s. 4 

Fenbhannesh.SWeenes Oounty, Pa.—Bond Ojfering.— 
Proposals will be received until 12 m. Sept. 15 te H. 8. 
Harding, Borough Attorney, for $5,000 4% coupon sewer 
bonds. These bonds are part of an issue of $5,500 bonds. 
Denomination $500. Date Oct. 1 1906. Interest January 
and July at the office of the Borough Treasurer. Maturit; 
part yearly on July 1 in each of the following years: 1907, 
1908, 1910, 1911, 1912, 1913, 1914 and 1915. Bonds are 
exempt from all taxes. Bonded debt, not including this 
issue, $1,575. Assessed valuation $359,000. 

Tuscaloosa, Tuscaloosa County, Ala.—Bonds Proposed.— 
This city, it is stated, is making arrangements for the issuance 
of bonds for water purposes. 

Tyro, Montgomery County, Kan.—Bonds Voted.—This 
village on Sept. 4 authorized an issue of $4,000 5% gas-plant 
bonds by a vote of 48 to 38.. Bonds will mature from ten 
to twenty years. Date of sale not yet determined. 

Vancouver, B. 0.—Debenture Sale.—We are advised that 
the $679,474 92 4% local-improvement debentures offered 
on July 6 (V. 82, p. 1174) have been awarded to J. F. Helle- 
will of Vancouver at 96.03. 


Verona, Allegheny County, Pa.—Bonds Not Sold.—-No 
satisfactory bids were received on Aug. 29 for the $17,000 
4% coupon street-improvement bonds described in V. 83, 
p. 396, and V. 83, p. 343. 

Waterbury, Conn.—Bonds Not Sold.—Bond Ofjering.—-No 
bids were received on Sept. 10 for the $100,000 4% 10-year 
coupon sewer bonds dated July 1 1906 and described in V. 
83, p. 291. Proposals are again asked for, this time for 
$100,000 4% 30-year coupon sewer bonds, and will be re- 
ceived until 8 p. m. Oct. 15 by William H. Sandland, City 
Clerk. Authority, a resolution approved by the General 
Assembly May 23 1895. Denomination $1,000. Date July 
1 1906. Interest semi-annually at the office of the City 
Treasurer, by New York draft. Certified check for 1% of 











H. C. Speer & Sons Co 


NEW LOANS. 


NEW LOANS. 


NEW LOANS. 





$219,665 


City of Hoboken, N. J., 
School Bonds 


F- Public notice is hereby given, in accordance 
with a resolution of the Council of the City of 
Hoboken, passed on the 29th day of August, 
1906, and duly approved on the 30th day of 
August, 1906, that sealed proposals for the 
urchase of bonds of the City of Hoboken, to 

known as “School Bonds,"’ in the amount 
of two hundred and nineteen thousand six 
hundred and sixty-five dollars ($219,665), to 
tun for a period of thirty (30) years from the 
date of issue, registered or coupon, at the option 
ofsthe bidder, will be received at the regular 
meeting of the Council to be held on 
WEDNESDAY EVENING, SEPT. 26, 1906, 

at 8 o'clock. 

Bidders to state prices on bonds bearing in- 
terest at the rate of four per cent (4%) per 
annum, payable semi-annually. 

All proposais must be directed to the Mayor 
and Council of the City of Hoboken, N. J., and 
shall be accompanied by a certified check for 
five thousand dollars ($5,000). 

The Mayor and Council of the City of Hoboken 
reserve the right to reject any or all bids if deemed 
in the interest of the city so to do. 


$225,000 


Malone Village, N. Y,, 
4% Water Bonds 


Sealed proposals will be received by the under- 
signed at the office of the Board of Trustees 
Malone Village, N. Y., until Tuesday, Septem- 
ber 25th, 1906, at 12 o'clock noon, for the 
urchase of Bonds of Malone Village amounting 
n the aggregate to $225,000. The bonds will 
be registered bonds, and will bear interest at the 
rate of 4 per cent per annum from October ist. 
1906, payable semi-annually, at the People’s 
National Bank of Malone, in New York exchange. 
Said bonds will be issued for the purchase of the 
water works system and property of the Malone 
Water Works Company under the provisions of 
the Village Law of the State of New York. Said 
bonds shall be 37 in number: 

Nos. 1 to 10 inclusive, for $1,000 each 

*“* 11 to 21 rf ~ 2a 
22 to 37 a * 10,000 “ 

All will mature on the 30th day of September, 
1911. Bidders must name any premium they are 
willing to pay. The envelope enclosing the bid 


must be endorsed *‘Bond Bid."’ No other debt. 
By order of the Board of Trustees of Malone 
Village. 


Dated Malone, N. Y., September 10th, 1906. 
R. McC. MILLER, THOMAS HINDS, 














_ = the AMES. it, LONDRIGAN, Clerk. President. 
City Clerk. 
H. W. NOBLE & COMPANY 
ERVIN & COMPANY, tht 
BANK ERS, New York. PHILADELPHIA, 
{New Yerk Stock Exchange, MUNICIPAL 


Members ) pusisdelphia Stock Exchange. 


BONDS FOR INVESTMENT. 


43 Exchange Place, Drexe) Building, 
New York, Philadelphia, 


‘HIGH GRADE BONDS 
Lists upon request, 


Denison & Farnsworth, 


BOSTON and CLEVELAND. 


(eet 








Seiaeicanee 1°90. 


First Nat. Bank Building, Chicago. 


CITY COUNTY BON DS. 


AND 
PUBLIC SERVICE CORPORATION 


BONDS 





Perry, Coffin & Burr, 


(NVESTMENT BONDS. 
60 State Street, 
BOSTON. 





VICKERS & PHELPS, 
29 Wall St., New York. 
N. Y.N.H. & Hartf'd RR conv. 3s. 


r 
, | Council of the Borough of Aliquippa 


812,000 


Borough of Aliquippa, Pa., 
Water Works & Sewer Bonds 


Sealed proposals will be received ty the Towa 
, Pa., for the 
urchase of bonds amounting to $12,000 00. 
he denomination of said bonds is $500feach. 
First bond maturing on September 1st, 1907, and 
one on Sept. 1st of each year thereafter, beari 
interest at 444% per annum, payable semi- 
annually and free of State tax. Said bonds have 
been authorized by a vote of the electors at an 
election duly held, and are issued for the purpose 
of enlarging borough water-works and laying 
sanitary sewers. oF “oJ ed 
All bids must be submitted on or before Tues- 
day, Sept. 25th, 1906, accompanied with certified 
check for $300 00. Council reserves the right to 
reject any and all bids. All checks, except that 
of successful bidder, will be returned to maker 
thereof. gh 
Town Council of Borough of Aliquippa. 
W. D. CRAIG 


Secretary ; 








Albert Kleybolte & Co., 


409 Walnut Street, 
CINCINNATI, O. 


Carefully Selected 
MUNICIPAL BONDS 


And other Hich-Crade 
Investment Securities. 


Full descriptions showing price and income 
on application, 








Whiting Papers 





Foy Fine Correspondence 


and for General Business Uses are 
standard, made in Ledger, Bond, 
Linen and Fine Writng tn variety. 


WHITING PAPER CO., 


New York. Philadeiphia. Chicago. 








AND TOWNSHIP 








BOUGHT AND 80LD 


Wills: Helyeke, Mass. 
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the bonds bid for, payable to the City Treasurer, is required. 


The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 

West Chester, Chester County, Pa.—Bonds Dejeated.— 
The election held Sept. 11 to vote on the question of issuing 
$250,000 sewage-disposal bonds resulted in the defeat of that 
proposition. The vote was 284 “‘for’’ to 770 “against.” 

Westhope, Bottineau County, N. D.—Bond Sale.—On 
Sept. 3 the $6,000 5% 20-year coupon warrant-funding bonds 
described in V. 83, p. 344, were awarded to Kane & Co. of 
Minneapolis for $6,025 50. A bid of par for 6s was also 
received from F. E. Magraw of St. Paul. 

West Manchester, Preble County, Ohio.—Bond Ojjering.— 
Proposals will be received until 1 p. m. Sept. 22 by Levi Shu- 
maker, Village Clerk, for $1,500 5% coupon bonds. De- 
nomination $300. Date Sept. 11906. Interest payable in 
West Manchester. Maturity from 1907 to 1911 inclusive. 
Certified check for 5% required. Bonded debt, including 
this issue, $18,000. 

Westmount, Que.—Bonds Withdrawn from Market.—We 
are advised that the $125,000 electric-light and $150,000 
drainage road and sidewalk 4% bonds which were to have 
been sold on Sept. 10 have been withdrawn from the market. 

Willoughby, Lake County, Ohio.—Bond Ojjering.—Pro- 
posals will be received until 12 m. Oct. 1 by C. C. Jenkins, 

illage Clerk, for $15,000 4% coupon sanitary-sewer bonds. 
Denomination $500. Date Sept. 1 1906. Interest semi- 
annually at the Cleveland Trust Co. in Willoughby. Ma- 
turity $500 each six months from March 1 1923 to Sept. 1 1937 
inclusive. Accrued interest to be paid by purchaser. 
Bonded debt, including this issue, $46,500. Assessed valu- 
ation for 1905, $752,760. 

Wilmington School District (P. O. Wilmington), Del.— 
Bond Offering.—Proposals will be received until 8 p. m. 
Sept. 24 by Harry J. Guthrie, Secretary Board of Public 
Education, for $20,000 4% coupon school-building bonds. 
Authority, an Act of the General Assembly, passed April 6 
1905, being Chapter 93, Vol. 23, Laws of Delaware. De- 
nomination $1,000. Date Oct. 1 1906. Interest semi- 
annually at the Union National Bank in Wilmington. 





Maturity Oct. 1 1913. Bonds are exempt’ from. taxation 
Each bid must be made on a blank form furnished by the 
city. Delivery Oct. 15 1906. 


Windom Independent School District (P. O. Windom) 
Fannin County, Tex.—Bonds Registered and Sold:—On Sept! 
6 the State Comptroller registered $4,000 5% 5-20-year 
(optional) school-house bonds dated Sept. 1 1906. ‘The 
State School Fund purchased these bonds at par and interest 
on Sept. 8. 

Wingham, Ont.—Debenture Ojjering.—Proposals will be 
received until Sept. 21 by A. Dulmage, Town Glerk and 
Treasurer pro tem., for $15,000 4% high-school debentures. 
Securities are dated Oct. 1 1906. Interest payable in Wing- 
ham. Maturity thirty years. 

Winona, Montgomery County, Miss.—Bond Ofjering.— 
Proposals will be received until Oct. 10 by the Mayor and 
Board of Aldermen for the $10,000 5% school: bonds voted 
on Aug. 16. Denomination $500. Date Nov. 1 1906. 
Interest semi-annual. Maturity twenty years, subject to 
call after five years: Certified check for 5% of amount bid 


required. Assessed valuation $1,100,000. Bonded debt, 
including this issue, $75,000. E. G. Whitehead is Town 
Treasurer. 


Womelsdorf, Berks County, Pa.—Honds Voted.—This 
place, it is stated, has voted to issue $7,000 electric-light- 
plant bonds. q 

Wright County (P. O. Clarion), Iowa.—Bond Sale.—On 
Sept. 4 $40,000 6% 1-10-year (serial) Drainage District No. 
14 bonds were awarded to Geo. M. Bechtel & Co. of Daven- 
port at 101.95. Securities are dated Nov. 1 1906. Interest 
annual. P.M, 

Yakima County (Wash.) School District No. 80.—Bond 
Ojjering.—Proposals will be received until 10 a. m. Sept. 29 
by Lee Tittle, County Treasurer (P. O. North Yakima), for 
$3,700 coupon school-building bonds at not exceeding 6% 
interest. Authority Sections 117, 118, 119, &c.,of the Code 
of Public Instruction, Laws of 1897. Interest annuallyjat 
the office of the County Treasurer. Maturity ten years. 
Bonded debt, this issue. Assessed valuation for 1906, 








MISCELLANEOUS. | 


OFFICE OF THE 


ATLANTIC MUTUAL INSURANCE 





New York, January 23rd, 1906. 
The Trustees, in conjormity with the Charter of the Company, submit the following statement of its 


affairs on the 31st of December 1905. 





$102,405. 


MISCELLANEOUS. 


MUNICIPAL AND RAILROAD 
BONDS. 


LIST ON APPLICATION, 


SEASONGOOD & MAYER 


M@lercantile Library Building, 





COMPANY, 
































Premiums on Marine Risks from ist January, 1905, to 3lst December, 1905 $2,977 ,854 37 
Premiums on Policies not marked off Ist January, 1905 616,551 57 OINOCINN ATE. 
Total Marine Premiums & 504 405 94 Atlantic Motwer Inearance Com any Serip 
Premiums marked off from Ist January, 1905, to 31st December, 1905 . $3,012,213 96 . See _ Id, 
SSS 
Interest received during the year --_-___.......--.-..-$295,738 65 
Rent, less Taxes and Expenses. ----.-.---..------- 99,338 33 $395,076 98 JOHN M. GILLESPIE, 
Losses paid during the year which were estimated in 1904 Room No. 518 Atlantic Ruilding, 
nnn nee aw eeesnend $271,100 60 49-51 Wall Street, NEW YORK. 
Losses occurred, estimated and paid in 1905_.._.-_-.-- 827 ,295 95 $1,098,396 55 
sis hc iin Sitiins wd ha that . $130,068 59 
ee ees 166,016 44 ACCOU NTANTS. 
$932,380 11 
Ret { Premi ~~ $80,615 47 LYBRAND, 
urns 0 eg el ok rs 6 
Expenses, including officers’ eeeiee and clerks’ conipensation, sta- 9374.746 88 ROSS B ROS & 
tionery, newspapers, advertisements, &c___..........---- 74,7 
u ™ Voom f has > Pg Sanaa, wes.: ee an $5,198,042 00 MONTCOM ERY 
Jnited States and State of New York Stock, City, Bank and other Securities-. ---- ° d . 
Special deposits in Banks and Trust Companies--_------.-..-------.-------..--- 1,583,212 84 Certified Public Accountants 
Real Estate corner Wall and William Sts. and Exchange Place.... $4,299,000 00 (Pennevivania) 
Other Real Estate and claims due the Company ---------- Se 75,000 00 4,374,000 00 Land Title Building 
Premium notes and Bills Receivable___._.............--.----. lg to caethig tedie aaa ol 
Cash in the hands of European Bankers to pay losses under policies payable in Wall Street Exchange Buliding, 
foreign countries. ._._-__-- SE 2 EGS ON hi RE 175,008 = NEW VoRK 


Cash in Bank. 


Aggregating ............-.-- ‘ 


A dividend of Six per cent interest on the outstanding certificates of profits will be paid to the 
holders thereof, or their legal representatives, on and after Tuesday the Sixth of February next. 

The outstanding certificates of the issue of 1900 will be redeemed and paid to the holders 
representatives, on and after Tuesday the Sixth of February next, from which 
date all interest thereon will cease. The certificates to be produced at the time of payment and 


thereof, or their le 
cancel 


year ending 31st m 
after Tuesday the First of May next. 
By order of the Boa 


G. STA 
TRUSTEES. 


A dividend of Forty per cent is declared on the net earned premiums of the Company for the 
ber, 1905, for which, upon application, certificates will be issued on an 


rd, 
NTON FLOYD-JONES, Secretary. 








THOMAS 8B. DEAN, 
Successor to ARCHER & DEAN 
CERTIFIED PUBLIC ACCOUNTANTS 
Wall Street Exchange Pidg., 

41-43 Wall St., NEW YORK. 
Telephone 4155 Broad 


Wilkinson, Reckitt, Williams & Co. 
CERTIFIED PUBLIC ACCOUNTANTS 
52 Broadway, - New York 


$12,716,427 62 














GUSTAV AMSINCK HERBERT L. GRIGGS, W. H. H. MOORE, 
FRANCIS M. BACON, CLEMENT A. GRISCOM, NICHOLAS F. PALMER, | S0eeial Department tor Bank Examinations under @# 
JOHN N. BEACH ANSON W, HARD HENRY PARISH, meap pense’ experaare. 
VeRwdat BROMO’ = HORSNHE"EGiinsos,  QAUKSE'W GUINTARD 

i Oo HEO cP. N, y QUID e Tn 
WALDRON P. BROWN LEWIS CASS LEDYARD, A. A. RAVEN LOOMIS, CONANT & CO. 


FRANCIS H. LEGGETT, 
CHARLES D. LEVERICH, 
LEANDER N. LOVELL, 


CORNELIUS ELDERT, EORGE H. MACY, 
RICHARD H. EWART, CHARLES H. MARSHALL, 
EWALD FLEITMANN, . 
A. A. R» VEN, President. 
CORNELIUS ELDERT, 


THEO. P. JOHNSON, 


JAMES L. LIVINGSTON, 3d Vice-President. 





JOHN L. RIKE 
DOUGLAS RO 


WILLIAM 
WILLIAM C. STURGES. 


CERTIFIED PUBLIC ACCOUNTANTS 
30 Broad Street New York. 
Tel, 495" Br-.ad. 


JAMES PAkK & OO, 


CERTIFIED PUBLIC ACCOUNTANTS 
52 Broadway, New York, 
189 LaSalle Street, Chicage- 


R, 
BINSON, 
B, 


A. STREET 








Vice-President. 
Vice-President. 
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Xeuust Companies. 





Mercantile Trust Co. 


St. Louis. Mo 
Capital, = = $3,000 000 
Surplus. = = 6,500,000 


OFFERS ITS SERVICES TO THE NA- 
TIONAL PUBLIC. COURTEOUS AND 
LIBERAL TREATMENT ACCORDED 
CUSTOMERS, CLIENTS & DEPOSITORS 


OFFICERS 


FESTUS J. WADE. President. 
WILLIAM MAFFITT, Treasurer. 
@. H. McMILLAN , Secretary. 





CENTRAL 
TRUST COMPANY 
OF ILLINOIS, 


Capital, - 


Surplus, = = = = = 


CHARLES G. DAWES, President. 
W. IRVING OSBORNE, Vice-President. 
A. UHRLAUOB, Vice-President. 
‘WILLIAM R. DAWES, Cashier. 
L. D. SKINNER,. Asst. Cashier. 

LM McDOWELL, Asst Secretary. 


BANKING, 
D 


CHICAGO 


$2,000,000 
500,000 








VING TRUST 





Maryland Trust Co. 


BALTIMORE. 








CAPITAL, = = $2,000,000 
OIRECTORS 
Josiah L. L— —4 Hoen Jr 
c iument a, C. Jenkins, 
Carroll Sewn. Ovcar ¢ G. Murray, 
W Castles Waldo Newcomer, 
B. Howell Griswold Jr. Henry F. Shoemake:. 
Barto’ rm, ames 
pS aes Henry Walters 
OFFICERS 
GRIER HERBGH ................. President 
ALLAN MeLANE Vice President 


L. 3 Z 

CARROLL VAN NESS.......... Treasurer 
JERVIS SPENCER Jr...... Asst. Treasurer 
IVAN SKINNER......-.... Asst Secretary 








The Trust Company of 
North America 


503-505-507 Chestnut St., Philadelphia. 


CITY TRUST CO. 


50 STATE STREET, BOSTON. MASS. 


BUNKER HILL BRANCH: 
City Square, CHARLESTOWN MASS 


Capital & Surplus, - - $4,000,000 


Trapsacts a General Trust and 
Banking Business 
Interest Allowed on Deposits Subject to Check. 
Acts as Trustee under Railroad and other Mort- 
gages; also as Agent for the Registering 
and Transfer of Stock. 

A legal Depositary for Court Funds, and author- 
ized to act as Executor, Guardian, Ad- 
Ganistracer and Trustee. 
DIRECTORS. 

PHILIP STOCKTON, President. 
Charlies . Adams 2d, Henry C, Jackson, 
Orlando H. Alford, George E. Keith, 

F. Lothrop Ames, Gardiner M. Lane. 
John S. Bartlett, Arthur Lyman, 

T. Jefferson Coolidge Jr., Maxwell ‘Norman, 
Charles E. Cotting, Robert T. Paine 2d, 
Alvah Crocker, Andrew W’. Preston, 
Livingston Cushing, Richard S, Russell, 
Howard Stockton, 
Charles A. Stone, 
Quincy A. Shaw Jr., 
P Nathaniel Thayer, 

| Robert F. Herrick Henry O, Underwood, 
| Francis L. Hi son, W. Seward Webb, 
| idney W. Winslow. 


Boston Safe Deposit 


AND 


Trust Company 


BOSTON MASS 











Transacts a General Trust and 
Banking Business. 

Interest Allowed on Deposits Subject to Check 
Acts as Trustee under Railroad and other 


Mortgages and is authorized to act as Executor, 
Guardians Administrator and Trustee. 


Capital - - = = $1,000 000 
Surplus (Earned) 2,000,000 
CHARLES E. ROGERSON, President 
JAMES LONGLEY, Vice-President 
WIULIAM C. WILLIAMS, Vice-President 
G, E. GOODSPEED, Treasurer 
W.L. -WHIFINBY, Assistant Treasurer 
HENRY A. FENN, Sec.&Mer. Safe tes Dept. 


H, D. HEATHFIELD, Assistant Secretary 
F. J. BURRAGE, Assistant Secretary 


MISSISSIPPI VALLEY 
TRUST CO. 


FOURTH & PINE STS., ST. LOUIS 
CAPITAL. SOE ROR ITs \$8,500,000. 


A GENERAL FINANCIAL AND FIDUCIARY 
BUSINESS TRANSACTED 








D. R. Francis R. J. O'Reilly, MD 
Wibur Foyle A Gehner H.- Ciay Pierce 
James E. Brock 3. & Hofima J. Jr 
Murray Carieton Chas. H. Hutti¢ Jaane on mith 
Cnaries Clarr Breckin’ge Jones Root.H. Stockton 
Horatio N. Davis Nelson W .McLeod Julius 8. Walsh 
John D. Davis saunders Norvell Rotla Wells 
Aug B. Ewing Wm UD. we 


tie: 
JULIUS 8. WA Chairman ot the Board 
BRUCKINRIDGE MiONES. President 


oe 
ie 
e 





ft ee EEE EE EE nye a 000 | 


Acts as fxocutor, lrustee, Reg 


| Surety. 
on Depos: 


Complete set of Safe Deposit e Vaults. 
its. 


President, ADAM A. STULL. 
Ist Vice-Pres. & ireasurer, HENRY G. BRENGLE,. 
Supervising Trust Department, 
OSEPii s. CLARK. 


2 vr. 


Secretary and Assi 


istant ‘rust Officer, 


CHAS. ». LINEAWEAVER. 
DIRECTORS: 
Jamet G, Bren! J. ering Jones, 
lames Crosvy 6 :0- 7, Malcoim Lloyd, 
john Cadwalade: ‘1 John Mc}penny, 
ow. Clark Jz. Richard 
B. Coxe’ Clement B ae 
| +3 Dixon, John W. 
. Ellison, William nei 
Joseph, é ,Eraley. Frank 
Harry C, F- enn Adar ne 
ward ei oland, 


pe A Ge Jr. 
ham. 


- y ». Wain h 
‘osenh wris: 
William D. Winsor. ‘ 








z-| WISCONSIN TRUST Co, 
MILWAUKEE. 


Capital, - - - - - $600,000 
Surpius, - - - - = 100 ,000 
Transacts a General Trust Co Business. 
Buys and Selis 
High Grade Investment Bonds. 


OFFICERS. 
OLIVER C. FULLER, President. 





OLD COLONY 
TRUST CoO. 


BOSTON, MASS. 
Capital and Surplus, = $7,000,000 


TRANSACTS A GENERAL BANKING 
BUSINESS. ALLOWS INTEREST ON 
DAILY BALANCES SUBJECT TO 
CHECK. TRUSTEE UNDER MORTGAG- 
ES. TRANSFER AGENT. REGISTRAR, 














BOARD OF DIRECTORS: 
'T. JEVYFERSON COOLIDGE JR., - + - + Chairman, 
Gordon Abbott, 
Oliver Ames, 


Cc. W. Amory, Rebeit F. Herrick,. 
Charles F. Ayer, Henry 8. Howe, 
Samuel Carr, Walter Hunnewell, 
B. P. Cheney, ‘Thomas Ll. Lavermore, 
T. Jefferson Coolidge, George v. I. Meyer, 
Charlies E. Cotting, Laurence Minot, 
Philip Dexter, Richard Omey, 

Eben 8. Draper, Nathaniel Thayer, 
George F. Fabyan, Lucius Tuttle. 
Frederick P. Fish, Stephen M. Weld, 





The NEW ENGLAND 
TRUST COMPANY, 


BOSTON, WASS. 


CAPITAL, - - . - 
SURPLUS - - - - 2090 000 


Authorized By A as — and to receive and 
hold mone y *. or on deposit from 
Gomre of aw or, or eal ity a fenecutors, Administrat 

35. cnees, porations a 
indivicenie. 

Also acts as Trustee under Mortgaves and a+ Transfer 
Agent and Rezistrar of Stocks and Ronds. 

laterest Allowed on ooo Subject te Check 
Ag ICERS. 
DAVID R. WHITN yo 
ARLES H. DALTON 


RLES OA Vice-President 
ERAN LIN Hay ie. Vice 


IMTENRY N- Ooty tee 


Pee MAD I Nine ee <e- Trees 
OMAS E. , Asst. 
TA NGLS R. saw id's. sruei cae 


$1,090 000 












Ph 
Wilton Farnsworth, 


AMERICAN LOAN & 
TRUST COMPANY, 


BOSTON. 
CAPITAL = = = = $1,000,000 
SURPLUS (Earned)- - $1,500,000 
Transacts a Genera: Banking and Arust 
Company Business. 
INTEREST ALLOWED ON D&POSITS Subject to 
Check. Special! on Time Deposits. 
Trustee under Mi . B¥anster Agent, and 
Registrar ks and Bonds. 
BOARD OF DIRECTORS: 
Cc. F. 2d, Wintam 
F. Lothrop Ames, 
Hobart Ame- NW. Jordar., 
Edwin F. Atkins, 





Ayer, Joon Lawrence, 
Cnaries S Bird, Leland, 
P W. Brown >. & Peapoay. 
A. G. Bullock, France: Peabody Jr. 
Samuei Carr,- Rova Robbins, 
Gilmer Clapp, Henry A. Rueter, 
Gordon Dexter, br. LL, “altonstai, 
pring R. Drtver R Paw Snelling, 

Frank W, Stearns, 
Eugene N. Foss, Sugene V. K. Lhayar. 
aries W. Whittie:. 


N. W. JORDAN erin 
CH a m L. BURRILL, Vice-President. 
. PERKINS, V cé-Pres.dent. 
i. & - H BOWEN ireasurer 
w. AURYANCEN, Asst. Ses 


THE AUDIT COMPANY 
OF ILLINOIS, 


1137 First National Bank Building, 
CHICAGO. 








Public Accountants and Auditors. 


Cc. W. KNISELY C.P.A, 
President—Manavcer. 


Regular and Specia! Audits 1or Corporations, Firms 


and individuais, tinancial and Physica’ Examinations 





FREDERICK KASTEN, Vice-Pres. and Treasurer | by exverienced Auditors and Engineers. lakes enticg 


GARDNER P. STICKNEY, Secretary. 
FRED. C, BUST, Asst ©ec. 


charge ot accounts tos 
and Recetvers. 


» irustecs, Uxecutegg 



















: 
i 
| 
' 

























































Von. Lexem, 
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Guaranty Trust Company 


OF NEW YORK 
MUTUAL LIFE BUILDING 


Capital, $2,000,000 Surplus, $6,600,000 





INTEREST PAID ON CHECK ACOOUNTS AND ON CERTIFIOATES OF DEPOSIT. 


OFFICERS: 
JOMN W. CASTLES, President. 
OSCAR L. @GUBELMAN, Vice-President. ALEXANDER J. Ly ee Vice-Prestéent, 


MAX MAY, Manager Fereign Department. Ww, C, BDW. 
B.C. HEBBBARD, seeretary. F.C. HARBIMAN, Assistant —; 
BR. G NEWTON, Trast Officer, 


Issues Travelers’ Letters of Credit and Foreign Drafts. 

















BANKERS TRUST 
COMPANY, 


7 Wall Street. New York. 
Capital $ | ,0O0O,000 Surplus $500,000 
Undivided Profits, $655,66 I 


DIRECTORS. 
A. , BARTON HEPBURN, 
Pres. Chase Nat. Bank, N y. 
THOMAS W. LAMONT, 
24 Vice President. 
GATES W. McGARRAH, 
Pres. Mechanics’ Nat. B’k, N. Y Vice-Pres. Nat. 
EDGAR L. MARSTON, ALBERT H. WIGQIn, 
Biair & Ce., Bankers, New York. Vice Pres. Chase 
GEO. W. PERKINS, New York. 
J. P. Morgan & Co.. B’kera, N.Y. ROBERT WINSOR, 
WILLIAM H. PORTER, Kidder, Peabody & Co.. Bankers 
Pres. Chemical Nat. Bank, N. Y. Boson. 
DANIEL G. REID, SAMUEL WOOLVERTON, 
WALTER E. FREW, Viee-Pres. Liberty Nat. B’x,N.Y. Pres. Gallatin Nat. Bank, N 
Vice-Pres,Corn ExchaneeBank FRANCIS H. SKELDING, EDWARD F. C. YOUNG 
New York. Pres. ist Nat. B’k, Pittsburgh. Pres. Ist Nat. Bank Jersey City 
Acts as Exeouter, Administrater and Guardian; Assignee and Receiver; Registrar, 
Transfer and Fiscal Agent; and as Trastee fer individaals and corperations. 
ALLOWS INTEREST UPON DEPOSITS. 


STEPHEN BAKER, 
Pres. Bank of the Maabat ao 
Co., New York 
SAMUEL G. BAYNE, 
Prea. Seabovrd Nat. Bank, N Y. 
JAMES G. CANNON, 
Vice- Pres. Fourth Nat. Bx. N ¥. 
EDMUND C. CONVERSE, 
President. 
HENRY P. DAVISON 
Vice-Pres. First Nat. Bank, 8. Y 
sAMES W H. ECK LS. 
Nat. Ban«. Chicage. 


EDWARD F,. SWINNEY 
Pres. Ist Nat. B’k, Kameas éity 
JOHN F. THOMPSON, 
Vice- President. 
GILBERT G. TOnee, 
Park Baok, N.Y 


. F, P . . 

Fe HOR oe rensIDENT OFFICERS. T+ W. LAM ON ce-raasipxe: 

0. E, POMEROY E. C. CONVERSE B. STRONG JR, 
TREASURER PRESIDEN’ SECRETARY 


F. N. B, CLOSE 


ASSISTANT TRUST OFFICER 


H. W. DONOVAN 


ASSISTANT TREASURER 








We refer you to The Corporation Trust Com- 
pany, 135 Broadway, New York, for information 
regarding any point involved in the organization 
and taxation of business corporations under the 


laws of any of the States or Territories. 





Union Trust Company 
OF NEW YORK 
80 Broadway, New York, 


OAPITAL, - 
SURPLUS, - 


- $1,000,000 00 


- $7,900,968 ¢4 
AUTHORIZED TO ACT AS 
Executor Administrator Guardian 
Receiver or Trustee 
it.) 


AND 
A LEGAL DEPUSITARY FOR MONEY, 
Allows Interest en Deposits, 


Receives Securities tor Sate Keeping and 
Celleetion oi Inceme. 


TRUSTMES: 

sear eer faeredenm 

a . ames 
R, T. Wilson, Charies H. Tweed.” 
Canaries Hi. Leland, James Speyer, 
H. Van R, Kennedy + Goelet, 
W. Bmieu tousev w Woodward, 
Jas. T. W. 
iS arker Borneds ye a Carve 
Harrison 3B, Gawtzy, ; Wane P. Bliss, 


EDWARD KING. President. 
AUGUSTUS W. KELLEY, Vice-President. 
J, V. B. THAYER, Vice-Prest. & Searctary. 


&, R, MERRITT, 
H. M. POPHAM, 


*} Assistant Secrotamies 


CG. Cc, RAWLINGS, Trust Offices, 





Girard Trust Company. 


CAPITAL and SURPLUS, $10,000,009, 
CHARTERED 1836. 


Acts as Executor, roy my Trustee, 
Assignee and Receive: 
Financial Agent ter Individuals er 
Corperatiens. 
Interest Allowed ou Individual and 
Corporation Accounts. 
Acts as Trustee ot Cerperation Mertgages, 
Depositary under Plans of aay on ae 
Registrar aad Transter A 
Assumes entire charge ef Rea Estate, 
Safesto Rent in Burglar-Proot Vaults 


% 5 MOBRIS, Presiden 


N. BLY, lst Vice President, 


bi. jaadeon, 24V 
84 V 


Cc, J. RHOADS, 


EDWARD 8, Page, 


President. 


MANAGERS; 


obo A. Bre’ 


IS 


William H. Jenks, 
William H, Gaw, 
Francis |. Gower, 
Geo. H. McFadden, 
Henry Tatnall, 
Isaac H. Clothier, 





gpmenem B, a sage 
aabnie W  Riohards, 
on B.G 


Thos. ently Guyiler, 
Kuhn, 


tart 





y 
€. 
J 
E 
L 





dal 
new, z  gaoene 





Char 
J = Story, Jonte J. 
Henry 8. Coxe Jr. 


N. E. Oor, Broad and Chestnut Streets, 
PHILADELPHIA, 





MANHATTAN 
TRUST CoO., 


WALL ST. cor. NASSAU, NEW YORK, 
Capital, Surplus and Undivided Prefits, 
$3,000.000, 





OFFICERS: 
JOHN L, WATERBURY, President. 


JOHN KEAN, 


t Vice- 
AMOS TUCK FRENCH, § Presidents. 
W. N. DUANE, 84 Vice-President. 





The Manhatt 





55 Cedar 734 St. & Broadway 


wt hes runt tyage ECings 
xe aye NEW YORK U8 Cong 


CAPITAL & SURPLUS, $6,000,000 
~TRANSACTS A GENERAL TRUST AND BANKING BUSINESS 


GEORGE M, CUMMING, President 
LUTHER KOUNTZE, Vice-President CARL G. RASMUS, Treasurer 
JOHN W. PLATTEN, Vice-President WILLIAM ©. IVISON, Asst. Treasurer 
SAMUEL 8. CAMPBELL, Vice-President SAMUEL B. COIT, Assistant Secretary 
GALVERT BREWER, Secretary ALEX. PHILLIPS, Mgr. Foreign Dept 
HB. L. SERVOS8, Mgr. West End Office 











Trust Company receives deposits 


oearing interest and subject to cheque, payable 
hrough the New York Clearing House. 





DIRECTORS, 


“rancis R, Appleton. 
Robert Bacon. 
George F. Baker. 
Augast Belmont, 
Walter P. Bliss. 

a. W. Cannon. 

a&. J. Cross, 

aadulpp Kilia, 
Amos T Freneh 


James J. Bil. 
Johns Kean. 
Oliver H, Payne. 
BE, D, Kandolph 
Grant 8. Scbliey. 
8. L. Sehoonmaker. 
James VU. sneldon. 
Joan Il, Waterbury 
RT Wien 











IN8¥EKsTOR ~*~ READ 


The Wall Street Journal. 


That's why it pays advertisers. 
DOW, JONES & CO., Publishers, 





44 BROAD 8T., NEW YORK 





lingnwro-—., 


_— | 
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trust Gompanies. 





incorporated 1853. 


United States Trust Company of New York, 


CAPITAL, e 


SURPLUS AND UNDIVIDED PROFITS, ° . 


EDWARD W. SHELDON, President. 


45 and 47 Wall Street. 





$2,000.000 
$12,500,000 





D. WILLIS JAMES, Vice-President. 


WILLIAM M. KINGSLEY, Second Vice-Pres. LOUIS G. HAMPTON, Assistant Scoretary ~ 


JOHN A. STEWART, Chairman of the Board of Trustees. 








Bowling Green Trust Co. 


26 BROADWAY' NEW YORK. 
Capital, $1,000,000 Surplus, $8,000,000 


OFFICERS: 
EDWIN GOULD ° President 
WILLIAM H, TAYLOR, ” Ast Vice-President 
CHAS, P, ARMSTRONG, 2d Vice-President 
JOHN A. HILTON, 3d ’ Vioe-Pres, and Treas, 
WILLIAM M, LAWS5, oS Secretary 

DIBECTOBS: 
Charles P. Armstrong, Myron T. Herrick, 
Prank Brainard, Edward T. Jeffery, 
William M. Laws, 
William Willis Merrill, 








Edwin Geuld, William H. Taylor, 
Fraak J. Gould, Edward R. Thomas, 
George J. Gould, John P. Truesdell, 
John A. Hilton, E. F. C. Young. 





Rhode Island Hospital] 


Trust Company, 
PROVIDENCE R. I. 


OA PITA Liy......--cecccceccsseceeeeer see $1,000,000 

SURPLUS EARNINGS............ $1,500,000 

UNDIVIDED PROFITS .......... 157,000 
DIRECTORS: 


Rowland G. Hanaré, 
Robert it i Goddard, Ne.son W. Aldrich, 
eo. W RK. Matteson, Samue! R. Dorrance. 
le . Howard O., Sturges, 
ao Stephen O. Metcalf, 
Walter KR. Callender, 
Gilbert A, Phillt 
Edward Holbroo 
James E. Sullivan. 
Benjamin M. Jackson 
Jono R, Freeman. 
John ©. Pegram, one 6 s : etien. 
Lyman B, Gott, Rob: _ ‘aft. 


HF sA 
WALTER G BROWN, Asst. Sec’y y. 


THE AUDIT COMPANY 
OF NEW YCRK, 


ORGANIZED 1897. 
NEW YORK: 
48 Cedar Street. 
PHILADELPHIA, CHICAGO. 








COLONIAL TRUST COMPANY 


solicits the accounts of corporations, firms and individuals, and 
invites correspondence a interviews. 

Interest allowed on daily balances, which are subject to check 
at sight. 

Certificates of Deposit (time and demand) issued. 

St. Paul Building, 322 Broadway, New York. 
Capital, Surplus and Undivided Profits, - $2,900,000 
JOHN BH. BORNE, President. 


ARPAD 8. GROSSMANN, Treasurer. 
EDMUND L. JUDSON, Secretary. 
JOSHPH N. BABCOCK, Trust Officer 


RICHARD DELAFIELD, 
CORD MEYER, 

JAMES W, TAPPIN. 
PHILIP 8. BABCOCK, 


Vice- Presidents. 








FIDELITY TRUST 


COMPANY, 
NEWARK, N.J. 


ERB 
\o* CK. 
TRUST co. ® 


Ne. 66 BROADWAY, 
34TH ST. & FIFTH AVE, | ‘ se ee : 
No. 100 WEST 135TH STREET. Capital, Surplus & Undivided Profits 
THIRD AVENUK & 148TH STREET. over 


$9,000,000 OO. 
JOSEPH T. BROWN, 26 Vice-President, * 


B. L. ALLEN, 84 Vice-President Transacts a General Banking Business. 
WILLIAM TURNBULL, 4th V.-Pre | Acts as Guardian, Administrator, Re- 
*RED’K GORE KING. Sec. and Treas. ceiver; Registers anw Transiers 
J. me yt soepenrs. Cerpora'e Stocks and Bouds, 
4 a. » Aest. Treasure | Guaravtees Vitlesto Keal Estate through- 
TRUST DEPARTMENT: out the State of New Jersey. 
WILLIAM B. RANDALL, Trust Officer. Its Safe* Deposit Vaults are the Best 
Equipped in the S:ate, Absolutely 
HARLEM BRANCH: Kire and Burgi r Proof. 
W. F. LEWIS. Manager. Accousts of Marufaciurers, Merchants, 
BRONX BRANCH: Corporations, E-tat:s anew I: divida- 
JOHN BAMBEY Manager. 


OHARLES T, BARN ‘Y, President. 
FRED’K L. ELDRIDGE, lst Vice-President. 








als Solicited. 


INTEREST ALLOWED ON DEPOSITS. 














OFFICERS: 
FINANCIAL REVIEW UZAL H. McCARTER.............. President 
ANNUAL. JOHN F. DRYDEN........... Vice-President 


FREDERICK W, tGNER, Sec. and Treas. 
JAMES H.SHACKLETON, 

Asst. sec. & Asst. Treas. 
SAMUEL W. BELDON, General Counsel, 
JEROME TAYLOR.............. Trast « fiicer 
THEODORE HAMP-ON...Asst. Tr. Officer 


A Year Boek of Statistics. 
Beund in Cloth, $2. 


Commercial & Financial Chronicle, 
7644 Pine 8t., New York. 











NEW ENGLAND OFFICE: 
Easton Gidg., 15 State St.. BUSTON, 





AUGUST BHLMOUNT, 
Acting President. 
WILLIAM A. NASH, JOHN J. MITCHEL) 
GEORGE W. YOUNG. 
Vice Presidents 
EDWARD T. PRRINH, Gen’) Mgr. and Treas, 
F.C. RICHARDSON, Assistant Treasurer. 
This Company Audits and Investigates Account: 
and makes Physical ®xaminati ns of 
Ite Certificates and Reports sre Prepared in be! 
of Mercbants, Bankers, Corporations. Commr tteer 
and others, in strict ° 
aud tnctalle Money-Saving Systems o 
Beenineg Aceon 


William D Marks, Ph. B.C.E. 


Consulting Engineer and Statistician, 


GAS WORKS, ELECTRIC LIGHT WORKS, 
ELECTRIC RAILWAYS, OIL MOTOR CARS. 











BARROW, WADE, GUTHRIE & CO 


CERTIFIED PUBLIC ACCOUNTANTS. 
(New York and Illinois.) 


MEW YORK, 
26 Broad Street. 
MEW ORLEANS, 
Hibernia Bank Bldg. 


LONDON, ENGLAND, 
18 8t. 8within’s Lane, E. C., Cable, “Adorjest.” 


CHICAGO, 
Royal Insurance Building. 


SAN FRANCISCO, 
Mills Building. 


DENVER, COLO., 
Exchange Bldg. 














207 Park Row Blidg.; - New York City. 
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WOODWARD 
& STILLMAN, 
COTTON MERCHANTS 
16 to 22 WILLIAM STREET, 
NEW YORK. 


BGYPTIAN AND AMERICAN COTTON OF ALL 
GRADES SUITABLE TO WANTS OF SPINNERS, 


Henry “Hentz “& Co., 


COMMISSION MERCHANTS, 
16 to 22 William Street, New York, 
Koweocute Orders for Future Delivery 
COTTON 


At the New York, Liverpool and New Orieans 
Cotton Exchanges. Also orders for 


( OF FEE 





At the New York Cottee Exchange 
GRAIN AND PROVISIONS 
at tbe Chicago Roard of Trade and 
GRAIN AND COTTON-SEED OIL 
Ac the New York Produce Hxchange 


Hubbard Bros. & Co., 
O@FPFEE EXCHUANGE BUILDING, 
HANOVER SQUARE, 

NEW YORK, 


COTTON MERCHANTS. 


Liberal Advances Made en Cotten 
Consignments. 


Hopkins, Dwight & Co., 


COMMISSION MERCHANTS. 
Reem 52, Vetten Exchange Building, 
NEW YORK, 


LaueMaAn. Stean & Co. Limited, New Orleans, La. 


LEHMAN BROS., 


Nea, 16-22 William Street, New York, 


re pathy dn New York. 
me 


PBhionso und forelrn markets. 


Siegfr. Gruner & Co., 
COTTON MERCHANTS. 


17 South William Street, 
NEW YORK. 


Mason Smith & Co., 
COTTON COMMISSION MERCHANTS, 
NEW ORLEANS, LA. 
MEMPHIS, TENN, DALLAS, TEX. 
Bayete of Bost Cotton. Orders for Contracts Exe- 


the Sew Orieans, New York, 
Liverpoo! and iavre Markets. 




















WILLIAM RAY & CO., 
@EO. COPELAND & 00, 
COTTON BROKERS, 

43 Cotten Exchange, New York. 


Orders for tuture deli¥: contracts executed on 
the New York and Liver pool Cotton Exchanges. 


R. H. ROUNTREE & CO., 


Commission Merchants. 
CoTTON, GRAIN, PROVISIONS AND COFFEE. 
CuTTON EXCHANGE | BULLDING, 








ROBERT MOORE & CO., 
56 HKeaver Street, New York. 
ORDERS FOR FUTURE DELIVERY EXECU- 
TED io NEw YORK AND LIV#&KPOOL EX- 
CHANG ° 
COTTON. PURCHASED FOR SPINNERS’ USE. 


SMITH & HAYNE, 


Prank B. tiayne (in Commendam ) 
(Cotton Brokers, 
COTTON EXCUANGE BUILDING, 


NEW ORLEANS, LA, 





Eversz & Company 
BANKERS 
BONDS FOR INVESTMENT 


Act as Fiscai Agents tor Corporations and 
negotiate total issues o! mortgage bonds 


220 La Salle St., 37 Pime Street, 
CHICAGO NEW YORK 





CHICAGO CITY MORTGAGES. 
HIGH-GRADE INDUSTRIAL BONDS. 
CHICAGO REAL ESTATE BONDS. 
CORPOKATION & RAILROAD BONDS. 


SEND FOR CIRCULARS. 


PEABODY, HOUGHTELING & CO. 


230 First National Bank Bidg., 
CHICAGO. 


| ESTABLISHED 1566, ) 





Epwiw L. LOBDELL. WILLIAM H, McDogL, 
EpWARD D. WINSLOW. Special Partner. 


Edwin L. Lobdell & Co., 
BANKERS AND BROKERS, 
nom Rookery Bldg., Chicago. 

Broadway, New York. 


ew York Stock Exchange, 
Members {ee Giese | Spence. 


Bishop, Laimbeer & Co. 


Members New York Stock Exchange. 
Mills Building. - 1§5 Broad St. 


Cotton. 
INMAN & CO., 


Cotton Merchants, 
AUGUSTA, GA.. 
AND 
Cetten Exchange Building, NEW YORK. 
141 Milk Street, BOSTON, MASS, 




















Bremen Correspondents, INMAN & CO 


W. R. CRAIG & CO., 


27 William Street, 
NEW YORK. 
Cotton Merchants. 
NEW YORK COTTON EXCHANGE 
Members {Ne W ORLEANS COTTON EXCHANGE 
LIVERPOOL COTTON ASSOCIATION 
Orders for Futures Executed on above Exch 





GRANGER 
FARWELL 

& COMPANY, 

BANKERS AND BROKERS, 


226 La Salle St., 
CHICAGO. 


71 Broadway 
NEW YORK, 





New Yorgs STOcK EXCHANGE. 

New Yor« Corret EXCHANGE 
MembeFs ) CHicaGo STOCK EXCHANGE. 

CHICAGO S0ARD OF TRADE, 





DEALERS IN 
INVESTMENT SECURITIES, 


————— 





F. H. PRINCE & CO., 


BANKERS. 


BOSTON, MASS. 


High - Grade 





investments. 





Members of New York and Boston Stock Exchanges 





| Established 1863. | 
W. T. HATCH & SONS, 
BANKERS AND BROKERS, 


96 Broadway, - New York. 


MEMBERS OF 
NEW YORK STOCK EXCHANGE. 


CLEMENT & SMITH, 
Successors to HAVEN & CLEMENT, 
1 Nassau Street, corner Wall Street 


Members of the New York Stock Exchange. 








Liberal Advances Made on Cotton Consignments 





LEHMAN BROS., New York. 


Lehman, Stern & Co. , ta. 


COTTON FACTORS and 
COMMISSON MERCHANTS, 
New Orleans, 


Orders for future delivery executed in New Orleans 
New York and Liverpool. 
Liberal esveness made on Cotton consignments, 


Bonds, Stocks, Cotton, Grain. 
DICK BROTHERS @ CO., 


BANKERS AND BROKERS, 
30 Broad St., New York. 
Members of N.Y. and Puustenpe “tock Kxchanges, 
New York, New Orieans and L'verpoo! Cotton 
Exchanges. New York Coliee Exchange 
and Chicago Board of [rade 











Cotton. 





Chapman, Selrer & Allen, 
COTTON BROKERS, 
Cotten Exchange Bide., New York. 


Members of N. Y. 10d New Oriean Cotton Exchanges 
and Liverpool Cotton Association. 





GWATHMEY & CO., 


COTTON MERCHANTS, 
49 COTTON EXCHANGE, - New York. 





Wm. P. Quentell. Theodore H Price, 
R R. Coats Special Parmer. 


Quentell. Coats & Co.,, 
COTTON BRUK?: Rs, 


S2 Beaver Sireet, -« + = New York, 





ORDERS FORK FUTURE DELIVERY EXECUTED 
La BEW OKLEANS, NEW YORK AND a 
LAVeaRPOOL MAKEKTS, 


Stephen M. Weld & Co., 


COTTON MERCHANTS, 
82-92 Beaver Street, - New York City. 


Boston Correspondents, S. M. WELD & Co., 89 
State St., Boston, Mass. 

Liverpool Correspondents, WELD & Co. 

Bremen Correspondents, ALBRECHT, WELD & Co. 


Geo. H. McFadden & Bro., 
COTTON MERCHANTS, 
PHILADELPHIA, NEW YORK. 


LIVERPOOL CORRESPON 








F DiI ZEREGA & CO. 


BREMEN CORRESPONDENTS 
Nc ADDEN BROTHERS & CO. 





Members N.Y. Cotton Exchange. 
Associate Members Liverpool Cotton 


Association. 


HAVRE CORRESPONDENTS 
SocterT 


z L’ IMPORTATION ET DE ComMIssiO¥ 








lr, hlClU PF 


